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THly ( NDENTURE, made this 24TH day of MARCH 19 88§ betwooen

MARC A. FARRELL AND KIM E. FARRELL , HIS WIFE

DRAPER AND KRAMER , INCORPORATED » Mortgngor, nnd

& corporation organized and existing undoer’'tho jnws of JLLINOIS
Mortgngoco,

WITNRYSETH U hnt whoreas the Mortgagor is justly indebtod to the Mortgagen, a8 is ovidenced by n cortain
promissory note oxzeuvted and delivered by the Mortgagor, in Tuvor of tho Mortgugea, and bunrlng evon date
hoevewlith, in tho principulsum of PIFTY SIX THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollavs (8§ 56,750, U, hayable with intorest at the rate of NINE AND ONE~-HALF
nor contum ( 9.5009) per nnnum on the unpaid balance until puid,

aund mado payable to the ovder of the Mortgagee at its office In CHICAGO , ILLINOIB .
or nt such othar place as the holdoemay designate in writing, anddelivered or mallod to tha Mortgagor; the sald
princips) and intovest belng pryableis monthly Instaliments of FOUR HUNDRED SEVENTY SEVEN

AND 19/100
Doltnrs (8 477 .19} boginning on {ho first day of MAY , 10 86, und
continuing on the frst day of cach montli tharvafter until the note is fully paid, oxcopt that the finnl pnyment
of principal und intorest, if not sconer pald; il bo duo und pryable on the first dny of  APRIL, 2016

aLH\}n € (g® O@b1301G

Now, THEREFORE, the sald Mortgagor, for fos better securing of the payment of anid principal swm of
money and interest and the performance of tho covenants and agrevmaents hercin contalned, does by thesa pres-
ents Mowraage and WanrraNT unto the Mortgagec, 118 successors oy nssigns, the following desceribed roal ostnte
sltunte, lying, and being {n the county of CCOK “and the
State of Illinels, to wit:

8 EE LEGAL RIDER ATTACHGED. .

PROPERTY COMMONLY KNOWN AS-
11105 S. B4ATH AVENUE #3A PALOS HILLS , IL 60465

TAX IDENTIPICATION NUMBER: a?,«a%—ad)'%' i"f&

ToaETHER with all ard singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and & part of the renlty, and are a portion of the security for the indebtedness”

herein mentioned;
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(b) The aggregate of the amounts payable pursuant tc subparagraph (a) and those payable on the note
utgcur:c;l hert:m shall be paid in a single payment each month, to be applied to the following {tems in
o order a :

I, ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. intereat on the note secured hereby ; and
III, amortization of the principal of the said note.

Any deflolency in the amount of any auch aggregate monthly payment shall, unleas made good prior
to the due date of the next payment, conatltute an event of default under this Mortgage, At Mort-
gagea's option, Mortgagor will pay a “late charge"” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days aftar the due date thersof to cover the extra
expense involved in handling delinquent payments, but auch “late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtadness and all proper costs and oxpenses secured hareby,

If the tolal of the payments made by the Mortgagor under subparagraph (o) of the preceding paragraph
shall exceed the amount of payments aclually made by the Mortgagee ns Trustee for ground rents, taxes, and
assegsments, or insurance premiums, as the case may be, such excess shall be credited on subsequent poy-
ments to be made by the Mortgagor for such items or, nt the Mortgagee’s option as Trustee, shall be refunded -
to the Martgagor.If) however, such monthly payments shall not be sufficient to pay such items when the
same shall become dr2 and payable, the Mortgagor shall poy to the Mortgagea as Trustee any amount necas-
sary to make up the dsficiency, Such payments shall be made within thirty (30) days after written-notice -
from the Mortgugee siciisg the amount of the deficlency, which notice may be given by mail. If at any time
the Mortgagor shall tenucr e~ the Morlgagee, in accordance with the provisions of the note secured heseby,
full payment of the entire indsbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednass, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparageap fa) of the preceding paragraph. If there shall be o default under any of the
provisions of this mortgnge, rostlting in a public sale of the premises covered hereby, or if the Mortgages
acquires the property otherwise after dafzult, the Mortgngee as Trustee shall apply, ot the time of the com-
mencement of auch proceedings or atilie time the properly is ctherwise acquired, the amount then remaining
to credit of Mortgagor under said subpa‘agiaph {n) as r credit on the interest accrued and unpald and the
balance to the principal then remalning unnnid under suid note. ‘

