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l THIS INSTRUMENT WAS PREPAMD W? ' Iy

CORKY STYX .
Libertyville Federal Savings and Loan Associationh
354 NORTH MILWAUKEE AVYENUE
LIBERTYVILLE, 1LLINOIS 60048

{Spate Abeve This Ling For Recording Dala)

Loan # 0110064941
MORTGAGE
27

Pas . e March -
THISMUR 'GAGE (™ ty I Widvish
19.86. The morts sorta . STEVER A SR PE i BR cHELOK :
eeveneeeeneeeenrnennes e e E N e emeveen s - epzzmeasessrasneenenenes (- BOTFOWer™™). This Security Instrument is given t
..kibertyville F:deral Saviogs and Lo;g“isgn il 5:‘:::—; : organized and cxisting
under thelawsof ... th: tnlted States of America __ _and whoseaddress is

~..35%4 Narth Milwaufae A L35 . ig . 60048 ...
Borrower :wcs Lender the p:i:' ;;;:f;‘::of -%exiiwﬁ]ég :‘[’J‘.’mﬁ %ourﬁ%g‘rll%red' ‘and no/100 Clemder

Dollars (US. §.......03400.00 ___ ) Thisdebt is evidenced by Borrower’s notc
dated the same date as this Securi'y :nstruinfm (".\'oic"k 6“%,”" provides for monthly payments, with the full debi. if not
paid carlier. duc and payable on Apri 201 This Security Instrpment
secures to Lender: (a) the repayment of tha debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all otz sums. with inlerest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and () the performanc. of Borrower’s covenants and agreements under this Securnity Instrument and
the Note. For this purpose, Borrower does § ereby mortgage, grant and convey to Lenders the following described ny
located in ™ COOK Cwnlymp:ois
@,

Unit21-4-17-L-Bl -and garage unit no. G-1-4-17-LB-1 as delineated on

a plat of survey on parcel of leid being a part of the East ¥ of the
Southeast } of Section 22 and patt of the West } of the Southwest { of
Section 23, Township 41 North, Raang2 10 East of the Third Principal
Meridian in Cook County, lllinois, which survey is attached as Exhibit A

to the Declaration of Condominium Owneship made by Centcal Natioaal
Bank of Chicago as Trustee under Trust /Zpg.zement dated June 1, 1977,
known as Trust No. 22502 recorded March 39, 1978, as document 24383272
together with a percentage of the common elem-ats appurtenant to said%
units as set forth in said Declaration as amcnded {rom time lo time
which percentage shall automatically change in accordance with amended 5
declarations as same are filed of record pursuant t) raid Declaration and 13
together with additional common elements as such arierded declarations
are (iled of tecord and the peccentage is set forth in ‘such amended g
declaration which percentages shall automatically be (eemed to be
conveyed effective on the recording of such amended Decl=ration as
though conveyed hetreby.

(. LoLUNELL BANKEIL TITLE SERVICIS, NG c[/3344'l

P I.#07-22- -402-044-112 Property:355 E, Lambert Pr.,
Schaumbuzg, ILI. 6019%&
See Legal Descripl:l.on Attached Above B T e
which has the address Of ....oveeerererrne 300 Er  LAMBERT DR, . SCHAUMBURG
60193 B o, 1o
L1177 = J— B T verciieicnnee (P Add ¥ 3
(2o Coodf (“Property ress™);

TOGETHER WITH all the improvements now or hercafter erectad on the property, and all easements, rights,
appurtcmances, renis, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixturcss now or

hereaficr a part of the property. All replacements and additions shall aiso be covered by this Secusity Instrument. All of the
foregoing is referced 10in this Security Instrument as the “*Property.™

BORROWER COVEXANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combincs unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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If Lender roquired mortgage insurance as a condition of making the Soan secured by this Security Instroment,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement orapplimblelaw

8. Inspection. Lender or its agent may makc rcasonabie entries upon and inspections of the Property. Lcnder
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for theinspection: . -

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in conncclion !mh
any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by i eader to Borrower that the condemnor offers to
make an award o7 setthe a claim for damages, Borrower faiks 10 respond to Lender within 30 days after the date the notice is
given, Lender i suthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured " this Security Instrument, whether or not then due.

Unless Lerde and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dac.( ~he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'vot Released; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0t 7;.27ate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 172 commence proceedings against any succcessor in interest or refuse to extend time for
payment or otherwise modify amv i zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in intercst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude th: e erise of any right or remedy.

11. Successors and Assigns Bovid: Joint and Several Liability; Co-sigaers. The covenants and agreements of
this Security [nstrument shall bind and bene’it th = successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph | 7. Borrower's covenants and i grecmments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is o )-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under the “cnins of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc “) agrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommodations with e tard to the terms of this Security Instrument or the Note without
that Borrowet’s consent.

