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m Indenturs, Made this . 27TR. day of  MARCH - 1986 .-‘be:wc'en
SOUTH HOLLAND TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST NO, 7955 Morghas: ‘and

quj DATED MARCH 24, 1986 o
‘ WESTAMERIQA‘ MORTGAGE COMPANY .
orporatlon organized and exlstlng undcr th‘e laws of_ THE STATE OF COLORADO ‘ N

Mortgagee

b

Wllnemlh That whercas thc Mortgasor is Justly indebled to the Morlgngec s is evidenced by a certain, rlrormssory note bearing even
dote herewith, in the princlpal sum of
$35,707 .,00 ) THIRTY I‘IVE THOUSAND ?EVEN HUNDRI.‘.D SL’VEN AND 00/100 A * Dollars
payable with'interest at tnz rate of kok: percentum (11 50 %) per, annum on the unpnid balance unlil paid and mudc
payable to'the order of th' Nortgagee at its office in7900 EAST UNION AVENUE s STE SOD, ,DENVER CO 80237 .
or at such othcr place as the ’olc er may designale in, wming. and delivered; the sald principal and intcresz being: pnyable in monthly in
siallments of . THRER Hu\I)RED TFIFTY “THREE- AND 60/ 100 re - Dollars (5 353 60 )
on the first ctny of -MAY . 19 86, and-a like sum of the f[rst day of each and cvery month lhereafter unul the notc 1s rully
paid except thut the final paymem o. rri"*ipal and Interest, If not sooner paid, shall be due and payable’ on lhe Tirst, day of - ‘
APRIL ’ 2216, ,

***[’.LEVEN AND ONE-FLALI‘ - : C L
Now, Iherelore, the said Mor!gasor. for lhe belte: "cv"ug of the payment of the said prmclpal sum of money und imercst and the perf or-

mance of the covenams and agreemems hereln containc'* Joes by these presenis Morlgagc and Warram unlo the Morlsagce, Its suecessors
or assigns,. the foliowing. describcd Real Estate situate. ly. v, .md bcins in the coumy of . o y
and the State of: IHlnols, to. wit ‘
-
- LOT 23 (EXCEP‘I‘ THE EAST 1 FOOT THEREOF) AND THE EAST 1 I‘OO’I.‘ OT.‘ LDT 24
IN ‘BLOCK :25 IN'CORNELL, A SUBDIVISION IN SIIG'J'«ONS 26 AND' 35 TOWNSHIP o R
- 38 NORTH RANGE 145 EAS‘l oF THE' THIRD PRINCIFAT ”ERIDIAN IN COOK COUN‘I'Y R
ILLINOIS. i ‘

- PROPERTY ADDRESS: 842 E, 74TH STREET
o CHICAGO, TLLINOIS = 60619

CBTING 20-26-116-016 50

28

Together with all and slngular the tenemems. hercditamcnts and appurtcnances theruunlo belnnaing. nnd th4 r; ﬂ"i usucs, and profits
thereof; and all apparaws ‘and Matures of e every kind ror the purpose of supplying or.distributing heat, light, water; ce puwer, and: albplumb-
ing and other fixtures in, or tpqt may,be placed in,, any bulldins now ar hereafier standing on said land and: nlwnll tiie 'smtcg right; mle.
and Interest of the sald Mortgagor. in and’(6'sald premises, . SR s

'l‘o have and to hold the above ducrlbed prcmises. with the ap-  of this lnslrument; not to sul'fcr :my lien of meelmnlcs mew or!
purtenances and fixtures, unto'the sald Morlsagce. Its.successors  materinl men lo allach 1o said premises; 1o pay lo the. Morigagee,
and assigns, forever, t'or the. purpom “and Uses herein set forth,  as herelnafler provided, wntil said note is fully puid, (1) & sum
free from all rights and benefits under and by vlrtuc of the sulficlent to pay all taxes and usscssments o said_premlses, or
Homestend Exemption Laws of the State of Nlinols, which sald iy tax or assessment that may be levied by nuthorily of the
rights and benefits the sald Mortgagor does hereby expressly State of Mlingls, or of the county, town, village, or eity in which
relense and walve, the sald land is sltuate, upon the Mortgugor on nceonnt of the

