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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made this 28th day of March, 1986, is
by and between DEARBORN STREET BUILDING ASSOCIATES, LTID., a
iimited partnership organized and existing under the laws of the
State of Illineis, who has an address of 1504 North Dearborn
Parkway, Chicago, Illinois, (hereinafter collectively called
Yassignor"), and Concoerd Mortgage Company whose address is 8400
Corporate Drive, Suite 210, Landover, Maryland 20785 (hereinafter

called "Assignee™).

WITNESSETH:

- e e e e e e  em =

Assignor, for good and valuable consideration, the
receipt #t which is hereby acknowledged, does hereby bargain,
sell, trahsier, assign, convey, set over and deliver unto Assiygn=ee
all right, «citle and interest of the Assignor in, to and under
the leases described on the Schedule of Leases attached hereto
and made a part rareof together with any and all future leases
hereinafter entcrizd into by any lessor affecting the Premises
described in Exhibit A attached hereto and made a part hereof
("Premises™), and ail) cuarantees, amendments, extensions and
renewals of said leasz2s and any of them, and of any subleases,
concessions, licenses ¢r nther agreements conferring rights in
connection with the use or occupancy of any portion or all of the
Premises all of which are 'iereinafter called the "Leases," and
all rents, income receipts| rvenues, issues and profits which
may now or hereafter be or bccome due or owing under the Leases,
and any of them, or on account 41 the use of the Premises.

This Assignment is made for the purpose of securing:

A. The payment of the indebtedness (including any
extensions or renewals thereof) evide!iced by a certain Note of
Assignor of even date herewith in the augregate principal sum of
Two Hillion N;nety~one Thousand DOLLARS (52,091,000) (hereinafter
collectively the "Note”) and secured by a certain Mortgage
("Mortgage") of even date herewith encumberirgy, the Premises; and

B. The payment of all other sums wi’% interest therecn
becoming due and payable to Assignee under the provisions of the
Mortgage and any other instrument constituting security for the

Note; and

C. The performance and discharge of each aac 2very
term, covenant and condition of Assignor contained in the dote,
Mortgage and any other instrument constituting security fo7 “the

Note.

Assignor covenants and agrees with Assignee as follows:

1. That the sole ownership of the entire Lessor's
Interest in the Leases is vested in Assignor, and that Assignor
has not, and shall not, perform any acts or execute any other
instruments which prevents Assignee from fully exercising its
rights under any of the terms, covenants and conditions of this

Assignment.

VLETLTOR

2. That the Leases are valid and enforceable in accor-
dance with their terms and have not been altered, modified, amended,

This instrument prepared by: When recorded return to:
Mark W. Burns Concord Mortgage Company
Keck, Mahin & Cate 62 West Huron Street
8300 Sears Tower Chicago, 1llinois 60610
Chicago, Illinois 60606 Attn: Andrea Burns
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terminated, cancelled, renewed or surrendered nor have any of the
terms and conditions thereof been waived in any manner whatsoever
except as approved in writing by Assignee.

3. That there are no defaults now existing under any
of the Leases and there exists no state of facts which, with the
giving of notice or lapse ¢f time or both, would constitute a
default under any of the [eases; Assignor shall give prompt notice
to Assignee of any material default occurring under any of the
Leases.

&, That Assignor shall give prompt notice to Assignee
of any notice received by Assignor claiming that a default has
occurred under any of the Leases on the part of Assignor together
with a complete copy of any such notice.

5. That each of the Leases shall remain in full force
and effert irrespective of any merger of the interest of Lessor
and any Le2ssee under any of the Leases.

6. That Assignor will not collect any of the rent
income or proijx<s arising under the Leases in advance of the time
when due under *hz terms of the Leases.

The parties further agree as follows:

This Assignment is absolute and is effective immediately.
Notwithstanding the foregning, until notice is sent to the Assignor
in writing that a defaull :as occurred under the terms and condi-
tions of the Note or any o:han instrument constituting additional
security for the Note (which uotice is hereafter called the "Notice"),
Assignor may receive, collect ald enjoy the rents, income and
profits accruing from the Premises.

