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MORTGAGE

THIS INDENTURE, Madec this

28th

CARL V.,

RENOIT,

ANE

KATHLEEN BENOTT,

day of

&0B5LSTY

31-42704601-5036

I‘uq is ﬁed in connection with
inorignges insured under the one 1o
four-Family provislions ol the Natlonal

lHousing Acl. . L

Mayrch - 19816",betwccn

HIS WIFE

_ - , , . .+ .l .Morigagor,and
Margaretten & Company, Inc., o corporation organized and existing wnder the laws of the state of New Jersey and
muthorized to do business in the state of 1ilinois, Morigagee. . S

WITNESSETH: That whereas the Mortgagor is justly indebted 1o 1he Mortgagee, as is evidenced by n éeftuln
promissary note bearing even dae herewith, in the prineipal sum of
Huncred and 067100 . Dollars

Four ‘
rate of

Seventy—-Two Thousand,

% 72,400,060 Y payable with interest st the
Eteven Fer Centum e C e e e
per centum ( g1, %) per anaum on the unpaid balarce uniil peid, and made

payable to the ordes of the Mortgagee at its office in Perth Amboy, NJ 08862, or ot such other place as the holder may
designate in writing, /8- delivered; the said principal and interest being payable in monthly installments of

Bix Hundrdd  Flighty-Nine and ?7/100 Co s :
489,97

Dollars ($ )on the fifgt day

of May 17 1784 , and a like sum on the first da'y;'of each and every. month thereafter until
the note is Tully paid, except thar the final payment of principnl and interest, if not sooner paid, shall be due and
payable on the first day of Ay | , 2016

CNOW, THEREFORE, the snldvortgagor, for the bcuér seeuring of 1he payment af the sald principal sum of
madney and interest and the performance i the covenants and agreements hereln contained, cdoes by these presents
MORTGAGE and WARRANT unto th? Mortgagee, its successors or ussigns, the following described Renl Estate

sttunte, lylng, and being in the county of COnK and the State of
Hlinois, to wit: :
T 29 IN HL.DE-:ICV 1 IN THE SURDIVISIUON OF THE WEST HALF OF"LUTS 11
KO0 ©2 IN SCHGGL  TRUSTEE '8 SUBDTVISION OF SEGTION 16, TOWNGHIP
10 NORTH, RANBE 13, EAST OF THE TriskD PRINCIPAL MERIHiTAN, IN
COOK COUNTY, ILLINOIS,

'"REFERENCES HEREIN TO A MONTHLY MO"._IGAEE
INSURANCE PREMIUM ARE AMEMDED QR EQ:L?.T:D
BY THE ATTACHMED RIDER TO THIS MORTGACL

PREPAYMENT RIDER ATTACHED NNERETD
AND MADE A PART HEREOF

TOGETHER with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereol and all apparaius and fixtures of every kind for the purpose of’ sup&:lying or
distributing heat, light, water, or power, and all plumbing and other fixitres in, or that may be placed in, any
buitding naw or herealter standing on snid Jand, and also oll the estate, right, title, and Interest of the said Mort-
gagor in and to suid premises, . .

TO HAYE AND TO HOLD the nbove-described premises, with the appurtenances nod fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses frerein set forth, free {rom pll righis
ancd benefits under and by virtue of the Homestead Exemption Laws of the State of lilinois, which said rights
and beneflis the said Morigagor does hereby expressly release and waive,

STATE OF ILLINGES

1L-200 {Rev, 7/88)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hércby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter beconie due for the use

of the premises hereinabove describedl.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mongaged property, in-
sured as may be required from time to time by the Morigagee against loss by fire and other hazard, casualties
and contngencies In such amounts and for such periods as may be required by the Mortgagee and will pay prompi-
ly.‘\\vhcn due, any premiums on such insurance provision for payment of which has not been made herelnbefore,
NS 2 I T - :

All Insurance shall be carricd in companies approved by the Mortgagee and the policles and renewals thereof
shall be hield by the Mortgagee and have attached thereto toss puyable clauses in fuvor of and in form acceptable
10 the Mortgagee. In event of loss Mortgagor will give immedinte notice by mail 1o the Morigagee, who may make
proof of loss il not made promptly by Marigagor, and cach insurance company concerned is hercby authorized and
directed to make payment for such loss directly to the Mortgagee instend of to the Mortgagor and the Mortgagee
jointly, und the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 10
the reduction of the indebiedness hereby secured ar to the restoration or repair of the property dumaged. In
event of foreclosure of this mortgnge or other transfer of title 10 the mortgaged properly in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any Insurance paolicies then

in force shall pass to the purchaser or grantee,

. THAT I e premises, or any part thereol, be condemned under any power of eminent domain, or acquired for
# public use, 4ne_dumages, proceeds, and the consideration for such ncquisition, 1o the extent of the full amount
of indebtedness upen this Martgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gugor to the Movggre nnd shall be poid forthwidh to the Mortgngee 10 be upplied by it on account of the indebted-

ness seeured herebr, cvhether due or not.

