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THIS INDENTURE WITNESSETH: That the undersigned ~ REM REALTY, INC.
a corporation organized and existing under the laws of the State of Illinois

hereinafter referred to as the Mortgngor, does hereby Mortgnge and Warrant to

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
a corporation organized and existing under the laws of the United States of America S
hereinafter reforred to as the Morigages, the following real estate in the .CA!‘oulm;ot Cook
in the State of Illinois , to wit:

Iot 78 in Willowshire Estates Unit No. 2, being a Subdivision of part of the .
South West 1/4 of Section 32, Township 38 North, Range 12 East of the Yhird
Principal Meridian, in Cook County, Illinois according to the' Plat’ thereof -
recorded Juanuary 18,_1980 as Document 25327160. ST s

Permanent Tax No. 18-32-315~-009 7777 A T
10908 Chaucer -« e r , S S S

n
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Willow Springs ) iL~ 60480 - ST R
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Together wih all bujldings, {mprcveisesis, MAluges Of Apputienances now ar hereafter eresied theeeon of placed theein, including cll.:prlulm. cqulpment,
Autures, o articley, whether [n slnple unli” or ~¢nirally conlrolled, used to supply heat, gas, aircondliloning, water, light, power, tedyigeralion, venlilstion or
other services, and any OLher thing now or b reslier therein or therean, the fulnbhing of which by lessors (o lessecs 1 cuunma? of lpRmnrmo ncluding
screens, window shades, siorm doals and wiado ~s, fleor coverings, wreen doors, in-a-doat beds, sWhIngs. sioves and waler healers (all of which are {atended 10
be and are hereby deciared (0 be & part of 1a'd ~_al cstate whelhet physlcally stiached thereiws of poll) and alwo lopether with all eascments and the rents,
ssues.and profly of sald premises which ai={.cicby pledged, assigned, teansforred and sel aver ubito Lhe Mongagee, whether now due or herenfler to becone
due udp:orlded herein, The Mortgages i3 herchy aubsozated to the rights of all morigagess, Jicnholdsrs and owners pald off by the proceeds of the loan hateby
secured.

TO HAVE AND TO HOLD the said groperty, wih .aid bulldings, Imprevements, Axlures, appurlenances, apparalus and cqulpment, and with all the rights
and privileges thercunio belonying, Unio said Morigages forever for the uses hereln sel forih, free trom alt rights and benefits under the homesead, eagmpiion
snd valuation Jaws of any staie, which sald rlghis and benef.s sa'd Mortyagor does heteby release and walve. - : S

TO SECURE . .
(1) the payment of o Nota eaccutesd by the Mlortgagar 1 the order of the Morngages Bearing aven dals herewlih !n the peincipal sum of

_ONE HUNDRED TWENTY NINE THOUSAND AN 10/100ths - : altsrs

- 15129, 000», Q0. - 9, which Mote,7up iher with Interest thercon ny theroln provided, s poyable In sl instaliments of

. . Interest Only - due and payable on March 31, 1987 Dotlars
(3. —=Srmmm—n— ), commercing the 1St “dayof  April .- 1986,
which payments are to be applied, tirst, 1o Interest, and Lhe balance to principa. until sald Indebiedness §s paid in full.
R {3y any'ldvith:‘miw{irh the: Mortgageo 1o the Mortgapgar, or i3 successor iy Llle, for any purposo, at mr tIme before ihe relecse and cancellztion of
this Motigags, bul &l no time shall thia Morigage scoure adyances on account of lal” rilgipal Noto wuelhe.r with such additionsl advances, In & sum in
; Ny A by . : Nty Al ” / ,gvanech, Ih 8 sum U
axcess of -ONE. [JUNDRED TWENTY NINE THOUSAND & 00/100tNS —=—=———=Dollars (s129,000.00 ———=——= 3,
provided that, nothing heseln contained shall be consldered as kmiiing the nmounts that shail e secured hereby. whea. advanced to protect the securily or in
accordance with covanants conlained In the Morigage, - . s R e

. {3) who performance of all of tho covenania and obligations of the Moitgagor (o the Nariragee, ns contalned herein mnd o sald Noteo o .o

THE MORTGAGOR COVENANTS:

