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ASSIGNMENT OF RENTS7 86122101

This ASSIGNMENT OF RENTS is made this 31st day of
March , 1986, by and between ESHAY BABA and SANDRA BABA, his
wife, and SWEDLANA DASS, divorced and not since remarried .
(hereinafter referred to as "Assignor")}, with a mailing
address at 8226 N. Kenton, Skokie, ,Illinois, and SKOKIE FEDERAL
SAVINGS AND T OAN ASSOCIATION, a federally chartered savirg
and loan association, with a mailing address at 4747 West
Dempster Street, Skokie, Illinois 60076 (hereinafter referred
to as "Assignee”).

WITNESSETH THAT:

WHZREAS, the Assignor has executed a Promissory Note
(hereiniiter referred to as the “HNote™) of even date
herewil® - payable to Assignee in the principal amount of

ONE HUNDRE™ AIGHT AND no/100 (SICA,000. £0) DOLLARS; and

WHEREAS .  t9 secure the payment of the Note, the Assignor
has executed @ MultiFamily Mortgage (hereinafter referred to
as the "“Mortjage"y of even date herewith to Assignee
encumbering the re:¢l estate legally described in Exhibit “A®
attached hereto awd made a part hereof {(hereinafter referred
to as the "Premises™), and

KHEREAS, the Assignor is desirous of further securing
the indebtedness now due 3and to become due to the Assignee
evidenced by the MNote -aud secured by the Mortgage or
otherwise.

NOW THEREFORE, the Assigror. for and in consideration of

these presents and the mutual (g/ rement herein contained and
as further and additional security to the Mortgage, and in
consideration of the sum of TEn {$10.00) DOLLARS to the
Assignor 1in hand paid, the receipt whereof 1{Is hereby
acknowledged, does hereby sell, assigi-and transfer unto the
Assignee all the rents, issues, deposits —and profits now due
and which may hereafter become due unde( or by virtue of any
lease, whether written or verbal, or any letting of, or of
any agreement for the use, sale, or occupancy of the Premises
above described or any part thereof, whica aay have been
heretofore or may be hereafter made or agreed 1o or which may
be made or agreed to by the Assignee under the powers herein
granted, it being the intention hereby to cst2hlish an
absolute transfer and assignment of all the said leases,
contracts to sell any condominium unit, or escrow Jgyreements
pertaining thereto and agreements (said contracts, ‘escrow
agreements, and agreements shall hereinafter collectiveiy be
referred to as "Agreements” and any individual contr2ct,
escrow agreement, or agreement thall hereinafter be referted
to as "Agreement™), and all the avails thereof, to the
Assignee, and the Assignor does hereby appoint irrevocably
the Assignee its true and lawful attorney in its name and
stead (with or without taking possession of the Premises), to
rent, lease, let, or sell all or any portion of said Premises
to any party or parties at such price and upon such terms, in
its discretion as it may determine, and to collect all of
said avails, rents, fissues, deposits, and profits arising
from or accruing at any time hereafter, and all now due, or
that may hereafter become due under each and all of the said
leases and agreements, written or verbal, or other tenancy
existing or which may hereafter exist on said Premises, with
the same rights and powers and subject to the sauwe
immunities, exoneration of l1iability, and rights of recourse
and findemnity as the Assignee would have wupon taking
possession of the said Premises pursuant to the provisfons

hereinafter set forth. -
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or will be paid by any person in possession of any portion of
the Premises for more than one installment in advance and
that the payment of none of the reants to accrue for any
partion of said Premises has been or will be waived,
released, reduced, or discounted, or otherwise discharged or
compromised by the Assignor. The Assignor waives any right
of set off against amy person in possession of any portion of
the Premises. Assignor agrees that it will not assign any of
the rents, profits, or deposits except to the purchaser or

grantee of the Premises;

Nothing herein contained shall - be construed _as
constituting the Assignee a "mortgagee in possession™ in the
absence of the taking of actual possession of the Premises by
the As<ignee pursuant to the provisions hereinafter
contained. In the exercise of the powers herein granted the
Assignee, no liability shall be asserted or enforced against
the Assignee, all such liability being expressly waived and

released by the Assignor.

T»e Assignor further agrees tq assign and transfer to
the Azsianee all future leases and Agreements upon all or any
part of the Premises and to execute and deliver, immediately
upon the request of the Assignee, all such further assurances
and assignaent in the Premises as the Assignee shall from

time to timc ~equire.

