o UNOFFICIAL CQRY 2 72/7

Y

86123992

{Space Abave This Line Forl Recording Data)

MORTGAGE

| _— _THIS MORTGAGE (“Seeurity Lustrument™) is given on MARCH 2% , —
19 86 . Themortgngoris  JOHN SEIDL JR AND JUDITH A SEIDL, HIS WIFE-wm=w-
(' Borrower"). This Security Instrument is given (o
ALLSTATE ENTERPRISES MORTGAGE CORPORATION « which is orgnnized and exnﬂtmg
under the lnws of Ohio , and whose address is
300 Kaightsbridpe Parkway, #500, Lincolnshire, inois 60069
Borrower owes Lended the nrincipal sum of SIXTY THREE THOUSAND A D ND/100-=mmweem
________ Dollars (U.S. 5 $3,000.00 “his de l |s v.\ idenced by Borrower's note
dated the same date ns this Sceusaty Instrument (*Note™), which provides for mﬂnth!} puyments, with the full debt, if no

paid earlier, due and payable o0 APRIL 1, 2016 : . This Security Instrumemt
secures (0 Lender: (u) the repayzient of the debt “evidenced by the Nate, unh interest, and all renewals, extensions and
modifications; (b) the payment of albGther sums, with interest, advanced under paragraph 7 10 proteet the security of this
Security Instrument; and {¢) the pcrie'm «ice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces bareby morigage, grant and convey to Lender the following described property

lacuted in CO0K . County, Hlinois:

+

(“Lcndcr").

>
THE SOUTH 1/2 OF LOT C AND THE SOGUTHNEST 1/4 OF LOT B IN BLOCK 8-IN SECOND ADDITION
TO LEYDEN GARDENS, BEING A SUBDIViStON OF THE EAST 2/3 OF THE WEST; 1/2 OF THE
NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 20 NORTH, RANGE 12, EAST OF THIRD PRINCIPAL
MERIDIAN, - (EXCEPT THE EAST 1/2 OF THE WELT 2/3 OF THE SOUTH 1/2 OF TRE SOUTHWEST
1/4 OF SAID NORTHEAST 1/4) IN COOK COUNTY, ILLINOIS.

. DEPT-0) RECORDING 55 . i % $13,00
o T#2222° TRAN OUIS’*O-&/OIF&& 15144500
e 30 B - Ba6—-128992

THIS INSTRUMENT WAS PREPARED BY:SHI.RVL’EY A WHITEHEAD

ALLSTATE ENTERPRISES MORTGAGE CORPORATION

TR -
* o 860

A o L
"~ 12399 2 N
manent Index Number? _L_.g,, 633&8 0 (j ,7"‘/4 : " %
2
' ™

which has the widress of 2351 thTHORNEIstElNUE ' HELROSFC _lfjahx A
treat ity

fllinois 60164 ('Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all ensements, rights,
appurlenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and ali fixtures now or
herealter a part of the property, All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Sceurity Instrument ns the “Pmpt,rly ' )
BorRrROWER COVENANTS that Borrower is lawfully =zc|s:.d of the lenu. hcrehy convcy(.d und has the nght (o

mortgage, grant and convey the Property and that the Property is unencombered, except for encumbrances of record.. N
Borrower warrants ond will defend genernlly the title to the Property against all clnims and demands, subject 1o any - L
encumbrances of record. ] Ll ;

S 3

THIS SECURTEY INSTRUMENT combines uniform covenants for nnnonnl use and non-uniform covenants mth'
limited varintions by jurisdiction (o constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAZFHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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UNOFFICIAL (CORY -

IT Lender reyuired mortgage insurance as a condition of making the loun secured by this Security Instrument,

Burrower shull puy the premiums required 10 maintnin the insurance in effect untl sech time as the requirement for the

insurance terminates in uccordance with Borrower's snd Lender's written agreement or npplicnble law.

8, Inspection. lender ar its ngent may make reasonable entries upon and inspections of the Property. Lender
! .

shinll give Bocrower notice il the time of or prior to an inspection specifying reasonuble enuse for the inspeetion.

9, Condemnntlon. The proceeds of nny nward or clyim Tor damages, direet or consequentinl, in connection with .

any condemnation or other twking of any part of the Property, or for conveyatice in fiew of condemnation, ure hereby
assigned und shall be prid (o Lender,

In the event of n ot wking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any exeess prid to Borrower. In the event ol a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by thes Seeurity lnstrument shall be reduced by
the nmount of the proceeds miltiplied by the following fraction: () the total smount of the sums secured immediately
pefore the tuking. divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
puid to Borrower,

1T the Property is abundoned by Horrower, or il after notice by Lender to Barrower thut the condemnor offers to
mutke un wwars ar settle a claim for damuages, Borrower [ils 10 respond 1o Lesder within 30 days ufier the dute the notice is
given, Lender i7 authorized (o collect and apply the proceeds, of its optin, cither to restoration or repair of the Property or
1o the sums séenizod by this Security Instrument, whether or not then due, ‘ .

