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MORTGAGE

THISNMOATGAGE (*“Sccurity Instrument”) is given on , MAXShLA % e s rneraeeserenais e
19.86.... The morigagor is ... ELUERY. . k.. SHANRRQ. . AND., MATTLDA. SHANDRO... Hig. Wifs..........
e (P Boreower™), This Security lm(rumcnl ispivento..
...A...‘J SMlTHF\r“quLSAWNGSBANK .................................. i Whikh s orgu:n/cd and CXI\lillb
under the lnws of . T8 Jnited States. of America.... and whmt. AAATESS 15 nrrecrrene srvesreerres T
.14757.South Gicero Avenue. - Midiothian,. liiinols. 6Q445.. . (“Lu\dcr")
l!ulruwcx owes Lender thepring pulxum of THLREYLET \'ll. ’J IJQU‘:J\ND 'IHRL"I‘ 1IUN.DRI1D AND.. Nc/lnn-nnn"nrr'nn
moncDollues (ULS. §.300300,.00. 00 This debt is evidenewd by Borrower's note
dated the snme date as tlll\ Secu "q.- Instrument (*Note™), w lm,h pruudu I‘or mmnhly puylm.uls with the full debt, if no1
paid enrlier, ducand payable ol .o e, Apeil..l,. 19926, e This Security Instrument
secures (o Lender: (o) the rcpaymcur Apthe debi evidenced hy ahc Nme, wuh mlcrcsl. uud ull renewnls, extepsions and
maodifications; (b) the payment of all olner s, with interest, ndvanced under parngraph 7 to proteci the security of Ihis
Security Instrument; and (c) the performarice o Borrawer's covenants nnd agreements under this Security Instrument and
the Note. For this purpusc, Borrower does herehy mortgage, grant and convey to Lmdu the following described property
locnted iN v e o, werdiren everrene e SRR et i e s e e County, Ilinois:

The East 40 feet of the West 50 feet =f Lot 3 in Block 13 in Portland, now Blue ‘
Island, a Subdivision of parts of Secticons 31 and 32, Tewnship 37 North, Range 14,
Eaat of the Third Prineipal Meridian, ¢ccording te the Plat recorded April 13,
1839 as Documant 6732, in Cook County, 1ilinols,

y—
Pormanent Index Number: 25-31-304-004-0000 Tj
L]

which hos the address of .......215 1 VEEMONE . SEESBE i eesice it s1sesssnsensstes Blue .I..B.l.‘.‘l“d
{Street) iC!tr]

Winois e BQAGAnn {MProperty Address’);
[Zip Coduo)

TOORTHER WITiE all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rends, roynlties, minernd, oil and gas rights wt profits, water rights and stoek and all fixtures pow or
hereaflor u purt af the property. All replucements nmd ackditions shnll also be covered by this Security Instrument. All of the
foregoing is referced Lo in this Security Instrpment ps the “Propesty.”

BORROWER COVENANTS that Horrower is lawlully scised of the estate hereby unvu)'cd and has lhc rlght o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject to any

encumbrances of record. o
TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform seeurity instrument covering real property. :

ILLINOIS=-Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3014 12/83
44713 SAF mcﬁn mﬂ:
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Il Lender required morigage insurance as o condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required (o maintain the insurance in effeet until suel fime as the requirement for the
insurance terminates in aecordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection, Lender orits agent may make reasonable entries wpon and inspections of the Property. Lender
sholl give Borrower notice nt the time of or prior to an inspection specifying reasonable enuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in Hen of condemantion, are hereby
assigned angd shall be paid 1o Lender,

In the event of a 1ol nking of the Property, the proceeds shall be upplivd to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid o Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immedintely
befoare the taking, divided by (b) the Inir market value of the Property immediately before the tuking, Any balance shall be
paid to Borrower.

1 the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemmaor offers 1o
muke an awardd orsattle o elaim for damages, Borrower fiils (o respond 1o Lender within 30 days after the date the notice is
given, Lender istuthorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uunless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Jiob Relensed; Forbearunce By Lender Not o Wailver,  Extension of the time for payment or
mocliflention of amortization of the sums secured by this Security Instrument granted by Lender o any suceessor in
interest of Borrower shall nat Zperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be reguirea 177 commence proceedings agninst any suceessor in interest or reluse to extend time for
puyment or otherwise modify stacetization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Borrower or Borrower'ssuccessors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exersise ol any right or remedy.,

11, Successors and Assigns Bovdad; Joint and Several L Inbmty' Co-signers, The covennnts and agreements of
this Security Instrument shall bind and beneficine suceessors and ll\sl[,l!\ of Lender and Boarrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and cgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (1) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under (< f<ims of this Security Instrument; () is not personslly obligated to pay
the sums secured by this Security Instrument; and £0)agrees that Lender and any otht.r Borrower may agree to extend,
modify, forbear or muke nny accommoduations with cezard to the terms of this Security Instrument or the Note without
thit Borrower's consent.

12. Loun Charges. 1T the lonn secured by this Scaurity Insteument is subject to o Jaw which sets maximum loun
churges, und that law is Anally interpreted so that the interes) or other lonn charges collecied or 10 be collected in
connection with the loun exceed the permitted Heits, then: Gopany such lonn churge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and () nnj swons alrendy collected from Borrower which exceeded
permitted limils will be refunded 10 Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, I a refund Jeduces principal, the reduction will be treated as n
partint prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. L0 enactment or expization of applicable laws has the effeet of
rendering any provision of the Note ar this Seeurity Instrument unenforcenbls secarding toits terms, Lender, ut its option,
may require immedinle payment in full of all sums secured by this Security Tasirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shail take the steps specified in the second parsgraph of
paragraph 17, S

14, Notices, Any notice to Borrower provided for in this Security Instrumem Chatlbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other nddress Borrower designntes by notice to Lender, Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by noticr i Borrower, Any notice
provided for in this Security Instrument shall be deemetd to have been given to Dorrower or Lencer waen given as provided
in this puragraph. :

15. Governing Law; Severability., This Security Instrument shall be governed by federal lpw 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jnstrumenlt or the
Naote conflicts with applicable lnw, such conflict shall not affeet cther provisions of this Security Instrumeanor the Nole
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instouraent and the
Nuote ure declared to be severable.

16, Barrower's Copy.  Borrower shall be given one canforined copy of the Note and of this Sccurity [nstrument,

17. Transfer of the Property or n Beneficinl Interest in Borcower, I all or any puart of the Property or any
interestin it is sold or transferred (or il a beneficinl interest in Borrower is spld or transferred and Borrower is not a nnural
person) withoul Lender’s prior written consent, Lender may, ul its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw s of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The natice shall |'H'0\‘idl. o period
af not less thun 30 duys feom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrament, IF Borrower tuils to pay these sums prior to the expiration of this period, Lender mny invoke any
remedies permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall huvc. the right to huv
enforcement of this Sccurity Instrument discontinued at nny time prior to the carlier of: () 5 duys (or such other period as
applicable Inw may specify for reinsiniement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceelerntion
accurred; (b) cures nny defoult of uny other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Seeurity Imlrmm.ul. including, but not limited 10, rensonable sttorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pny the sums secured by this Security Instrument shall coatinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not spply in the ease of neceleration under paragraphs 13 or 17,
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