A8 ADDITIONAL SECURITY for the paymer t rf the indebtodness aforesald the Mortgagor doos hereby assign
to the Mortgagee all the rents, issues, and profita nov' due or which may horeafter become due for the use of the
premises horeinabove described. Thoe Mortgagor. ciall be entitled to collect and retain all of sald rents, isaues
und profita until default hereunder, EXCEPT ronty, bonuses and royalties resulting from ofl, gns or other min-
eral leases or conveyances thereof now or hoveafter in 3ffect, The lossee, asaignee or sublessce of such oll, gna
or mineral lonse I8 directed to pay any profits, bonuses, vrii3, roevenuos or roynltion to the owner of the indebt-
edness secured hereby,

MORTGAGOR WILL ConNTINUOUSLY maintain hazard insurarice, of such type or types and amounta as Mort-
gageo may from time to time requlre, on the improvements nowor ipereafter on said promiscs, and oxcopt when
payment for all such promhums has thoretofore been mude, ho/shie/ »ill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by tho Mortgagee and the policies and renewals
thereof shall be hold by the Mortgagee and have attached thoreto less paysbie clauses in favor of and in form
accoptable to the Mortgageo. In event of loss Mortgagor wlll give immedinw rotice by mall to the Mortgageo, who
may moke proof of loss if not made promptly by Mortgagor, and each insvrunice company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortzngse instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may >e applied by tho Mortgngeo ai
its option eithor to the reduction of the indebtedness heroby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titic to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and Interest of ctho Mortgagor in and to
any insurance poilcies then in force shall pass to the purchager cr grantee.

IN THE BEvENT of default in making any monthly payment provided for herein and ‘i the notoe secured
heraby, or in case of a breach of any other covenant or agreement herein stipulated, then the whoi=.of said prin-
eipal sum remaining unpaid together with accrued interest thereon, shall, at the election of ‘thu Mortgagee,
without notice, become Immediately due and payable.

IN THE EvENT that the whole of said debt {s declared to be due, the Mortgagee shall have the vight immedis,
ately to foreclose thia mortgage, and upon the filing of any b!ll for that purpese, the court in which auch bill 1s
filed may at any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or perscns Hable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure sult and, in
case of aale and a deficlency, during the full statutory period of redemption, and such rents, {saues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, inaurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable. -
sum shall be allowed for the solicltor’s fees of the complainant and for stenographers’ fees of the complainant. .
in such proceedinw, and also for all outlays for documentary evidence and the cost of a complete abatract of titfe. - .
for the purpose o: such foreclosure; and in case of any other suit, or legal procecding, wherein the Mortgages
shall be made a party thereto by reason of this mortgage, Its costs and expenses, and the reasonnble fees and ' :
charges of the aitornsys or solicitors of the Mortgages, so made parties, for services in such sult or proceed. -~




