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MORTGAGE

THIS MORTGAGE (“Security lastrument™)isgivenon ...........ccceveeeeeee... March.. 20
19..86... The mortgagoris ..... GARY. L.....VESEX. .JR...a_ hachelar -
(" Borrower™). This Sccunity lastrument is gwen 1o
...BES. PLAMI:" NATIONAL.BANK, a.parional banking .association..,]
and whose address is
.. 1' linais.. . 60016 (" Lender™).

Borrower owes l.cndcn?c;nnc:palsnmof .. TWENTY -ONE _ THOUSAND _OXNE . HIIN'DRED. SIXIY AND. 57./100=-

e m s e ol e === Dollars (US. 5......21,160.. 47 ). This dcbi 1s evidenced by Borrower's noic
daled the same datc as tlns Sevonty Instrument (“\mc"}. which provides for monthly paymenits, with the full debt. if not
paid earlier, duc and payablec. .. evernee-ApEIL. 1, 1989 This Sacurity Instrument
secures to Lender: (a) the repay mnt of the  evidenced by the Note, with intcrest. and all renewals, extensions and
maodifications; (b) the payment of Lit other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfor mance of Borrower™s covenants and agreements under this Security Instrument and

the Noie. For this purpose, Borrower 02 azreby mortgage, grant and convey ta Lender the following described property
located in ok County, lllinois:

LOT 56 IN JOHN G. ALTGELD'S5 SUNDIVISION OF BLOCKS 6 AND 7 IN SUBDIVISION
OF BLOCKS 2 AND 3 IN CANAL TRYGTSE'S SUBDIVISION OF THE EAST 1/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE l:.. FaST OF THE TlilR.D PRINCEPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. . o
S
(PERMANENT TAX NUMBER: 14-29- 208'-026-0(!!0 VOLUHE 488) @P

T

THIS IS A JUNIUT "RTGAGE.

THIS LOAS IS PAYASLE IN FULL AT THE END OF THREE YL ARS. AT MATURITY YOU MUST REPAY
THE EXKTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPALO IFTEREST THEN DUE. THE DES
PLAINES NATIONAL BANK IS UNDER NO OBLIGATION TO REFIYANCE THE LOAN AT THAT TIME.
YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF J7THER ASSETS YOU MAY OWK, OR
YOU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE MONIY AT PREVAILING MARKET
RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTERESY ".A7< ON THIS LOAN.

which has the address of ...'...3036..&:&..52.1{&31’.;:-’.&%&

Tilinois 60657 Property Address
o Cooel ¢ y e

TOGETHER WITH sll the improvements now or hercafier erected on the property. and all easements, rights,
appuricnancey. renls, royaltics, mineral, ol and gas rights and profits, water rights and stock and al! ixtures now or
hercaftcr a part of the property. AN replmu:ndaddltmshllakobemmcdbnhnsﬁumylmmmml Mlo[lhe

foregoing is referced 1o in this Secunity [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is fawfully seised of the estaic hereby coaveyed and has the nght 10 -
mortgage. grant and convey the Property and that the Property is ancocumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and dessands, swbject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines oniformn covenants for sational use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniforny securily instrument covering real property.

ILLINDIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
AECARDER FROL ALLIANA FRLANCIAL, . ’
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effoct until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Properiy, or for conveyance in hicu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in wniting, the sums secured by this Sacunty Instrument shall be redoced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dale the notice is

given, Lender is 7 avhorized 10 collect and apply the proceeds. at its option, either 10 restoration or repair of the Propeny or
to the sums securud sy this Secunty Enstrument. whether or not then dus.

Unless Lend s and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due dat ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower-vii Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizxr o= of the sums secured by this Security [nstrument granted by Lender 10 any successor in
interest of Borrower shall 1 0. orerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be roquired (o [ommence procecdings against any sucoessor in intercst or refuse to extend lime for
pavment or otherwise modify ar w07 tization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borro Zer's successors in interest. Any forbearance by Lender in exercising any fight or remedy
shall aot be a waiver of or preclude the cxvrcise of any right or remedy.

11. Successors and Assigns Eviol; Joint and Seversal Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and binefir *he successors and asugnsol’ Lender and Borrower, subject 1o the provisions
of pasagraph 17. Borrower's covenants and 7 gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (w) is o-signing this Sccarity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the “erms of this Security Instrument; (b) is not personally obligated to pay
the sems secured by this Secunty Instrument; and (¢ a3rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 17 #2nd 10 the terms of this Security Instrument or the Note withoot
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Se anity Instrument is subject 10 a law which sets maximum loan
charges, and that law s Gnally interpreted so that the \Merest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitted timit; and (b) auy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous 2: make this refund by reducing the principal owed
under the Note or by making a direct payment! to Borrower. If a refuad cc’wces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

[R % Lepslauon Afecting Lender's Rights If enactment or zxpiration of applicable laws has the cffoct of
sendering any provision of the Note or this Sccurity Instrument unenforceable acairding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Sccurity Instzament and may invoke any remedics
permitied by paragraph 19. If Lender exercises this optioa, Lender shall tak e the ».e%: specified in the second paragraph of