In the event of any defavit at any time in the HNote,
Mortgage or any other instrument conscituting additional security
for the Note, Assignee may after 10 davs prior notice to Assignor,
at its option after service of a Notice, receive and collect ail
such rents, income and profits as they becuwe due, from the Premises
and under any and all Leases of all or any part of the Premises.
Agsignee shall thereafter continue to receive and collect all
such rents, income and profits, as long as susp-.default or defaults
shall exist, and during the pendency of any forr~-lnsure proceedings,
and if there is a deficiency, during any redemption period.

Assignor hereby irrevocably appoints Assigiaee its true
and lawful attorney with full power ¢f substitution ordiwith full
power for Assignee in ifts own name and capacity or in <he name
and capacity of Assignor, from and after the service of cav Notice,
to demand, collect, receive and give complete acquittances tor
any and all rents, income receipts, revenues, issues and profits
accruing from the Premises, and at Assignee's discretion to file
any claim or take any other action or proceeding and make any
settlement of any claims, either in its own name or in the name
of an Assignor or otherwise, which Assignee may deem necessary or
desirable in order to collect and enforce the payment of the
rents, income receipts, revenues, issues and profits. Lessees of
the Premises are hereby expressly authorized and directed to pay
any and all amounts due Assignor pursuant to the Leases to
Assignee or such nominee as Assignee may designhate in writing
delivered to and received by such lessees who are expressly
relieved of any and all duty, liability or obligation to Assignor
in respect of all payments so made.




UNOFFICIAL C

From and after service of the Notice, Assignee is hereby
vested with full power to use all measures, legal and eguitable,
deemed by it necessary or proper to enforce this Assignment and
to collect the rents, income receipts, revenues, issues and profits
assigned hereunder, including the right of Assignee or its designee
to enter upon the Premises, or any part thereof, with or without
force and with or without process of law, and take possession of
all er any part of the Premises together with all personal property,
fixtures, documents, books, records, papers and accounts of Assignor
relating thereto, and may exclude the Assignor, its agents and
servants, wholly therefrom. Assignor hereby grants full power
and authority to Assignee to exercise all rights, privileges and
powers herein granted at any and all times after service of the
Notice, without further notice to Assignor, with full power to
use and apply all of the rents and other income hereby assigned
to the payment of the costs of managing and operating the Premises
and of any indebtedness or liability of Assignor to Assignee,
includiiio-but not limited to the payment of taxes, special assess-
ments, incocance premiums, damage claims, the costs of maintaining,
repairing ./ rehuilding and restoring the improvements on the Premises
or of making the same rentable, reasonable attorneys' fees incurred
in connection /wich the enforcement of this Assignment, and of
principal and incerest payments due from Assignor to Assignee on
the MNote and the Mortgage all in such order as Assignee may deter-
mine. Assignee sha)l be under no obligation to exercise or prose-
cute any of the rights nr claims assigned to it hereunder or to
perform or carry out any of the cobligations of the lessor under
any of the Leases and Jdozgs not assume any of the liabilities in
connection with or arisiry or growing out of the covenants and
agreements of Assignor in tlv: Leases. It is further understood
that this Assignment shall a>t operate to place responsibility
for the control, care, managem:ni: or repair of the Premises, or
parts thereof, upon Assignee, nor.shall it operate to make Assignee
liable for the performance of any of the terms and conditions of

any of the Leases, or for any waste of the Premises by any lessee
under any of the Leases or any other rerson, or for any dangerous
or defective condition of the Fremisc¢se »r for any negligence in

the management, upkeep, repair or cont;zi of the Premises resulting
in loss or injury or death to any lessee, Llicensee, employee or
stranger.

Waiver of or acquiescence by Assignel in any default by
the Assignor, or failure of the Assignee to ing:ict upon strict
performance by the Assignor of any covenants, conditions or agree-
ments in this Assignment, shall not constitute a vaiver of any
subsequent or other default or failure, whether sim’lar or dissim-

ilar.