Usiess Lesder and Borrower otherwise agree in writing, any application of proceeds 1o prineipul shall not extend or
postpone the due date)ol the monthiy payments referred to in paragraphs D and 2 or change the amount of such payments.

10. Borcower Jsot Released: Forbearance By Lender Not a Walver,  Extension of the time for payment or
madificntion of pmecizatian of the sums secured by this Security Instrioment granted by Lender (o any successor in
interest of Hocrower shali teaCoperatye ta release the Hisbiity of e original Borrower or Borrower's suecessors in interest.
Lender shall not be cequirdd 8¢ commence proceedings agninst nny successor in interest or refuse to exiend time for
puyment or otherwise modify anortization of the swms secured by this Security Instrument by reason ol any demond made
by the originat Borrower or Bor/awer’s successors in interest. Any forbenranee by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the exercise ol any right or remedy.

11. Suceessors und Assigns Porud; Joint and Severnt Liability; Co-signers, The covenants and agreements of
this Security Instrument shinll bind sodtenefethe suceessors and assigns of Lender and Borcower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noje:séa) daco-signing this Security Insirument ondy (o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personully obligated to pay
the sums seeured by this Security Instrument; ajd fe)agrees that Lender and eny other Borrower may agree ta extend,
modify, forbenr or make any nccommodations witnC2gard to the terms of 1his Seeurity listrument or the Note withowt
that Bagrower's consent, e

12, Lonn Charges. 10 e Jonn secwred by this Security nstrument is subject 1o o lnw which sets maximun foan
churges, and that tew is Anally inmerpreted so (st thesintesest or other toan charges collected or 0 be collected in
contrection with the benn exceesd the permitted limits, thers 00 sy sueh Joun charge shalt be reduced by the mimount
necessaey 10 reduce the chiarge to the permitted timit and ¢y wdy sams alvendy collected frum Horrower which exeeeded
permitted fimits will be refunded to Borrower. Lender may chvise 5o minke this refund by reducing the principat owed
under the Nate or by making # direet payinent to Borrower, I refusdssduces prineipal, the reduction will be treated us o
partisd prepayment without any prepayment charge under the Nole. ) —

13. Lepislation Affecting Lender's Rights, I enactment o expizntion ol applicable fnws has the effect of
rendering any provision of the Nete or this Security Instrument vaenforeentye actording taits terms, Lender, at its oplion,
may require inmedinte payiment in full of all sums seeured by 1his Seeurineparament and may invoke any remedies
permitied by paragraph 19, IT Lender esercises this option, Lender shall take the gieps specified in the second paragruph off
pacagraph 17, , ‘ S

14. Notices. Any notice to Borrower provided for in this Security Instrunienrshall be given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of another method. The notice shall be dirceled 10 the
Property Address or any other address Borrower designutes by notice ta Lender. Any natice 10 Lender shall be given by
first class mnil 1o Lender's address stted herein or nny other address Lender designates by notieso Borrower. Any notice
provided for in this Security Instrument shafl be deemed o have heen given to Borrower or Lerder yrhen given ns provided
in this paragraph.

15, Governing Law; Severabitity,  Fhis Security Tosteument shall be governed by federnd b the luw of the
jurisdiction in which the Property is locuted. In the event thut any provision or clause of this Seeurizy dastrument or the
Note confliets with applicable law, such conflict shall not affect other provisions of this Security Instrumest or the Note
which ean be given efleet without the conflicting provision. To this end the provisions of this Sccurity Insirenent and the
Note aire declared to be severable, S e

£6. Borrower's Copy.  orrower shall be given one conformed capy of the Note und of this Secarity Instrament.

17. Transfer of the Property or o Beneficial Interest in Borrower, [T all or any purt of the Property or any
interest in it is sold or traasferved (or iF o benetieinl interest in Horrower is sold or trensferred und Borrower is not a nutural
person) withour Lender's prior written consent, Lender may, a1 its option, require immediate ppyment in full of all sums

secured by this Security Instrument, However, this option sball not be exercised by Lender if exercise is prohibited by

federnl law as of the date of this Security Insirument. ] o T e e

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not fess than 30 days from the date the notice is delivered or mailed within which Sorrower must pay all siins secured by
1his Security Instrument, [T Borrewer fuils to pay these sums prios to the expiration of Lhis period, Lender may invoke any
remeclies permitied by this Seeurity Instrament without fuether tnotice or demand on Borrower.

18, Horrower's Right to Redustate. [ Horrower meets certain conditions, Borrower shall have the right 1o lmve
enfarcement of this Security Instrument discontinued at any time prior to the earlier oft (1) S days (or such other period as
applicuble law mauy speeify for reinstutement) before sule of Uie Froperty pursusnt (o any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforeing this Secusity [ustriwment. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security [nstrument and the Note had no ncceleration
occurred; (b) cures any defuult of any other covenanls or agreements; {e) pays all expenses incurred in enforcing this
Security [nstrament, inclucling, but not limited ta, reasanuable attorneys' fees; and (d) takes such action as Lender may
rénsonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

2662198
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