12. Loan Charges. If the loan secured by this Sc -urity Instrument is subject to a law which scis maximum loan
charges. and that law is finally interpreted so that the inte/es) or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied fimits, then: (Zy «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any' cur:s already collected from Borrower which exceeded

permitied limits will be refonded to Borrower. Lender may choosc to avake this refund by reducing the principal owed

under the Note or by making a direct payment to Bostower. if a refund 7 ed aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
1). Legislation Aflecting Lender's Rights.  If enaciment or expizatnn of applmble laws has the effect of
rendenngany provision of the Notcor this Security Instrument unenforceable accorling toits ierms, Lender. at its option.
may require immediate payment in full of all sums secured by this Security 1nv.r~ment and may invoke any remedies
pesmitied by paragraph 19. If Lender exercises this option, Lender shall take the st 2pc specified in the second paragraph of
17

14. Notices. Any nolice to Borrower provided for in this Security Instrument & an " given by delivering it or by
mailing 1t by first ciass mail unless applicable law requires use of another method. The niaice shall be directed 1o the
Property Address ur any other address Borrower designates by notice to Lender. Any notis 10 Lender shall be given by
Rirst class mail to Lender’s address stated berein or any other address Lender designates by noticr (o Norrower. Any notice
provided for in this Security [nstrument shall be deemed 1o have been given to Borrower or Lend r w2 given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal a2 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Tast ument or the
Note contflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunwe . ur the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instnoment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pert of the Property or any
interest ¢n it is sokd or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instruraent, However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the datc of this Secunty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (0 pay these sums prios (o the cxpiration of this period, Lender may invoke any
ranedtcs permitted by this Sccurity [nstrument without further notice or demand on Borrower.

8. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right (o have
euforcemt of this Security Instrument discontinued at any time prior to the cardicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuvant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrowers:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreennents; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propesty and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalcment by
Borrower. this Security Instrument and the obligations secured hereby shall remain folly effective as if no acceleration had
occurred. However, this right to reinstatc shall not apply in the case of acceleration under paragraphs [3or 17.
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March 86

TH1s CONDOMINIUM RIDER is made this 27th dayof .19
and is incorporated into and shall be deemied to amend and supplemem the Mortgage, Deed of Trust oc Security Deed (the
*~Security Insteument™) of th dat: by the undersigned (1 Borrmr"l 10 sccure Borrowes’s No.
o L?ber teys:?f le T :Icénra"l. Sauv ;r;s ans ° i $ ;: l.eodet")

of the sameda!eaudeov;gng the md&nbed in the Security Instrument and !om iL 60193 e,_g’

5E.. I
{Preperty Address)
The Property inciudes a ugit in, together with an undivided interest in the common clements of, a condominium project
kaown as: LEXINGTON
{risme of "Condominn Project])

{the “Condominium Project™). [f the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Bocrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoxpoMINIUM COVENANTS. In addition to the covenants and agreements made in the Security lnslrumem
Borrower and Lend ot further covenant and agree as follows:

A. Cead in'wm Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project’s Constituent DNocuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominir.an Project; (it) by -laws; (iii) code of regulations; and (iv) other equivalent documents Borrower shall
promptly pay, when dos. " tues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard [nsurqar: So loag as the Owners Association maintains, with a generally accepted insurance carrier. a
“master™ or “blanket™ polic s v the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for th.e riTiods, and against the hazards Lender requares, inciuding fire and hazards included
withia the term “extended coverape,” then:

(i) Lemder waives 12 provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelflth of
the yearly premium installments for haz ord incerance on the Property; and

(i) Borrower’s obligation uncr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd 10 the extent that the require s co vesage is provided by the Owners Association policy.

Borrower shall give Lender peompt noti ¢ of any lapse in required hazard insurance coverage,

In the cvent of a distribution of hazard i surance proceeds in lieu of restoration or repair following a Joss 10 the
Property, whether to the unit or 10 common clemeni., any proceeds payable to Borcower arc hereby assigned and shall be
paid to Lendcer for application to the sums secured by tire “~rurity Instrument, with any cxcess paid to Borrower.

C. Public Liability lasurance. Borrower shall s ke s»»~h actions as may be rcasonable 10 insure that the Owners
Association maintains a public liability insurance policy acce( tabld : in form, amount, and extent of coverage to Lender.

D. Coademnation. The proceeds of any award or clain: fo- Jamages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any »7. 7 the Property. whether of the unit or of the common
clements, oc for any conveyance in hicu of condemnation, are herel 'y ~svigned and shall be paid to Leader. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrumveat 7 5 swovided in Uniform Covenant 9.

E. Lender’s Prier Consent. Borrower shall not, cxcept afler woiew: to Lender and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:

(i) thc abandonment or tcrmination of the Condominium Projec’. cicept for abandonment or lermination
required by taw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; ]

(i) any amendment 0 any provision of the Constitucnt Documents if th:g jsrovision is for the express benefit of
Lender;

(i) termination of professiona] management and assumption of sclf-inanages ient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Jiability insurance covcrage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominiam ducs and assessments when duce, then Leroc may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secvier’ by the Sccurity
Instrument. Unicsx Borrower and Lender agree to other terms of payment, these amounts shall bear interest iram the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING DELOW, Borrowcer accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

")
*; 5 eon. e (e L TR )
< "a Krzvm A. mﬁ bl
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MULTISTATE CONDOMINIUM RIDER-—Sigle Famiy—FNMAJFHLMC UNIFORM INSTRUMENT Form 3140 12783
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