Although ¢, is the inteation of the parties that this
Assignment of feats shall be a present assignment, it is
expressly underscooZ-and agreed, anything herein contained to
the contrary notwithstanding, that the Assignee shall not
exercise any of tie rights and powers conferred upon it
herein until and unlgssa default shall occur in the payment
of interest or principz) due under the Note secured by the
Mortgage or in the periormance or observance of any of the
conditions or agreements of any instrument now or at any time
securing said Note or the debt secured or evidenced thereby
or by any exteasion thereor and nothing herein contained
shall be deemed to affect aor impair any rights which the
Assignee may have under said No%e and Mortgage or any other
fnstrument herein mentioned. -

—

In any case in which under the provisions of the
Mortgage the Assignee has a right to .nstitute foreclosure
proceedings, whether before or after the entire principal sum
secured thereby is declared to be immediately dve or, whether
before or after institition of legal procecdings to foreclose
the 1lien thereof, or bdefore or after s2le thereunder,
forthwith, upon demand of the Assignee, the @ssignor agrees
to surrender to the Assignee and the Assignee shall be
entitled to take actual possession of the Primiies or any
part thereof personally, or by its ageats or acto.peys, and
Assignee in 1ts discretion may enter upon and vake and
maintain possession of any or any part of said T emises,
together with all the documents, books, records, pap2rs, and
accounts of the Assignor or then owner of the Proaises
relating thereto, and may exclude the Assignor, its agents or
servants wholly therefrom and may, as attorney in fact or
agent of the Assignor, or in its own name as Assignee and
under the powers herein granted, hold, operate, manage, and
control the Premises and conduct the business, if any,
thereof either personality or by its agents, with full power
to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors Or assigns
may be deemed proper or necessary to enforce the payment of
security of the avails, rents, issues, deposits, and profits
of the Premises, including actions for the recovery of reat,
actions in forcible detainer, and actions in distress for
rent, hereby granting full power and authority to exercise
each and every of the rights, privileges, and powers herein
granted at any and all times hereafter, without notice to the
Assignor, and with full power to cancel or terminate any
lease, sublease, or Agreement fOor any cause or oOn-any ground
which would entitle Assignor to cancel the same, to elect to
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disaffirm any lease, lease,

to the Mortgage or subordinated to the lien thereof, to make
all the necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments, and
improvements to the Premises that may seem judicious, in its
discretion, insure and reinsure the same for all risks,
incidental to Assignee's possession, operation, and
management thereof and to receive all such avails, rents,

issues, deposits and profits.

The Assignee shall not be obligated to perform oOr
discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty, or liability under any
leases or Agreements relating to said Premises, and the
Assignor shal) and does hereby agree to indemnify and hold
the Assignee harmless 0f and from any and all liability,
loss, or damage which it may or might incur under any leases
or Agreements or under or by reason of the assignment thereof
and of and from any and all claims and demands whatsoever
whi:h may be asserted against it by reason of any alleged
obligations or undertaking on iJts part to perform or
discliarge any of the terms, covenants, or conditions
containz/ in said leases or Agreements. Should the Assignee
incur 3y such liability, loss or damage under said leases or
Agreemencs, or under or by reason of the assignment thereof,
or in the Zefense of any claims or demands, the Assignor
agrees to re'mburse the Assignee for the amount thereof
including ces%ts, expenses, and reasonable attorney's fees.

immediately upor Jdemand.

The Assignee, i~ the exercise of the rights and powers
conferred upon it by this Assignment of Rents, shall have
fuil power to use 7ni apply the avails, rents, issuves,
deposits, and profits ¥ the Premises to the payment of or on
account of the following . in such order as the Assignee may

determine:

(a) To the paymeat of the operating expenses of
said Premises, including cos’. of management, sale, and
leasing thereof {which shall 1i1rclude reasonable compensation
to the Assignee and Jts ageat 7¢r, agents, if management be
delegated to an agent or agents, <nd it shall also include
lease or sale commissions and othes :rmpensation and expenses
of seeking and procuring tenants or puachasers and entering
into leases or sales), establishing :laims for damages, if
any, and premiums on insurance hereinabyuve authorized;

(b) To the payment of taxer and special
assessments now due or which may hereafter become due on said

Premises;

{c) To the payment of all repairs, decorating,
renewals, replacements, alterations, addiviras, or
betterments and improvements of said Premises, including the
cost from time to time of fastalling or rplacing
refrigeration and gas or electric stoves therein, 72ad of
placing said Premises in such condition as wiil, 1a the
Jjudgement of the Assignee, make it readily rentable or
salable; and

(¢d) To the payment of any indebtedness secured by
the Mortgage or any deficiency which may result from any
foreclosure $ale.