UNOFFICIAL COPY

: ‘TUAMUETITE PUY goXxw] ‘sunjuead ‘Fjusl
punot8 prue Aed 0} jenry U 0eSwlIoW Aq plaY oq OF FUINK YONK “JUanbU[AP JUL1008( [[IM FFUILIESERY
puy Boe} ‘HUINjWoLd ‘ejuet punols yons uoym e38p oy} 03 J0kid yjuow BUO sl10jaq asdw(e 0} BYIUOWS
JO loquinu oy3 AQ poplAlp J0joioyy pled Apwadie wung (v 819 (poyljou g JoBeBidopy oyl Yopym
Jo puv 'edBeMIol 9Y3 Aq pejeuIIse B |v) Aj0doxd paBSwBiioul By} UC BRP IXGU BIUDLIREOREW puw
saxw enjd ‘Ajiodosd poSedirow oy FuLIBA0D SOUBINRU) PANZVY J2Y30 PUE 81y JO #ajofjod uo sjgeied
pue onp swodeq 3xsu [jim jeyy swnjuead ays enid ‘@nhp 3xeu ‘Auw J) ‘Bjudd punca® ayj o} (enbd wine v (v)

iswns Bugmol1o) oy ‘pred £11nj 81 2)ou ples Yl [RUN YIuow Youa jo Aep i8I} aY) UO ‘paiels 19)juutaley su
1803 S1Y) JO SWIB) 2Y) I9puUN oyeni], BE Balediiol ay; o) Aed [im 10B8oBuo oY) 'Aqasey paanoes ajou Iy jo
gwJa) ayy Japun aiquded isa101uy pue [edioursd Jo stuewded Ajyiuow ay) ‘o3 vonIPpE Uy pue ‘Yiim Jayiada]

191108 §] ABADHIIYM
‘Juawfudaid yons 1oq)e vAup A1yl Jo 2Ep anp judwyjulsu] Suimoljoj FXOU oY) J]IUN PaRPRAn oaq wu'paauq'al;!:p
anp juelljmsu} v o uwyj 1oYyjo quswtfedaad [epaed ‘pPeaedal 0P 8Y) UG PIYIPRLY 3q [eys 1N u) Juowdudaly
"580] 8] A0ADYHUM ‘(00'00T$) SMJOP PaIpuny duO 10 ‘JUDUIJJUIRU} BUC JO JUNOUM DL} UVY) B0 JOU JOIAL
Wud AU 10 FEOUPIIQOPUY DIPIUD 0UY '00) do winjweld JhoylMm ‘ew)y Aus ju Avdord o) paalasal §) ofanalg

1 H/A0]{0F B® 80048¥ PUT FIUBUIAOD IIING J0BuBI0) PIes oy ONV

-aures oY) £)8]398 07 JOAIOY3
ated AUv L0 HO8|WIBY G PIBR 043 JO 8AN3|0JI0] 10 G]E8 DYF PUL POIRDIUOD OF UD]] 10 ‘JUILUBRDBRY ‘X¥3 a1 JO WO0}09)(0D
oy} JuoAdad 03 0JVIDM0 I|BYS UDIYM 'uolDIPRLINS Judedwod Jo 34nod v Ui $yFnotq sBu)psasold 1eBo| ojujadoadde
Aq JooudY3 AIPYBA Siy? 4D OwEd DY 380IU0D ‘Yiye} pood uf ‘jpye JoBudiioj oYy FB Buol o8 ‘Uodiayi; poIenjw
SUOWRALIGW) DY} AC jos12y] jaed AuB 10 ujedoy poqyeosep wasjwozd oY) jsujude Jo uodn ulyl Xuy X0 ‘jucwt
~BEDEEE 'X¥) AUV DAOWIDL XC "o uuon)p ‘Aed o3 JyB1X 8Y) oAy 3] ||eye Jou Palinbal aq J0uU {jeys 0dB3udllo Ayl oy
' (BuIpuUvIBYJ|MIOU £I8IU03 AU, D] 0BeBII0W B3 JO RUOIRIACId JOYI0 |[v) J0ADMOY ‘POpractd £isea.dxo 8] 3]

