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MORTGAGE 095826837

THIS MORTGAGE ("Sccurity Instrument'™) is givenon MARCH 26 .
19 86 Themortgagoris KELLY W, GABCR AND LINDAR A, GABOR, HUSBAND AND WIFE

(“Borrower™). This Sezurity Instrument is given toUNITED SAVINGS OF AMERICA

which is organized and exisiirg underthe lawsof THE STATE OF ILLINOIS » and whose addresy l;
4730 WEST 79TH STRORED
CHICAGO, ILLINOIS 60652 ("' Lender').

Borrowar owes Lendar the princips’ sum of
THIRTY TWO THOUSAND FIVY HUNDRED AND NO/l100=---

Dollars(U.8-% 32,500.00 y Thigdebi is evidenced by Borrower's note
dated the same date as this Sccurilx lustrumm it (“Now“& which provides for monthly payments, with the full debt, il not
paid enrlier, duc und payable on N This Security Instrument
sccures 10 Lender: (n) the repayment ot‘ the debieviZenced by the Note, with interest, und all renewals, extenslons and
modificntions; (b) the pnyment of all other sums, w’ull biturest, ndvanced under paragraph 7 to protect the security.of this
Security Instrumeny; and {c) the performnnce of Borrov/c:'s covenunis and ngreements under this Security Instrument nnd
the Note, For this purpose, Borrower does hereby martguge, seant and contvey to Lencer the following deseribed property

located in COOK County, Iinois:

THE WEST 15 FEET OF LOT 195 AND THE! FAST 15 FEET OF LOT 194 (BEXCEPT THE
NORTH 31.5 FEET OF EACH OF SAID LOTS) FJ¥ CIRCUIT COURT PARTITION, BEING
A SUBDIVISION OF THAT PART CF LOT 1 IN PPRTITION OF WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 18, TOWNSHIFP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, LYING EAFT OF LINCOLN AVENUE, IN

COOK COUNTY, ILLINOIS,

DEPT—;{ ) RECORDING $19.85
TEILES TRAN 0390 Q3/31/84 18127100
HT40 H D H—BL—IL2IR29EG

14-1 8—111—031@u)%.

which hus theaddressof 2228 WEST EASTWOOD , CHICAGO
|Straet) (Chy)

IHinois 60657 ("Property Address™) &
{Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ensements, righls.
appurtcnances, rents, royalties, mineral, oil und gas rights and profits, water rights and slock and all fixtures now or
herenfter a parl of the property. All rcplnccmum und additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortguge, grunt and convey the Property and thiat the Property is unencumbered, except for encumbrances of record,
Borrower warrants. and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use angd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering reul property,

\“L

H.LINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Mﬁ.i‘i 3014 312/83

H-a e CONSOUDATED BUSINESS 1 ORMS, INC, - M1, CLIMENS, MICINGAN 10045 - |31 §) 147
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If Lender required mortgage insurance as n condition of making the loan secured by this Security lnslrumejlrg.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or applicable law. : -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or priar to an inspection specifying reasonable cause for the inspection, - s

9, Condemnation. The proceeds of any award or claim for damuges, direct ar consequential, in connection ‘with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ase hereby
assigned and shall be paid to Lender. . .

In the event of a tota!l taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a partinl taking of the Properly,
unless Borrower and Lender otherwise ugree in wriling, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seeured immedintely
before the tnking, divided by (b) the fuir muarket value of the Property immediately before the taking. Any balunce shall be
paid 1o Borrawer,

If the Property is abandoned by Borrower, or if, nfier natice by Lender to Borrower that the condemnor offers to
muke an award or settle a cleim for damages, Borrower fails to respond to Lender within 3¢ days after the date the notice is
given, Lender is a2.thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lend7r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of the monthly puyments referred 1o in parasgraphs | and 2 or chunge the amount of such payments.