17

14. Notices. Any notice 1o Borrower provided for in this Secunity lastrumer.¢ sh.all be given by delivering it or by
maikiag st by first class mail unless applicable law requires use of another mcthod. T e notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice Yo Lender shall be given by
first class mail to Lender's addiress stated herein or any other address Lender designates by 1.7 /ice in Borrowes. Any notice
provided for in this Sccurity Inastrument shall be deemed (0 have been given 10 Bosvower or Lend cr when given as provided
m this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal 24w nd the law of the
jurisdictwon in which the Property is located. In the event that any provision of clause of this Sccurily ir<trument of the
Note conflicts with applicable law. such conflict shal) not affect other i) of this Secunity Instirumeat or the Note
which can be given cffect without the conflictiag provision. To this end the provisions of this Sccurity {nstrow cat and the
Noscaredeclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or s Beneficisl Interest in Borrower. If all or any parn ol the Property or any
interest in il is soid or transferred {(or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural

g

pefson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums jagy,
secured by this Secusity Instrument. However, lhisopﬁmshﬂmbecxatiadbyLuduifcwcbeispmhiﬁwdbyg?

fedieral taw: as of the date of this Security Instrument.

If Lender exercises this option, 1ender shall give Borrower notice of accekeration. The notice shall provide a
of not bess than 30 days from the daic the notice is delivered or madled within which Borrower must pay all sems secured
this Sccurity [nsteument. If Borrower fails to pay these sums pior 10 the expiration of this period, Leader may invoke a
remedies permitted by this Security Instroment without further notice or desnand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Bormower shall have the right 10 bave
enforcement of this Security Instrument discontinued at any time paior to the carlier of: (a) 5 days (o such other period as
apphicablc faw may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this.
Security nstrament; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be doe uader this Sccurnity Insirument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agroements; (c) pays all expenses incusted in enforcing this
Securnity Instrument, including. but not liavited to, reasonabic attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the fien of this Sccenty Instrument, Leader’s nights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully effective as if no acceleration had
occwrred. However, this right to reinstate shall not apply in the case of scccleration vader paragraphs 13 or 17.

v
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UNOERllaidode OPY 5

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 20th. dayof ....March e s 19 .88 .
and is mcorporated into and shal} be deemed loanendandsupplenmnhe\iongagc DoedoanmorSecumyDeed(the
“Security Instrument’) of the samc date given by the undersigned (the ~Bomower™) io secure Borrower’s Notke 10

_DES._PLAINES NATTONAL.BANK, .2 national. banking.association,.. ... . rrreemrenane (the “Lender™
ofﬂnsamdawmdcovedngdnpmpcnyduaibedmmemmylmmudhuwd-u

........... 3036 North Seminary Avenue, Chicage, Illinodis 60657 .
IProperty Addeess)

2.3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrament, Bormower
and Leader further covenamt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinanc s, regulations and requirements of any goveramental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitied by federal faw. Bomower shall not allow any lien inferior to the
Security [nstrument to oc) perfected against the Property without Lender's prior written permission.

C. RENT LOSS P58 URANCE. Borrower shafl maintain insurance againsi rent Joss in addition 1o the other hazards
foc which insucance is requi ¢4 by Uniform Covenant 5.

D. “BORROWER'S RIGH.Y TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Leader’s request. Basrower shall assign (o Lender all lcases of the Propenty
and aH security deposits made in conne/ tio 1, with leascs of the Property. Upon the assignment, Lender shall have the right o
modify, exiend or tesminate the existing ‘cases and lo cxeculc pew leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease™ shall mean “siblense™ if the Security Instrument is on a leaschold.

F. ASSIGNSMENT OF RENTS. Borower unonditionally assigas and transfers 1o Lender all the rents and revenues of
the Property. Bomrower authorizes Lender or Lende: ~ayems 1o collect the rents and revenues and hereby directs each tenam
of the Propenty to pay the rents to Lender or Lender s pimts. However. prior to Lender’s notice (0 Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument. Bocrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Bomrower. This assignment of cents constitutes an absolute assigament and
not an assigement for additional security only.

If Lender gives aotice of beeach to Botrower: (i) all rents noivad by Bosmower shall be held by Borrower as trustee for
benefit of Lender onfy, to be applied 20 the sums secused by the Secu6ry Instrament; (i) Lender shall be entiticd to collect and
receive all of the rents of the Propernty; and (iii) cach tenamt of the Prope.t: shall pay all rents due and unpaid to Leader or
Lender’s agent on Lender™s writien demand to the teaant.

Borrower has not executed any prior assignment of the rents and has =« and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shail not be required 1o enter upon, take control of or maintain the- Paoerty before or after giving notice of
beeach (o Borrower. However, Lender or a judicially appointed receiver may do (is. M any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or reinerly of Lender. This assignment of
cents of the Property shall terminate when the debt secured by the Security Instroment is ()aid in full.

G. CROSS-DEFAULT PROVISION. Bormower's default or breach under any note or oe cement in which Lender has
an interest shall be a breach under the Security [nstrument and Lender may invoke any of the rimeies permitied by the

Sccurity Instrument.

BY SIGNING BELOW, Bomrower accepis and agrees €0 the terms and provisions contained in this 2-4 Saraly Rider.

MULTISTATE 2-4 FAMILY RIDER ~ FHMA/FHLMC Usitonn lastirument form 2170 12/83
SM08 (12N

SAF Syvient and Famms
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