'DAOGY POQJIDIDP 05 0I0U DI JO AJLLINFVUL BIBLIIIN OY) PuoAng PUIIXD £3]ANJOUL DY] ||BYE JUDAD DU 1)
*1071042 DY) Aq puvutep J03)e s (Ng) A3y sjquied puv onp o4 ||UYs POOURADY OF FIUNS 10 WNE 013 JO 0|0
aY3 'A3janjeul oy) uo o0oa8u 03 Auj|jug - -Iojgep puv 103)petd o3 Aq ucdn peoasde aq Aow su pojaad yans 20) BUOW
-Aud Ajyjuow [unbo Ajegswixoadde uj 9)5w.tud oq |[oys put ssoupejqapn] [wdjoulad oyy uy doy poplaoad 938 oy
IV 1802074 1VDG [|UYS SO 10 0j0ou |MUIWD | dANE PIEE  '0AOQR POQIIJEDP 1811} BIOU DY) U} PIPN{OU) BIDA Aqodalyy
POOUOPIAD DIUVAPL DY J] 8Y £[1H) 8Y PUU Y32: AYjaed ¥ U0 Aqoloy Paanoos og ((VYS §230U 0 030U PING  ‘AAPUNDIDY
pozproyne ogodand JI04jo LUV 107 PUY SWBE Py J8UIESY FJUCLUSRISEY 10 BOXY} J0) ‘maB|wald pjur jo Jprder Jdo
DDURUDFUJ UL "JUBIUOAOLAUL] ‘UOUZIUIOPOL ‘UL, e4a3(8 DY) J0] 8a8uB 10Jy 017 £Q POIUTAPE RWNR 10 WNE Y3 10]
#0]0U 10 230U JrIuowWodUne ¥ J0A}JOp PUB DINDOXD |[eye JoBuBjaoly oy} #0FuBjl0 M3 Jo I8anbas oy wodny

‘a08eljaoW

oY) Aq piud 25)Ma0430 jou JT ‘eosjwoaad paSeBirowr oyy Jo o)we oy jo spasdoad Jo jno pjed og (jvye pun puswep
a93jJu shep (0g) A1y ojqesed oq 1jeys ‘ssaupojqopul jud surad oyj ui 407 poplacad 88l Y3 I8 J$3I03U] aeAq ||VYE
‘pduBjaow 8|3 £q POINODT 'RECUPHJOPUT [PUCITIPPY YINW 08 2wnn0q [(vys pepuadxo Jo pied o8 sfsuow Auw pue
13004043 UojuaLoDad Jodoad dYj J0F ATHERIDOU PAWIBRP Dq L|qeureoa Avul gn poSediiow ujalay Ayradoad ouy 03
BA10dot Yone oxvwl Lyl puw 'anp usyms ‘swnjuald oduvansu) puy ‘¢)/otuesossy 'soxu3 yong Aud Auvul opBduBlioyy oy
‘ajedod pooB Uy sorjwadld pius doey 03 10 ‘saswiald PIUF U0 FIUOWISS 48T JO $OND] 40} J8YF UTY] 0430 BduvIqiundu}
J0 udyf dogad Auw £jp)13ue 03 40 '‘suowdfed yone axuul 03 108uBdOoJy Avy JO 399(30U 0 [BENJOI DY) JO OFED U]