10. Borrower N-¢ Nteleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modifiention of amortizaiidr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not uperate to release the finbility of the original Borrower or Borrower's successors in interest,
Lender shatl not be required <0 zommence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amor/izntion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrever's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the 2xervite of any right or remedy.

11. Successors and Assigns Bowar’; Jolnt and Several Liabllity; Co-signers, The covenants and agreements of
this Security [nstrument shall bind and benefit43is successors and nssigns of Lencler and Borrower, subjeet to the provisions
of pnrugraph 17, Borrower™s covenants and ajreeraents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (835 zorsigning this Security Instrument only to-moriguge, grant and convey
that Borrower's interest in the Property under the *érms of this Security Instrument; (b} is not personally obliguted to pay
the sums secured by this Security Instrument; and((e) ngrees thut Lender and uny other Borrower may ngree (o exlend,
modily, forbenr or make nny nccommodutions with regasd to the terms of this Security Instrument or the Nale without
that Borrower's consent.

12, Loan Charges, [f the loan secured by this Sedurity Instrument is subject to u law which sets moximum lonn
charges, und that law is finally interpreted so thut the intrest or other Jonn churges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: ) any such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitied limit; and (b) any/suzas already collected from Borrower which exceeded
permittedt limits will be refunded 10 Borrower, Lender may choose 2o muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund/elinces principul, the reduction will be treated ns
partinl prepayment without any prepuyment charge under the Note.

13, Legistution Affecting Lender's Rights, [F ennctment oo/éxpirution of applicable lnws hns the effeet of
rendering any provision of the Note or this Security Instrument unenforcenblecccrding toits terms, Lender, m its option,
may require immedinte payment i full of all sums secured by this Security Inst-ument and mny invoke any remedies
permitted by paragruph 19, 1f Lender exercises this option, Lender shull take the dirgsspecifled in the seeond puragruph of
paragraph 17,

14, Notlees, Any nolice to Borrower provided for in this Security Instrumeit shall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of unother method. “Vke notice shull be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shl) be glven by
first cluss mull to Lencler's nddress stated herein or any other nddress Lender designates by natice t2 Borrawer, Any notice
provicted for in this Security Instrument shall be deemed to huve been given 1o Borrower or Lender wiien given as provided
in Lhis purngenph,

15, Governing Law; Severabllity. ‘This Sceurity Instrument shall be governed by federal Zavand the lnw of the
jutisdiction in which the Property is located. In the event thut any provision or clause of this Sceurity instrument or the
Note conflicts with applleuble law, such conflict shall not nfleet other provisions of this Security Iistriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst Goient and the
Note ure declured to be severnble,

16. Borrower's Copy,  Dorrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer uf the Property or u Benoficial Intorest in Horrower, 15 all or nay purt of the Properly or any’
interest in it is sold or transferred (or it @ benetlein] interest in Bocrower is sold or fransferred nnd Borrawer is not w natural
person) without Lender's prior written consent, Lender mny, ut its option, require immediate puyment in full of pll sumg
seeured by this Seeurity [nstrument. However, this option shall net be exercised by Lender I exercise is prohiblted %
federal luw as of the dute of this Seeurity Instrument. : .

I Lender exercises this option, Lender shull give Borrower notice of ueceleration. The notice shul! provide o perlo
of not less thag 30 days From the date the notice is delivered or mailed within which Bortower must pay nll sums seeured b
this Security Instrument. I Barrower fuils to puy these sums prior to the expiration of this period, Lender may invoke an
remeclies perimitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Seeurity Insteument discontinued nt any time prior to the earlier of: (n) 5 dnys (or such other period as
applicable law muy specily for reinstnlement) before sule of the Property pursunnt 10 uny power of sule contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. ‘Those conditions nre that Borrower:
() puys Lender nll sums which then would be due under this Security Instrument and the Note had na aceelerntion
pecurred; (b) cures any defnult of uny other covenanis or agreements; {¢) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but not limited 1o, rensonable nttorneys' fees; nnd (d) takes such aetion ns Lender mny
rensonably requice to assure that the lien of this Security Instrument, Lender's rights in the Property wnd Borrower's
obligation to pny the sums secured by this Security Instrument shall continue unchunged. Upon reinstntement by
Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective us if no neeelerntion had
oceurrec. However, this right to reinstate shall not npply in the cuse of ncceterntion unler parngraphs 13 or 17,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 26THday of MARCH .19 86
and is incorporated into and shall be deemed to omend und supplement the Mortguge, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the “*Lender’™)
of the same dute and covering the property described in the Security Instrument and localed at:

