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(Name) . -
2223 W. ROOSEVELT RD., BROA[_Jx{E,W, IL.
TAddress) 80+63

86123882

MORTGAGE

1 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is mnde this 28th____. day of ARCH . . L — —_—
between Lhe Morlg}ugu;. RAYMOND E. PIFER _AND MARY EII_EH E?PER [MARRIED TO EAdH 8'?HER) TN
JOINT_TENANCY. {herein “Barrower”), and the Mortgagee,

HOUSEHOLD RANK, F.S.B, a_corporation organized and
existing under the laws of DELAWARE | whose address is 2223 W. ROOSE?EHI &BRD.
(herein “Lender™).

RROADVIEW, L. B0O153
The following jarsaraph preceded by a checked hd.\' is applicable:

K} WHEREAS, do:rower is indebted to Lender in the principal sum of U.S. $15,000.,23
which indebtedness is evizenved by Borrower's Loan Repayment and Security Agreement dated __3/28/86
and extensions and rencwa’s thereof, including those pursuant to any Rencgotiable Rate Agreement, (herein “Note™), providing
for monthly installments of piacipal and interest at the rate specificd in the Note (herein “contract rate”) (including any
adjustments to the amount of paymeat or the contract rate if that rate is vurinble) and other charges payable al_Lender’s
address stated nbove, with the balance of the indebtedness, if not sooner paid, due and payabie on _3/28/0] ;

or so much

1 WHEREAS, Borrower is indebizarto Lender in the principal sum of §
thereofl us may be advanced pursuant to foicower's Revolving Loan Agreement dated and
extensions and rencwals thereol (herein “Mote™oroviding for a credit limit of $ and an
initinl ndvance of § .,

TO SECURE o Lender the repayment of thy irlebledness, including any future advances, evidenced by the Note,
with interest thercon at the applicable contraet rate factucding any adjustments to the amount of payment or the contract .
rute if that rate is varinble) and other charges; the paymier=( all other sums, with interest thereon, advanced in accordance .
herewith to protect the security of this Mortgage; and the performance of the covenants and agrecments of Borrower herein
conlained, Borrower does hercby martgage, prant and convzy t¢ Lender the following described property located inthe .
€00K State of Winois:

-' County of S—
5.2, 11 AND 14, TOWNSHIP 39 NORTH,

LOTS 11 AND 12 IN BLOCK 86 IN MAYWOOD IN SECTIU .
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY, ILLINOIS.

288p2T9q

/51 323010 (X | |
PiaS: j5-1/-33d3-~0// - f1 &F . o
420_S._ EIRST AVENUE MAYWOOD -
{Street) {City)
thercin *Properly Address™ and is the Borrower's address,

which has the address of

ltinois 60153
{Zip Code)

TOGETHER with all the imbrovemcnts now or herealter erecied on the property, and all caseménls. nghls. appurtémiﬁees
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgoing, together with said property (or the leaschold estate if this Mortgage is on a kasehold) are hereinafier referred -

to us the “Property.”

Barrower covenanis that Borrbwer is lawfully seised of the estale hereby bonveyed and has thc 'riéh'. to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to.

encumbrances of record.
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11. Suecessors and Assigns Bound; Jolot and Several Linbllity; Co-signers. The covenunts and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
1o the pravisions of puengraph 16 hereol. All covenants and agreemenis of Borrower shall be joint and several, Any Borrower
who co-signs this Morigage, but does not exceute the Note, (@) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property (o Lender under the tenms of this Mortgage, (b is not personally lisble on
the Note or under this Mortgage, nnd (¢} agrees that Lender nnd any other Borrower Bercunder may agree to extend, modify,
forbear, or maXe any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12, Notice, Except Tor any notice required under applicable Inw 1o be given in another manner, {(a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{L) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shali be deemed to have
been given to Borrower or Lender when given in the manner designaled herein, |

13, Governing Law; Severabillty. The state and local lnws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
in the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions ol this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage nnd the Note are declured to be severable, As used herein, “costs™, “expenses”
uand “attorneys” fees™ include all sums to the extent not prohibited by npplicable law or limited herein. .