‘'a08uedl0)y 8] AG padinbalx 9q Avuw
8Y ‘FUNOUIV YIne Uy pue ‘counineu) paezey jo s0dAy Jo sdA) yons ul asBusiiow oyl Jo jpsucq ayj A0j parnsuj
'BEOUPIIGOPU| PIUS JO 0OUBNUIFULOD O Butanp ‘Bosjwead PiEs U0 0q DWY) AUV JE Arud Juy] RBUIPING ||¢ doBY 0] JuB)D
-lgng wns v (7) ¢ yovaayy djysioumo oYy JO Junod0w uo 10888310 oYy3 ucdn ‘ajur 38 €] puv| piue oYl Yyoyym uj L3
10 ‘88V[IA ‘Umo] 'A3Unod dUj JO IO ‘BIoUN||[ JO 9IS 813 JO L3I0IINE A£G POlAa] aq £8 U JBY) JUBWIFEINEY JO XUy Aue
10 '808]U0d Pjus UO FUOWEFIETE Puv $oxXey} |[8 fed 03 Jueioiyne wne € (1) ‘pred A BL-530U prem |jqun ‘popiaocad
d03zvu ooy #U ‘00810 Y3 03 Aud 0} ! mepjuald Ples 07 YO¥)jE 0} UG [U1I9JR JO LIDW BDIUTUIOW JO UB)[ Auw
X0}NE 07 J0U { JUIWNAJFUL F]Y) JO DNLITA G PId8])o Bq 03 PEpUIUY A31AN3W BY] O 10 ‘JO3Jwy? oVi¥a a3 J1edun few
381) Bujyjiue ‘sosjwold pres uodn ‘ouocp og 03 jjuLred o ‘op 03 jou puw ‘rjedas pooB uf sesrursrd pres deey o,

: 90018 pUY SLUBULADD BODVDIVCP MIVE ANY
‘2ATEM PUB OFROTOL A(Beaidxe Lqaxoy eaop JoBeBxop pIee ) wiysusq puw
B3YBLx plus YoIm 'Sloul|i] Jo @388 03 JO smwY uopRduexy] PYsIsauIiol 2Yj Jo anlatA Aq puw Jepun Fyousq pus
w3YB13 (|8 woa} 894} ‘Yjao) 108 UI0I0Y o8N puw sosodand oY) 10§ 1940103 ‘BuBiEsE pUEB B1088330NE 91 ‘soRelaop
piet oY} ojun ‘faanixy pue sRuvuelinddw ayy YIlM ‘sosiiead paquIDERp-0A0qe 8y} IO OL ANY AAVH O],




- UNOFFICIAL COPY, . .

Luir it L05-34A AND GARAGE SPACE NO._-‘?;_E_G_ IN RIVERIA REGAL CONDOMINIUM TOGETHER
WiTH ITS UNDIVIDED l’ERCEN'l‘AGE“ INTEREST IN TULE COMMON ELEMENTS, AS DELINEATED :

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 86059069, OF THAT

Al OF THE WEST 641.00 FEET OF THE NORTUEAST 1/4 OF SECTION 23, TOWNSH'H" 37

NORTH, RANMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBER AS THE NORTH 700.00
FEET OF THE BEASYT 295.06 FEET, LEXCEPT -i'-'ROH THE ABOVE THE SOUTH 284.50 FEET

OF e NORTH 517,25 FEET OF tTHE WEST 2L5.00 FLEET OF THE EAST 395.06 FEET OF

THE WEST 6AL.00 FEET AFORESALD OF 'THE NOR;fl'lEAS’L‘ 1/4 OF SECTION 23, ToWwMsuip

A7 NURIH, RANGE 12, EAST OF THE THLRD PRINCIPAL MERIDIAN, TN COOK COUNTY,

ILLIROLS

MORTCAGOR ALSQ UEREDY GRANTH T0O MORTCAGEE, LTS SUCCESSCORS AND ASSIGNS,
AS RIGHTS AND EASEHENTS APPURTENANT 10 THE ABOVE DESCRIBED RIAL ESTATE,
THE RIGUTS AND EASEMINIS AFOR THI BENEFIT OF BAID PROPERTY SET FORTI IN

TIE AVOREMENTLONED DECLARGTILON OF CONDOMINIUM.

THIS MORTCAGE LS SUBJECT 10 ALL CIGHTS, BASEMENTS, RESTRICTIONS, CONDTIONS,
COVENANTS AND RESERVATIONS CONTALINED IN SAIU DECLARATION THE SAMI AS TUHOUGH
THE PROVISONS OF SALD DECLARATION WERE QUCITEDR AMD STIPULATED AT LENGTH

NERETN,

AEZEEER
t
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b . PET~01 RECORDING $14.25
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