2228 WEST EASTWOOD, CHICAGO, ILLINOIS 60657

| Propaety Addiess)

14-18-111-031
2-4 FAMILY COVENANTS., In addition to the cavenunis and agrecments made in the Security Instrument, Borrower’
and Lender further covenamt and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a chiange in the

use of the Property or its zontng classification, unless Lender has agreed in wriling 1o the change. Borrower shall comply with.
all laws, ordinances, regulations and requircments of uny governmental body applicable to the Property,

B. SUBURDINATE LIENS. Except as permilted by federnl law, Borrower shall not aliow any lien inferior to the
Sccurity Insirumen? ta_be perfected ugainst the Property without Lender’s prior writtien permission.

C. RENT LOSE JYSURANCE. Borrower shall maintain insurance agninst rent loss in addition to the other hazards
for which insurance iz‘raguizad by Uniform Covenans 5.

D. “BORROWER'S R"GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all Jeases of the Property
and all sccurity deposits made in conneztion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminale the existirg ‘cases and to execute new leases, in Lender’s sole discrelion. As used in this
paragraph E, the word “‘leuse’ shall mean “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrowersnconditionatly assigns and transfers to Lender afl the rents und revenues of
the Property. Borrower authorizes Lender or Leiwde.’s agents to coilect the rents and revenues and hereby directs cach tenant
of the Property to puy the rents lo Lender or Lender’s apints. However, prior to Lender's nolice to Borrower of Borrower’s
breach of uny covenant or agreement in the Security [navament, Borrower shall collect nnd‘rcccivg all rents and revenues of
the Property as trustee for the beaefit of Lender and Borrower: This assignment of rents constitutes un absolule essignment and

not an assignment for additional security only.

If Lender gives natice of breach to Borrower: {i) all rents cecived by Borrower shail be held by Borrower as trustee for
bencfit of Lender only, 10 be applied to the sums secured by the Serurity Instrument; (i) Lender shall be entitled 1o collect und
receive all of the rents of the Property; and (iii) euch tenant of the ?roprty shall pay all rents due und unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower hus not executed dny prior assignment of the rents and has rerand will not perform any act that would prevem
Lender from exercising its righis under this parngraph F.

Lender shadl not be required o enter upon, tike control of or maimain the Pioperty before or nfter giving natice of
brench to Borrower. However, Lender or u judicinlly appointed receiver may <o sn ot any time there is o breach. Any
application of rents shall not cure or waive uny defuult or invalidate uny other right v romaedy of Lender, This nssignment of
rents of the Property shall terminate when Ihe debl secured by the Security Instrument doaid in full,

G. CROSS-DEFAULT PROVISION, Borrower's defuult or bresch under uny note o7 ugeeement in which Lender has
un intorest shall be o breach under the Security Instrument and Lender may invoke uny of the scinedies permitted by the

Security Instrument.,

By SIONING BELOW, Borrower gceepts and agrees to the werms and provisions contuined in this 2-5 Fanvily Rider,

%ﬁb:‘j\// %AQL_ (Sculy

-Horowor
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LINDA A. GABOR/HIS WIPFE -Bosiowor
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RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: CARRIE HANSEN
MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMO Uniform Instrument Form 3170 12/83
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