7 The rights and remedies of Assignee under this Assignment
are cumulative and are not in lieu of, but are in additicn to any
other rights or remedies which Assignee shall have under the Note
or any other instrument conatituting security for the Note, or at

law or in equitvy.

If any term of this Assignment, or the application-
thereof to any person or circumstances, shall, to any extent, be
invalid or unenforceable, the remainder o¢f this Assignment, or
the application ¢f such term to persons or circumstances other
than those as to which it is invalid or unenforceable, shall not
be affected thereby, and each term of this Assignment shall be
valid and enforceable to the fullest extent permitted by law.

All Notices to be given pursuant to this Assignment
shall be sufficient and shall be deemed served if mailed postage
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prepaid, certified or registered mail, return receipt requested,
to the above-described addresses of the parties hereto, or to
such other address as a party may request in writing. A&Any time
period provided in the giving of any NMotice hereunder shall com-
mence upon the date such Notice is deposited in the mail.

The terms, "Assignor,”™ and "Assignee,” shall be construed
to include the heirs, personal representatives, successors and
assigns thereof. The gender and number used in this Assignment
are used as a reference term only and shall apply with the same
effect whether the parties are of the masculine or feminine gender,

corporate or other form, and the singular shall likewise include
the plural.

This Assignment may not be amended, modified or changed
nor shull any waiver of any provisions hereof be effective, except
only by 2n instrument in writing and signed by the party against
wvhom enlZorcement of any waiver, amendment, change, modification

or dischary~ is sought.

IN WITNESS WHZREOF, Assignor has caused this instrument
to be signed 2ad sealed as of the date first above written.

ASSIGNOR:

Dearborn Street Building
Associates, Ltd.

ASSICHEY.:

Concordwﬂortggqg
. b 1
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EXHIBIT A

LEGAL DESCRIPTION

Lots 28 and 29 in Burton's Resubdivision of the north part of
Iot }4.in Bronson's addition to Chicago, in the north east 1/4
of Seciion 4, Township 39 North, Range 14, East of the Third
Princirzal Meridian, in Cook County, Illinois.

Cammon Street Adiress: 1430 North Dearborm Parkway
Chicago, Illinois 60610

¥ BN, 17-04-209-025-000G Wol. 498 Al
=
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SCHEDULE OF LFEASES

1430 NORTH DEARBORN PARKWAY
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, Mark W. Burns, a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Allan S. Birndorf,
personally known to me to be the President of Concord Mortgage
Company, a Maryland corporation, and personaliy known to me to be
same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he
signed and delivered the same instrument as President of said
Company, as his free and voluntary act and as the free and volun-
tary act and deed of said Company, for the uses and purposes

therein set forth.
. . ]
GIVEN under my hand and Notarial Seal this 225 day

of MARLH . 19
\VQ/lﬁlAjZ—\}J CE%VL/\__§__, | ‘;

Notary Public -

My Commission cxpires:

January 14, 19¢C

(MWB/O)
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STATE OF ILLINOIS

)
) Ss
QOUNTY OF COOK )

I, Mark W. Burns, a Notary Public in amd for said County, in the
State aforesaid, DO HEREBY CERTIFY that Philip J. Farley, personally
known +tn me to be the President of Dearborn Imvestors, Inc., the general
partner of Dearbormn Street Building Associates, Ltd., an Illinois
limited ro-tnership and personally known to e to be the same person
whose nane (= subscribed to the foregoing instnument, appeared before
me this day i person and acknowledged that he signed and delivered
the same instiwent as President of Dearborn Inmestors, Inc., general
partner of said Dearborn Street Building Associates, Ltd. as his free
ard voluntary aC

o

and as the free and voluntary act ard deed of said
limited partnershiy., for the uses and purposes therein set forth.
1986.

GIVEN under my bviad and Notarial Seal this 31lst day of March,

totary Public

My Camission Expires:

January 14, 1990

062210
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