A (1) To-pay sald Indebtedness and the interest thereon as herein and in sald nole provided, ot wccord.ax ta kny agceemient ealvnding tho {ime of ipay.
ment theteofs (23 To pay when due and before any peaally altaches thcreto all taxes, speelal 1akes, spdive assesunients, waler charges, and sewer service
charges apainst 3add propeny (ncluding thuse heretolfore un'). and to furnlth Morigagee. wpon requesd, wviasyte Fecelpiv 1herefor, and all such Jiems ex.
1ended apainst said propefiy sh-llLb: sapclusively dermed valld fue the purpose of thiy sequirenenti 133 o ceur iie lnprovementis naw or hereafler upon sald
premises insurey spainst damaye by Are, and such other harasds a3 the Morigages rmr m.‘uire 10 Le Jowited squl2ty 2ad to provide publle llaleIJy tnsurapce
and such cihel Jnsirance as the Morigagee may cequire, until sald indebiedners 1s tully pald, ar In case of {oree) sure: unlil capiration af the period of redemp-
Lioti, for the full (nsweable value theieol, in such companics, thraugh such agemis or brekers, and in such fofn as +osit br sal lflﬂDl’i 10 the Morigagees such
insurancy paticles shall cemain with the Morigagee durinr sald poriod of perlods, and contaln the usual clause sau| .llc:atly 1o the Mortgagee making them
payable 10 Lhe Mon*auo: snd in case ol foreciosuse wale payuble (o the owner of the certlAcass of sale, owner of ary def=lency, any recebver of redempiloner.
of any gramee in a Mastor's or Commissioner's deeds and In case of losy under such policles, the Martyageo {3 authortad ‘o I&Jun. Jlect and p {
in lta discretion, all ¢laims thereunder and 10 exccute and deliver on Lehalf al the Modgegor all nerun? proofs of o, recelpls, vouchers, releases mnd
acquittances required 1o bs sgned by the inturance companies, and the Morw-fm nprees (0 slfn. upon demund, st re.elpts, 2o
of hjm to be shgned by iha Morgages for such purposs; and the Moarlgayes b aulhorifed to apply the roveeds of mi- insurunce tialm 10 the festoralion of
e propstiy of upon (he Indebtednesy hereby secured In lts diserellon, bul menthly ?armmu shnll coatinue untll said Indebt dness is paid In full; (4] Tmme-
diately ntirr destruciion oc damaT. to commence and prompily complete the rebuildlng or restoration of buildings snd bncov-.ee0s now or |crnll’u gu

salud premises, unless Morigages alects 10 apply on the {ndebiteducat scoured hereby the proceeidy ul any lnsurunca cnnrlnr suth wer) vt or Jamage) (3] To
Lecp Aald premises in y condition and repalr, withoul wasle, and freo from any mechianic's ar other len or claim of {len not oo pre . Iycsubordinated 1o the
lien heseoll () Nol 1o make, suffer or permil any unlawlul use of of any nuliAnce (o axisg on aid property nor (0 diminith nor imp7 ¢ ' valug by any act of
amistion o act; (1) Tu nmrnmr1 wilh all requiremenis of Iiw wilh respect tn morigaged premises and the se ihereoli (1) Nol 1o mukr, soter or permit, with.
aul the wiitien permission al the Mortgagee belng Arst lid and obiained, (a) say use Of the propsity {or any purpoye other than v« for which U s now
wsed, (b} any alierations of the Impravements, appasolul, appurienances, fixlurey of equipmenl now of liersafter-upon snld properiy, (el Loy porchase on congds
sional sale, lease or agreement under which title Is resorved In the vendar, of any spparsius, Axiures o equip nt 1o be pl 1 lo or upor ¢ bulldings or
{inprovements on salid property. .. L .

D In order (o provide for the payment af (AXg3, NISEIINIEOMS, Insurance premiuims, and other annusl charges upon Lhe property securing tals Indebiedness,
snd elher thsuranse requlred of accepied, the undersigned promises (o pay mohihly go the Mortgnges, in addition 1o the above aavmrms. a im estimated to be

[

equivalenl {0 ane-twelfth of such lten, uhltﬁl parments may, At tho oplion of the Muorigagee, {a) be held by i and commin with other such funds or i3
owhi funds Loe the payment of such ilema: 1 ) 'ba cacrled in a savings acvount and withdeawn by it 10 pay such Bems: ot (¢) be credited 10 the unpald balance
of sald hudelitednesy as tecﬁlved. rovided that the Mortgagee adrandes upon this obilgation sns suilicient 1o rny aald liegns w3 the sxme nccrua and became
payable. I{ the amount estlimated to be sufliclent 1o pay sald Wems i not suitlclent, the !llldﬂlllﬁl“’“ pramises io m" the tileronce upon demand, H tuch sums
e held or caried i u savings mccouni, tho same ate hetshy pledped 1 furshre sccute thiv indebiednest. The Mattgaues (v auihorized 1o pay sald e
&% chatged s Lilled wilhoul futther Inquiry.

