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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon MARCH 20, .
19 86 - Themotgagoris HARRY J. WILLETT AND CHERYL M. WILLETT, HIS WIFE
(“Borrower™). This Security Instrument is given to

ALLSTATE EN7ERPRISES MORTGAGE CORPORATION + whick: is organized and existing

address is

under the laws of Ohio .
300 Knightsbridge ¥z kivay. #500, Lincolnshire, INinois 60069 C"Lender™).

Borrower owes Lender ile mincipal sum of TWO HUNDRED Sgg‘n’ THREE THOUSAND AND NO/100---------
............................. Dollars (U.S-$ 263, 000.00- - - - )- This debt is evidenced by Borrower's note

dated the same date as this Secvary Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid carlier, duc and payable ot APRIL 1, 2016 . This Security Instrumem
secures to Lender: (a) the repayment of the debe evidenced by the Note, with interest, and al) renewals, exiensions and
modifications: (b} the payment of all otk ec sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and agroements under this Security Insirument and
the Note. For this purpose, Borrower does Ferey mortgage, grant and convey to Lender the following described property

Jocated in 00K County, lilinois:
LOT 1 IN BLACK WALNUT TRA(LS, BEING A SUBDIVISION OF PART OF THE

NORTHWEST X OF THE NORTHWEST ¥ GF SECTION 34, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MEPIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ¥O.023:34-100-099," voL. 152 7,4

Seb2rgy

which has the address of 1 BLACK WALNUT TRAIL . PALOS PARK R
{Srreet} Gyl 7
IHinois 60464 {“Property Address™)
2o Codse] y

TOGETHER WiTH all the improvements now or hereafter erecled on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter 2 par of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property agsinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Timited variations by jurisdiction to constituie a uniform security instcument covering real property.

ILLINOQIS—Singte Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortigage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect entil such time as the requirement lor the
inssrance terminates in accordance with Borrowers and Lenders’s written agroement or applicable law.

8. lanspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying rcasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, cr for conveyance ia liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then dee, with any excess paid to Bosrower. In the event of a partial taking of che Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

-before the taking., dnnded by (b) the fair market value of the Property immediately before the taking. Any batance shall be

" pard to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aficr the date the notice is
given. Lender is su\ horized to coliect and apply the proceeds, at its option. cither 1o restoration or repair of the Property or
to the sums secures; by this Security Instrument. whether or not then due.

Unless Lewser ~nd Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postipoae the duc daic o' the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Released: Forbearance By Lender Mot & Waiver. Extension of the time for payment or
modification of amorzcr« of the sums secured by this Secunity Instrument granted by Lender to any successor in
intcrest of Borrower shall \vox o nerate 10 release the Kability of the original Borrower or Bosrower's successors in interest.
Lender shall not be required te commence proceedings against any suocessof in interest or refuse 10 extend time for
payment or stherwise modify alnc rtization of the sums securcd by this Secwurity Instrument by rcason of any demand made
by the original Borrower or Boisuwer’'s sucoessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude th ex tretse of any right or remedy.

11. Successors and Assigns boo7.a; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Sccurity Instraument shall bind and benefi i 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowcer’s covenants and ( \greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i crsigning this Security Insirument only to mortgage. grant and coavey
that Borrower's interest in the Property under the t~oms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Secunity [astrument; an( (¢ ) ~grees that Lender and any other Borrower may agree to cxtend,
modify. forbear or make any accommodations with 7< jard to the lerms of this Sacunty Instrument or ithe Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this S¢ curily Instrument is subject to a law which sets maximum loan
charges. and that law is Gnally interpreted so that the w2yt or other loan charges collected or 1o be collected in
conmection with the loan exceed the permitied limits, then: (3> 20y such loan charge shall be reduced by the amount
mecessary to reduce the charge to the permitted kmit: and (b) ans s ms alrecady collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocue (o make this refund by reduciag the principal owed
under the Note or by making a direct payment 1o Borrower. 1f a refun/) raduces principal, the reduction will be ircated as a
partial prepayment without any prepayment charge uader the ™Note.