The Assignor does further specifically authorize and
instruct each and every present and future lessee or
purchaser of the whole or any part of the Premises to pay all
unpaitd reantal or deposits agreed upoen in any lease or
Agreement to the Assignee upon receipt of demand from said
Assignee to so pay the same.

ft is understood and agreed that the provisions set
forth in this Assignment of Rents herein shall be deewed as 3
special remedy. given to the Assignee, and shall not be deemed
exclusive of any of the remedies granted in the Mortgage, but
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with the remedies therein granted.

Whenever the word "Assignor®™ is amentioned herein, it is
hereby understood that the same includes and shall be binding
upon SUCCEesSSors and assigns {including SUCcessors by
consolidation) of the Assignor, and any party or parties
holding title to the Premises by, through, or under the
Assignor. All of the rights, powers, privileges, and
immunities herein granted and assigned to the Assignee shall
2lso inure to its successors anad assigns, including all
halders, from time to time, of the Note.

It is expressly understood that no judgement or decree which
may be entered on any debt secured or intended to be secured
by the Mortgage shall operate to abrogate or iessen the
effect of this instrument, but that the same shall continue
in full force and effect until the paywment and discharge of
any and all indebtedness secured by said Mortgage, 1in
inatever form the said indebtedness may be and until the
1ndebtedness secured by said Mortgage shall have been paid
7, full and all bills incurred by virtue of the authority
coitained herein have been fully paid out of the rents,
fssvren, deposits, and profits of the Premises, or by the
Assignin, or until such time as this Assignment of Rents may
be volunZiarily released. This Assigment of Rents shall also
remain i full faorce and effect during the pendency of any
foreclosurs proceedings, bdoth before and after sale, until
the issuancs . of a deed pursuant to a foreclosure decree,
unless the 1lusebtedness secured by the Mortgage is fully
satisfted befcore *he expiration of any period of redemption.

Assignor covesants that all leases entered into after
the date hereof shall' cantain the following clause:

*Tenant hereby uyrees not to look to the Mortgagee, as
Mortgagee, Mortgagee in possession, or successor {n
title to the property, for accountabiliity for any
security deposit recguired by the 1landlord hereunder,
unless said sums have ‘actually been received by said
Mortgagee as security Yo~ the tenant's performance of

this lease®™.

IN WITNESS WHEREOF, Assiqgnor haz =oxecuted this Assignment
as of the date first above wriften.

CeCocnss Dabic 3

ESHAY BABA| -

Se__dya 8 2N

SAHDRA BAEBA .

a0 [

SWEDLANA DASS e

This Instrument Prepared by: Howard S. Beder
Rosenthal and Schanfield

55 EBast Monroe, Suite 4620
Chicago, Illinois 60603

Mail to Recorder'’s Box 78
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STATE OF L0l rtsed )
) s3

COUNTY OF )

I, Pl //’?ﬁé@i%f(f(/ , a Notary

Publfc In and for the <ounty and’/3tace aforesaid, do hereby

certify that Eshay Baba, Sandra Baba and Swediana_ Dass
»

who AMNE perscnally known to me 10 be the same per-
son whcse name.y @0 subscribed to the f{foregoing in-
st umens ppeared before me thnis day in person and acknowledged
tnal / L sizned, sealed znd dellvered the said
inserament ad £ AH L7 “ree and wvoluntary act, for
the uUuses and purboses therein set Torth.

iplven az‘x/der my hand and notarial_.seal thils 3/5/'

day or —(ff @ﬂ » i9 -

< Notary Public

-

[ SEAL]

l‘|

My Commission Expires:

2-/7-Y%
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LEGAL DESCRIPTION

Lot 21 in Block 8 in T.J. Gradv®s Sixth Green Briar Addition
to Norch Edgevarer, being a Subdivision in the Northeast

1/6 of the Northwest l/4 of Section 1, Tounship 40 North,
Range 13, East of the Third Principal Meridian, in

Cuok Councy, I1l.

Property Comsaonly Known As: 6235 North Mozart Street
Chicago, Illinois 60645

Permanent Index Jumber: 13-01-115-007-0000 p
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EXHIBIT A
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