C  This mosagage contract pravides for additionst sdyances which may bo madd at the optios of the Mosigapee and secuted by this modgaye, and it s
wyterd that in the evsni of such advelcss 1he amount thercol may be atdded (o the murigago debl aad shall increase the unpsld balance of vhe nate hercby
seured by Lhe amount of such advance und shall by a part of sald 'noie indebledness under ull af the terma of said note and | s contraci us fully as ff'l new
auch Note and conliact were excculed and deliversd, An Additional Advanve Agicement may ha glven and accepied for such advance and: arovlslan may be
made for difleremnt monthly payments and a cifferent Inieredl 1ale any other express modifications of (he contradt, but in all other respects this coniracs thall
remaln tn full force and cffect Ar to il indebradness, Including all adyrntes. E

D That in case ol fallure 1o perform any of the covenants heteln, Martzages may de on Morigagar's behall everything so covenanted: thul 1ald Mongs
may alse da sny act It may drem neceirary (0 protect the lien hereol; that Mottgagor will repay upon demand any monedy pald or disbursed by Mongs f;tf
any of the abave purposes and such moneys iogether with intereil thercan at ihe highest raje (or which it ks then L L bevoans mu:ﬂ&b—
uonal indebiedness secused by thls muiigape »lth the same pxi\\nli’ as the ariginal ndebizdnest angd may b rs\'! d N MY deiee forwiosiag 1aly mongige
Al nakd aut of (he tenls Or piocesds sale of liald preiaes if not caherwite paid; that {1 shall not be obllgainiy upan the Mwrigiges 1o (nquite inlo the
validity of any flen, encumdrance o0 claim in sdvencing porers as abave authoisted, but fsthing hergin containgt shall be :mrmucu &% regiining the hMortgagee
0 nd\i ncudar;‘y mongyy {or any purpobe nof (0 4o any acy herewnder; and the Mortgsges shall nol incur uny personal lisbillly becsuse of snyihing I may do
or omit to da hereunder; . . L . .

E That it Is the latent hereot to secure payment af sald note pnd abliyatien wheiher the entire mimount shall have been advanced o 1he Mortgagor &t Lthe
date hercof, or al & latst tate, and 10 secure sny other amMOURL ©f amounis thal may be adided to the morgage Indebiedness under the terms of this mongape

cantract; . L . } e

F That In the event the ownership of aald property ar any part thercof becamen vested (n & person other than tho Martsxgor, the Moarteagee may, without

notlce 10 the Mortgakos, deal with such successor of suceessors i inlerest wilth seferenca fo this mortkaxe and 1lie debt herchy secured {n the same manner as

with the Morigagor, and may (orbear 10 Buo or may extend 1ime for paymeni u! the detn, secured hur-hr. withous dlscharging or {n any way alfecting the

Murtgagor hereunder of upon the debt hereby secuied; tho underalyned further mgrees thal i1 the event of the xxle, asslanment or pledge by

r of prapeily {of why inlruu therein) which s the mh}efl of this martgage, the morixaece ar Iis assikns may ) 113 option, declars the entlre

bafance of niincipal and ialerest remalning due hereunder st thal time, Immediately d“i srud payable, Further, in the eyeni ol sccelersilon ay hereln ptovided
Ihiv obilganion shall bear Enlerest at the maximum lexsl 1ale compuied (fom the date of sald acceleration, . -

QG That time I o! the ewsence hereol and if derault be mads in Ee({ormmu of any covepant hereln contained of In making any rumml under sald note
oF of any €U or renewsd theseol, or il procesdings be.[nstiluted 10 enforce any othes llen ot hllfl upon aiy of sald propery, or upon Lhe
‘Aling ol & procreding In bankrupicy by or against the Mortgagor, or if the Morigasor shail take sn aksignment for the bensft of his cud:l’oﬂ or It his Rropen

be placed under coniro! of or In cutlody of any ceurt, or tf the Morigagor abandon any of sald property, then and sny of said evenls, the Morigapte l"
hereby authorized and empowesed, at i3 opiion and withoul affeciing the Jien hersby Created or the priorlty of said len or any right of tho Mortgagee here.
u‘mr:‘l:l declats vu&o&umiu..:ll wouucwﬁ Mul% Ig‘l‘nécndcisgl uds“hlio"g pays |l.'|lrhi|||:g or 1ot 3:!\ ngf,‘l'ull be remedied by[ Monluor. s apply

mort ebiedness any & 13 1gee 10 2 ) . B [ 11
I\w“‘\“:.:hr‘.m:m.'m ina L [add 1 [} l'g‘l'a o origagee miy aiso immediaiely procced 1o

ny foreckusuret a sale may be made of the POEIEEs £a MLt v severi] parts beparalslys
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