13. Legislation Affecting Lender's Rights. If enactment oo expir>tion of apphcable laws has the effect of
rendering any provision of the Note or this Security [nstrument uncnforceable aco wding to its terms. Lender. at its oplion,
may require immediate payment in full of all sums secured by this Securnity Iny.ument and may invoke any remedies
permitied by paragraph 9. If Lender exerscises this option, Lender shall take thews. o specified in the second paragraph of

17

14. Notices. Any notice (o Borrower provided for in this Security Instrumeat sisall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. (1e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
Arsx ciass mail to Lender’s address stated herein or any other address Lender designates by nitice »~ Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given (o Borrower or Lend er w hen given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav. a1 the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Socunty I=:trument or the
Notc conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst w.ent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it 15 sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Secunty [nstrument. [f Borrower fails o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Secunity Insirumen: discontinued a1 any time prior to the earfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of salc contained in this
Security [nstrument; or (b) entry of = judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security [nstrument, including. but not fimited to. ressonable attorneys® fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.

GAVOOTIN
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THIS ADJUSTABLE RATE RIDER is made this 20TH day of MARCH .19 85 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security instrument™) of the same datc given by the undersigned (the “Borrower™) to secure Borsower’s Adjustable
Rate Note (the “Note™) to ALLSTATE ENTERPRISES MORTGAGE CORPORATION, AN OHIO CORPORATION

{the “Lender™) of the same datc and covering the property described in
the Security Instrumem and focated at:
1 BLACK WALNUT TRAIL, PALOS PARKX, ILLINOIS 60464
[ Propesty Address| ‘
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security [astrument, Borrower
and Lender further covenamt and agree as follows:
A. INTERES” R: TE AND MONTHLY PAYMENT CHANGES
The Note provides - an initial interesi raicofl 8.75 %. The Note provides for changes in the interest rate and the
monthly payments. 75 i)llows:
4. INTEREST RATZE A7iD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will jay aray change on the first day of APRIL . 19 87 . and on that day
every 12th month thereafier. Ech date on which my interest rate could change is called 2 “Change Date.”
{B) The Index

Beginning with the first Changy "s7.c. my intcrest rate will be based on an Index. The “lndex™ is the weekly
average yicld on United States Treasury sermsities adjusied to a constant maturity of | year, as made availablc by the
Federal Reserve Board.  The mosi recent [(dex igure available as of the date 45 days before cach Change Date is called
the “Current Iadex.”

If the lndex is no longer available. the Nov Holder will choose a aew index ubxhnhseduponmpanblc
information. The Note Holder will give me notior o7 this choice.

{C) Caiculation of Changes
Before cach Change Date. the Notc Holder will caiculzic my ncw inlcrest rale by adding  TWO AND SEVEN
EICHTHS - - - - percentage points ( 2.875--"F) i Current Index. The Note Holder will thea rownd the

result of this addition 10 the ncarest onc-cighth of one peroepioge Joint (0.125%) Subject 10 the limits stated in Scction
4({D) below, this rounded amouni will be my acw intercst rate »aril the ncxt Chaage Date.

The Note Holder will thea determine the amount of the moat’.4 payment that would be sufficient 10 repay ihe
unpaid principai that 1 am expected to owe at the Chaage Date in fud) 4o the maturity datc at my new intcrest faic in
substantially equal paymeats. The result of this calculation will be tac acw.amount of my mokihly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required (o pay at the first Change Datc will not be grvesie than 10.75 % or less than
6.75 %. Thercafter. my intcrest rate will never be increased or decreas2y o amy single Change Daitc by more
than two perceatage points (2.0%) from the rate of interest { have boen payiag for ;< preceding twelve months. My
imerest rate will never be greater than 14 .75 %.