o o . ownership thereof; {2) a sum sufTiclent (o keep all builllngs tha

And said Mortgagor covenants and agrees: _ “may at any time be on sald premises, diiring tho tontimmncc of

suid Indebtedness, Insured for the benefil of the Mortgnsec in

To keep sald premlses In good.repair, and not to do. or p¢rmlt such forms of Insurnnce, and'in such omounts, As may be re.
to be done, upon sald premises, anything that may impair the quired by the. Morlsugce.
valug thereof, or.of the securlty, lmended 1o be effected by virlue ‘ .

‘Thie form is used in oonnocilon with morigeges.insured undar the one- o fourdamiy programs ol lno anlonal Hounlno Act whloh provldo;
for poriodlo Moﬂgwl lmunneo anﬁum paymants,

Pravlous Bditions Obsolslo Pago 1 ol 4 HUD- 921'%6MHO BB Editlon)
24 CFR 203.17{a)
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All insurance shall be carrled In companies approved by the
Mortgagee and the policies and renawals thoreof shall be held by
the Mortgagee and have nitached thereto foss payable clnuses in
favor of and in form ncceptable to the Mortgugee. In event of
loss Marctgagor will give Immedinte notice by mail Lo the Mort-
gngee, who may make proof of loss i not made promptly by
Mortgagor, and ench insurnnce compuny concerned s hereby
authortzed and directed 1o make payment for such loss directly to
the Morigagee instend of to the Mortgagor and the Mottgnyee
jointly, un¢ the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the Indebledness hereby secured or to the restoration or repuir of
the property damnged. tn event of foreclosure of thls mortgage
or other transfer of title to the. mortgaged property in extinguish-
ment of the indebledness secured hareby, all right, title and in-
terest of the Mortgagor [n and to any insurance polleles then in
force shall puss to the purchaser or'granites,

That if the premises, or-ans-part thereof, be condemned wider
nny power of eminent domain. o~ acquired for a public use, the
damages, proceeds, and the cosalduntion for such nequisition, 1o
the extent of the fult amount of inifeh.edness upon this Mort-
gage, and the Note secured hereby reviairing unpald, are hereby
nssigned! by the Mortgagor to the Mortgagee and shall be pald
farthwith to the Mortgngee to be appheoy It on aceount of the
indebledness secured hereby, whether due or Got !

The Mortgagor further agrees that should this mo-gng» and
the note secured hereby not be eliglble for insurance under the
Natlonal Housing Act within days fron. the date
hereof) writlen stalement of any oﬂ'lcer ol the Department(of
Housing snd Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequen:
tothe  gory days’ time from the date of this morignge,
declining to insure said note and this morigage, being deemed
conclusive prool of such ineligibllity), the Mortgagee or the
holder of the note may,'nt its optlon, declare all sums ‘sccured
hereby immedlately.due'and pnyable,

In the event of default in making any monthly paymen! pro-
vided for herein and in the note secured hereby for u period of
thirty (30) days aftet the'diio‘date’ thereof, or'in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum'remalning unpaid together with ac-
crued interest thereon, shall, ai'the electioniof the Mortgagee,
without notice, become immediately due and payable;

And In the event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any biil for that purpose,
the court In which such bill Is filed may, at any time thereafter,
elther before or after sale, and without niotice to the said Mort-
gagor, or any party claiming under sald Mortsagor. and without
regard to the solvency or insolvency of the person or persons
linble for the:payment of the Indebtedness secured hereby, at the
time of such applications for appointment of a recelver, or for
an order to place Mortgagee In poascsslon of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the.premises,-or- appoint-a-receiver for the benefit of the
Mortgagee withi power to colleet the rents, issues, and profits of
the snid premises.during the pendency of such foreclosure suit:
and, {n case of sale and a deficlency, during the full statutory
perlod of redemption, and such rents, issues, and profits when

collected may. be applledﬁtowaxd the'paymient: of: ihie indebtedness,

L
oo ; 2
couts, taxes, Insurance, und other lems necessary for the protec.
ton and preservation of the property, .