14, Borrawer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of gxecution or eiter-recordation hercof.

15. Rehabliitator 1.oan Agreement, Borrower shall fulfill )l of Borrower's obligations under any home rehabititation,
improvement, repair, 71 cther loan agreement which Borrower enters inlo with Lender. Lender, at Lender's option, may
require Borrower to excerde and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, elaims
or defenses which Borrowee e have against parties who supply labor, muterinls or services in connection with improvements
made to the Property.

16. Transfer of the Propeity’ If Barrawer sells or transfers all or any part of the Property or an interest therein, excluding
(n) the creation of a lien or encumbrance suberdinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of lnw upon the death of a joint tengnt, (2h-the grant of any leasehold interest of three yeurs or less not conlaining an opticn
to purchase, (d) the creation of a purciiuse money security interest for houschold appliances, (e) n transfer to a relutive resulting
from the death of a Borrower, (D a transfer wiiere the spouse or children of the Borrower become an owner of the property,
(g} o transfer resulting from n deeree of dissoltion of marringe, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse ofdhe Borrower becomes an owner of the property, (b) o transfer into an inter
vivos trust in which the Borrower is and cemainge-tenceliciary and which does not relnte 1o a transfer of rights of occupancy
in the property, or (i) any other transfer or dispositian/described in regututions prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted laforiaition required by Lender to evaluate the trapsferce as if a new loan
were being made o the transferee, Borrower will continuz 16 be obligated under the Note and:thisiMortgage unless Lender
releases Borrower in writing. R R

If Lender does not agree (o such sale or transfer, Lender mny declare all of the sums secured by this. Marlgage to be
immediately due and payable. 1§ Lender exercises such option o siecelerate, Lender shall mail-Borrower notice of acceleration
in necordance with paragraph 12 hereof, Such notice shall provide’s period of not fess than 30 days froim the date the notice
is mailed or delivered within which Borrower may pay the sums declered due, 1f Barrower -fails“to pay. such sums prior
to the expiration of such period, Lender may, without further notice o7 demand on Borrower, invoke any remedies permitted

by paragraph 17 hereof, o

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 herecf. uron Borrower's breach of any covenant or
apreement of Borrower ln this Mortgage, including the covenanis to pay whra due any sums secured by this Mortpage,
Lender prior to accelerntion shall give nofice to Borrower ay provided in para2reph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days feom the drice the notice s mailed to Borrawer,
by which such breach must be cured; and (4) that failure to cure such breach on orao ziove the date specified in the notlce
may result in aceeleration of the sums secured by this Mortgage, foreclosure by judicial praceeding, and sale of the Property.
The notice shall further inform Borrower of the right fo reinstate after acceleration and tne right to assert in the foreclasurom
proceeding the nonexisience of a defult or any other defense of Borrower to acceleration :nd voreclosure. I the breachss
is not cured on or befere the date specified in the notice, Lender, at Lender’s option, may ducleieall of the sums secured?)
by this Mortgage to be immedintely due and payable without further demand and may foreclose iy Mertgage by judicly
proceeding. Lender shall be entitled to collect in such proceeding all expenses of loreclosure, includ’or; but not limited toe 3
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate, Notwithsianding Lender's acceleration of the sums secured by(tivis Mortgage du
to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgags 5
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (8) Borrower pays Lender all sums whic
would be then dus under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenanls or agreements of Borrower contained in this Mortgage; (c) Borrower pays all rcasonable expenses
incurred by Lender in enforcing the covenants and ngreements of Borrower contained in'this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited {o, reasonable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably require (e assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's abligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred,

19, Assignment of Rents; Appointment of Receiver, As additions) security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payabile. : .

Upan acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and mannge the Property and to collect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first to payment of the costs of management
af the Property and collection of rents, incliding, but not timited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attornoys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actunlly received.
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