(E) Effective Date of Changes

My mew interest rate will becomie effective on cach Chaage Date. 1 will pay the amoont of my wew monthly payment
begianing on the first moathly payment date after the Change Datc until the amosat of my sczally payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or aail 10 me 2 notioe of any changes in my interest rate and the amown’. N my moathly
payment before the effective date of any change.  The notice will includc information required by law (0 be given me and
also the tithe and 1ciephoac pumber of a persan who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Upsiform Covenant 17 of the Security (nsisument is amended to read as follows:

Teamfer of the Property or 2 Beneficial Interest in Borrawes. (£ all or any pariof the Property or any istercstinit is
sold o transferred (or il a beneficial interest in Borrower is s0ld or transfesred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may. at its oplion, reguire immediate payment in foll of all sums secured
by this Securily Instrument.  However, this optioa shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security lastrument. Lender also shall not exercise 1his oprion if: (a) Borrower causes to be
sabmitied to Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made
to the transferee: and (b) Lender reasomably determines that Leader's security will ot be impaired by the loan
assumption and that the risk of 2 breach of any covcaant or agreement in Lhis Security Instrument is acceptable 10
Lender.

MULTISTATE ADJISTASLE AATE AIDER-—ARM 5-2--Single Famiy—Fannie Mae -Freddie Mac Unitorm instrament Form 31113788
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: ADDENDUN TO
ADJISTABLE RATE RIDER
{Fixmd Rate Conversian Opticn)

THIS ADDENOUM TO THE ADJUSTABLE RATE RIOER is made this 20TH

1986 ., anq is Incorporated into and shail bs deemed to amend

"Rider") to the Mortgage, Oeed of Trust, or
is

day ot MARCH .

and suppiement the Adjustables Rate Rider (The
Security Deed {(the "Security Instrument®), esch ot which bears the same date shown above 3nd

given by the undersigned (the "Borrower®™) To secure Bocrower’s Adjustasble Rate Nore to
_ALLSTATE ENTERPRISES MORTCACE CORPORATION. AN OHIO CORPORATION
A {the “Lender®) ct the same date (The "NoTe™) and covering the property
described ir._te Securlty instrusent and jocated at:

N 47ACK WALNUT TRAIL, PALOS PARK, TLLINOIS 60464
{Property Address)

tn sdgitics *> the provisions comtolined In the Ridar to the Securlty
tnstrument,  thin Addendum amsy parmit? the Borrowsr to convert fthe
ad justable rore foam intfo s fixed rete, level psyssst, fuwlly amcrtiziag

ADOITIONAL COYENANTS, “In sadition fo the covenants and agressents made In the Security
instrument and the Rider To tho Security Instrument, Borrower and Lender further covensnt and

agree as toticws: '

A. OPTION TO COWYERT TO FIXED PATE

Excep?t as provided in Section B below anc notwithstanding anything To T™e contrary in *we
Mote or *he Rider to the Socurity Instrument, 1 'moy choose 'O coftwer? wy Adjustadle rate in‘eres®
payments to tiwed rate interes! payments at an, t.me during 'ne secona, mirg, fourtTh ang tittn

years of the mortgage term,

To Initiate the conversion of the interest rate t-ov: an adjustadle rste 10 o lixed rate, §
®ust register with the Lender my intention to coaver? = locan st the curront conversion cate and
tee, This dav is catled e "Converslon Registrarion Cate™.

The interest rate at which this loan may De conver®*sd and <4 0nlfar amount of *he conversion
from the Lender. The fixed rate of Interest | ‘us’ say will e calculzted as

tee may 0e obtainea
U-resr tixed rate wortjage

the net yield posted ftor Sears Mortgage Securities Corporarion's
program, 50 dsy mangatory delfvery cosmitmenT pecicd, On ™ae Conversion Tegistration De*e, plus

the servicing tee e3tabiisned by T™he Lender,

1? such & required rate Is »nat available, ™e lLencer will GeTernine a, . fixec irterest

rate by using a cosparabdie figure,

8. COMDITIONS TO CPTION

4 will not .have The option to conver?t =y adjustable rate Interest pavasnts dJdescribed in
Section A above if | am nOT current wifth respect to all pavyments due or If any payment was mot
#a3e withia the month it was due during the previous 12 montns.