Whenever the snid Mortgngee shalt be placed in possession of
the above described premives under un order of n court In wldeh
nn actlon is pending (o Toreclose tily morignge or u subsequent
mortguge, the suld Morigagee, in it dhurctlou. mny:-keop the
sultl premises i good repales piy auch’eurrent or Bnck txes o
ussessments ay may be due on the said premises; pay for and
maintaln sueh insurnzee I such nmounty as sholl have been re-
quired by the Mortgngee: lense the snid premises to the Morl.
gugor or others upon suelt terms and condltons, either within or
beyond nny perlod of recdemption, ns are npproved by the court;
collect and recelve the rents, lssues, und profits for the use of the
premises heréinubove deseribed: and employ other persons and
expend {tself sueh amounts as nre rensonably necessary to cagry
out the provisions of this parngraph,

And 1n case of foreclosure of this mortgnge by said Mortgngee
in any court of law or equity, o reasonable sum shall be allowed
for the solichior's fees, and stenogruphers' [ees of the complains
ant in sucl proceeding, and alse for all outlays for dogumentiry
evidence and the cost of o complete nbstract of title Tor the pur.
pose of such foreclosure; amd in case of any other suit, or legnl
proceeding, wherein the Mortgagee shall be made o party thereto
by reason of this mortgnge, 15 cosis and expenses, nic the
rensonible Tees und charges of the attorneys or sallehtors of the
Mortgagee, so made partles, Tor services 1o sugly sult ar pro.
ceedings, shull be  Turther llen and charge upon the sukd
premises under this mortgage, and all such expenses shall become
50 much pdditjonul indebtedness secured hereby and be ulluwul
in any deeree foreclosing this mortguge,

And there shill be ineluded in nny decree foreclosing this mort-
grge st be puid out of the proceeds of any sule made n pur;,
suanes of any such decree: (1) All the costs of such suit or sults.,
adverilaing, sale, and conveyance, including attorneys', mtlcitora {
and stenogrephers' fees, cutiays (or documentary evidence and
cost of sait eostract and examination of title; (2) all the moneys '
advanced by the Morgugee, [f any, for the purpose authorized n
the mortgage will: interest on such ndvances ot the rate set Torth
in the note secured zeeby, from the time such advances are
made; (3) all the neeriegre 'chsl remaining unpaid on the in-
dﬁblcdncss hereby secured; 41 ull the said principal moncy re-
maining unpaid. The ovcrph 5 of-the procedds of cnle if'ony,
shall then be paid to’ lhe Mortuu or.

i i

If Mortgagor slmll pay sald nmc & the "'nc and in lhc munm.r
aforesald and shall abide by, comply, wizi, wnd duly perferm.all
the covenants und agreements herein, thea 2ivin-conveyance shail
be nall and void and Mortgagee will, within thirt (30) days after
weliten demand therefor by Morigugor, exccute 8 celense or
satisfactlon of this mortgage, and Mortgagor hereby waives the
benefits of all stalules or Inws which require the eaclier execution
or delivery of such release or satisfuction by Mortgagee,

1t 1s expressly agreed that no extension of the time for payment
of the debt hereby secured glven by-the Morigagee to any suc-
cessor In interest of the Mortgagor shall operate 10 release, in
any manncr. the uriglnal Ilnbtliiy of the Marigngor.

The covenunu Ilmln conlained shnll bind, and the bem.f(ts :

and advantages shall inure,.to the: respective, helrs; exeeutors, ‘ad-

ministrators, successors, and assigns of the parlics hereto,
Wherever used, the slnsular number shall include the pliral, thie
plurak: the: singnlar, and the masculine gender shall inclucle the
feminine,

SSIT2TINS
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