THE MORTGAGZ P TURTHER AGREES that should this morigage and the note sceured hereby not be eligible
for insurance under the Favenal Housing Act within 60 days Ffram the date hereofl (writien siatement of any officer of
the Department of Housing arnd Urban Development or authorized ageni of the Seeretary of Housing and Urban
Devetopment dated subsequeat o the 60 days time from the date of this morigape, declining to insure said note and
this mortgage, being deemed ~cclusive proof of such ineligibility), the Martgngee or the halder of the note may, at its
aption, deelare all sums secured heveby immediately due and payable.

IN THE EVENT of default in nvaking any monthly payment provided (or lierein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principnl sum remaining unpaid together with accrued in-
terest therean, shall, at the clection of the Maortgugee, without notice, become immediately due and payable.

AND IN THE EVENT that the whale of seid/debt is declared to be due, the Mortgagee shall have the right
ininedintely 10 foreclose this mortgnge, and upos ihe Tiling of any bill Tor that purpose, the court in which such
bill is filed may nt apy time thereatier, cither before ecxafter sale, nnd withowt notice to the suid Mortgagor, or
any party claiming uader said Mortgugor, and withdut fagard 10 the solvency or insolveney ut the time of sueh
applications for appointinent of o receiver, or Tor uncorder to place Morigagee in possession of the premises of
the person or persons llable Tor e payment of the inde ote dness secured hereby, and without regard to the value
of snid premises or whether the same shall then be occupied by the owner of the cquity of redemption, as a
homestead, enter an order placing the Mortgagee In possesmen ol the premises, or appoint a receiver for the
benelit of the Morigngee with power to colleet the rents, issucs. and profils of the said premises during the
pendency of such Toreclosure suit and, in ease of sale and a driiciency, during the Tull stawatory period of re-
demption, and such rents, issues, and prafits when collected may bespplied toward the payment of the indebted-

ness, cost, luxes, insurance, and other items necessary for the protesiion and preservation of the property.

Whenever the said Morigagee shalt be placed in possession of iheabeve desceribed premises under an order
of a courl in which an action is pending to foreclose this mortgage or @ /subscquent mortgage, the said Mori-
gagee, in its discretion, may: keep the said premises in good repair; pay swei currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintnin such insuranec in such amounis us shall have
been requited by the Morigagee: lease the said premises 10 the Morgagor or cibers upan such jerms nnd condi-
tions, cither within or beyond any period of redemption, as are approved by tae court; coliect and receive the
rents, issues, and profits for ihe use of the premises hereinnbove deseribed; and ‘enaploy other persons and ex-
pend itsell such amounts as nre reasonably fecessary to curry out the provisions of this plaagraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any eouriCof law or equity, a
rensonable sum shall be alloweel for the solicitor's tees, and stenographers’ fees of the” complainant in such
proceeding, and also for all outluys for documentary evidence and the cost of 1 complete rostract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proeveeding, wherein tlie JMorigagee shall
be made a purty thereto by reason ol this morigage, its costs and expenses, wied the ressonable Tins and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for se¢rvices in such suil or pracvedings, shall
be a Turther lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additionn! indebtedness secured hereby and be allowed in any decree Toreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid owt of the pro-
ceeds of any sale made in pursnance of aay such deereer (1) All the costs of such suit or suits, advertising,
sale, nnd conveynnee, including nttorneys’, solicitors', and stenographers’ fees, oullays for documentary evi-
dence und cost of said abstract und examination of title; (2) afl the moneys advanced by the Morigagee, il any,
for the purpose nuthorized in the mortgage with interest on such advinces a the rate set forth in the notle se-
cured hereby, from the time such advances are mde: (3) all the nccrued interest remdining unpaid on the in-
debtedness hereby secured; (4) alb the said principal money remaining unpaid. The overplus of the proceeds

of sale, if any, shall thenr be paid ta the Norigagor,

If Mortgngor shall pay snid note al the tme and in tie manner aforesnid and shall abide by, comply with,
und duly pecform all the covenants and agreements herein, then this conveynnce shadl be null and void and Mort-
ghgee will, within (30) days after written demand 1herefor by Morigagor, execute relcase or satisfaction
of this morigage, and Morigagor hercby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfnction by Mortgagee. :

I'T 1S EXPRESSLY AGREED that no extension of the time for payment of the debt I\éreby'se‘ctir-cd given by
the Morigagee to any successor in interest of the Mortgagor shall operate (o release, in any manner, the original

liability of the Mortgagor.
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