§ 2130 susT sign ang give To Tthe Lender & document, In any form that the Lender may reguire,
changing e terss of The NoTe 85 NEcCessary to glive eftect to *he conversion, This Gocumen®, and
the conversicn tee as descridbed in Section E betow, mus? be received by *he Lender no later than
the I5th business day from ™e Conversion Registration Cate. It the completed forms and ‘ee are
8ot received by the Lencer within the prescribed tims period, the conversion will de cancelled.

SNSC 2049 (6/8%)
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C. DETERMINATION GF NEW PAYMENT AMOUNT

it | choose to convert To 8 fixed rste of Interest as provided In Section A above, the Lender
will then determine the amount of a monthly peywment that wouic be suftficlent to repay The unpald
principal balance of my joan (assuming timely payment ot atl amounts due) that | am expected to
ows on the tirst cday of The second sonth after the Conversion Registration Date (the “Effective
Converslion Date™) In full on the maturity date ar my nev intersst rate In substantially eous!
paymsnts, The result of this calcylation wilt be the new amount of my monathly principal ong
interest pay-onf {the "New Paym? Amount®}, - B - - B

[1 8 PA‘I'EI‘I’ OF SEW PAYMENT AMOUNT ; cmnﬂl’lm OF FIXED RATE
= “a
B.glnnlng with my first esonthiy paywent after the Eftective Conversion Date, 1 witi, If 1
have chosen the foregoing conversion, pay the HNew PaymenT Amount, plus any required escrow
payments, 83 my monthiy payment, and the Interest rate | pay wifl not chang. trom the fixed rate
established as of tThe Eftective Conversion Date,

E. ' PAYMENT ‘¥ DONVERSIOM FEE

For choosing n» convert my adjus?ablo lnforosf rate payments to fl:oo interest rate payments,

as provided abovy, f-will pay the Lender a oonvorslon fos equat to ONE AND NOIIOO

porconf ¢ ] QQ %) of that part of prlm:lp.l m.f. as of the
Ettective Conversion Da?s. h»s not been paid, | will pay the conversion fee within 15 bysiness
days of the Conversion Registra*ion Date. RS

F. TRAMSFER OF THE FROPERTY COR 2. BENFFICIAL INTEREST IN BORROWER

it I choose the Convarsion Optic-. o7, thersafter, it aill or any part of the Property or any
interest in It is sold or transferrnd for |+ 2 beneficial Interest In Borrower iIs sold or
transferred and Borrower IS not a8 natirs| ‘person) without the MNote Hoider's prior written
consent, the Note Holder may, at its optior, require lmmediate payment In full of all amounts 1
owe under this Note. However, this optlion sagl’ oot be exercised by the Note Holder it oxorclso
Is prohibited by federal ilaw as of ﬂu date of this mNoTe,

If the Note Holder exercises this option, rhs Note Holder shail give mwme notice - of
acceleration, The notice shall provide a pecrlod of “acs less than 30 oays from the date the
ﬂoﬂco is dol!m.a or nllod slﬂ\ln which | mus?t pay all _e.unts 1 owe, ]

6. FAILRE TO CHOOSE COWVERSION . e

it 1 do not, during the second, third, fourth or fifth yesi—o/ the mortgage term, glve the
Lender notice thar I choose to convert my adjustable rate .ints~uvt payments to ftixed rate
interest payments and do the other things that | sust 00 under Sectlo’'s /. and B dbove within the
spplicable times specifled In such Sections, | will no longer have the right to choose such a
conversion of 'Interest payments, ) A Cne TR :
BY SIGNING BELOW, Borrower ‘occ.pts ang pgrees to the Terms and covenants ~untained In
this Addendum To Adjustanie Rate Rider,

il

Rt

86122475

CHERYL ¥. WILLETT, HIS WIPE Borrower

(Seai}
-Borrower

{Seal)
“Borrower

AP T
1Sign Originatl Oniyl)
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