UNOFFICIAL COPY,  gg1210-

MODIFICATION OF MORTGAGE

This Agreement entered into as of the 25th day of March, 1986, by and between
ROBERT A. MANDELL (heralnafter the "Mortgagor") and EXCHANGE NATIONAL BANK

OF CHICAGO, a national banking assoeiatlon (hereinafter the "Mortgagee!).
WITNESSETH

That, WHEREAS, the Mortgagor executed a Mortgage covering certain Parcels of
Real Estate in Cook County, Dlinols, (as fully deseribed herelnafter) on January 15, 1985 to
secure payment of a certain Note of even date therewith, and modified of an even date

herawith; 827

WHERRAS, sald Mortgage wag recorded as Document No. 27436699 in the Office of
the Cook Couiity Recorder of Deeds and was modified with said Modification being
recorded as Nocument No, 85130868 in sald Office; and

WHEREAS, the Mortgagee is willing to agree to the modification of same, provided
that the Mortgagor agrees tr-the terms and conditions set forth in this Agreement.

NOW, THEREFORE, inconsideration of the foregoing it is agreed that the Mortgage
be amended to read as (ollows:

"Mortgagor to secure the paymart of the Indebtedness evidenced by the
above-referenced Note, Including, but not limited to, the obligatory future
advances ("Future Advances"), whick advances are more fully deseribed in
Paragraph 15 hereof, and each of which.chall have the same priority as any
advance made on the date this document.is-executed, and the payment of all
othar sums advances In accordance with the terms of this Mortgage,
Mortgagor does hereby grant, mortgage and zoivey unto the Mortgagee, [ts
successors and asslgns, the following described Tsal Estate In the County of
Cook, and the State of Nllinois:

Parcel 1:

Unit 2A as delinented on the Survey of the following, deseribed
Parcel; Lots 35, 36, 37 (except the North 10 feet of sald Lot ST} in
Block 7 in Morgan Subdivision of the West 1/2 of the South West
1/4 of Block 10 in Sheffield's Addition to Chicago in Section3?,
Township 40 North; Range 14, East of the Third Principal Meridiarn,
in Cook County, Illinois; which Survey is attached as Exhibit "A" to
and made a part of the Declaration of Condominlum Ownership
made by Aetna Bank, as Trustee under Trust Agreement dated June
20, 1873 and known as Trust Number 10-1775 recorded in the
Office of the Recorder of Deeds of Cook County, lllinois, on July
14, 1978 as Document Number 24,535,047 together with an
undivided percentage Interest in the Common Elements as
deseribed in sald Declaration {excepting all the units as defined and
get forth In sald Declaration and Survey), in Cook County, Mlinois.

Permanént Tax Nu'mber: 14-32-221-041-1005W Volume: 492

Parcel 2:
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Unit 2D as delinoated on the Survey of the following deseribed
Parcel: Lots 35, 36 and 37 (except the North 10 feet of said Lot
37) in Bloek 7 in Morgan Subdivision of the West 1/Z of the South
West 1/4 of Block 10 in Sheffield's Addition to Chleago, in Section
32, Township 40 North, Range 14 East of the Third Prineipal
Meridlan, in Cook County, [linois; which Survey Is attached as
Exhibit "A" to and made a part of the Declaration of Condominium
Ownership made by Aetna Bank, as Trustee under Trust Agreement
dated June 29, 1873 and known as Trust Number 10-1775, recorded
in the Office of the Recorder of Deeds of Cook County, Olinols, on
July 14, 1978, as Document Number 24,535,047 together with an
undivided 5 pereent interest in the Common Elements as described
11 sald Declaration (excepting all the units as defined and set forth

fi-sald Declaration and Survey),

Perinrnant Tax Number: 14-32-221-009 Volume; 492

TOGETHET 'with all improvements thereon situate and which may
hereafter be erecied or placed thereon, and all and singular the tenements,
hereditaments and appurtenances and ecasements thereunto belonging and the
rents, Issues and profics thareof, which are hereby expressly conveyed and

assigned to the Mortgage: as'additional security and as an equal and primary

fund with the property hercin conveyed for the repayment af the moneys
secured by this Mortgage, @rd any and all appurtenances, fixtures and

aquipment In or that may at -&nv-time be placed in any building now or
horealter standing on said premises,

It Is mutually covenanted and agreac, »y and between the parties hereto
that, in addition to all other things whisn-at law or by convention are
regarded as fixtures, and specifieally but notisy way of lmitation all shades
and awnings, screens and carpets, shrubbery, gas and electrie fixtures,
radlators, heaters, engines and machinery, bollers, nanges, elevators and
motors, bathtubs, sinks, water-closets, basins, pipes; faucets and other
plumbing and heating fixtures, mirrors, mantels, ce’rigerating plants,
lceboxes, electrie refrigerators, air conditioning apparatus, cacking apparatus
and appurtenances, and such other goods and chattels cs mmay ever be
furnished by a landlord in letting and operating an unfurnished building,
simitar to any building now or hereafter standing on sald premises, whether or
not the same are or shall be attached to said building by nalls, serews, balts,
pipe connections, masonry, or in any other manner whatsoever, which ave naw
or hareafter to be used upon sald described premises shall be conclusively
daemed to the "lixtures" and an accession to the frechold and a part of tae
realty, whethor affixed ar annexed or not, and conveyed by this Mortgage;

and all the estate, right, title or Interest on the sald Mortgagor In and to said
premises, property, improvements, furniture, apparatus, [furnishings and
fixtures, are hereby expressly conveyed, assigned and pledged; and as to any
of the property aforesnid, which does not so farm & part and parcel of the
Real Estato or does not constitute a "fixture” as such term is defined in the
Uniform Commereial Code, this Mortgage is hereby deemed to be as well a
Security Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which Mortgagor hereby
grants to the Mortgagee as Secured Party (as such term is defined in the

Uniform Commercial Code).
TO HAVE AND TO HOLD the above deseribed premises with the
.




nr;:)fwi’% m ,mmrri oi mi*:f Lh »‘h!m‘l?sria fif. 8!;.
rninnird BT adl Yo tped Moopnaft L tinol
pe hofdudtn gl vy dotdw wmn T gtnuor
sipirmobrol) Yo peitpirdss(l afs 16 3180 1 g shig
_}nfsrrlﬂmnh Tarin' T ssbp 991 41 1'1‘ By A€ antsh yr‘
f:,r,xb 10591, !(,\‘"xﬁt}r 'mc‘ruw jvwﬂ‘ m ﬁwnm{ Lmi_

y ‘Wo, w flﬂn hfamhh m« ajlnu r*i Uﬂ ;nnimso#g,-'
" B T {‘ngu?" hﬁ

- w S ! ('[!f~l.‘3f:

KT ﬁvfﬁw s fvjmlim non'wﬂi :
wtnanmnal 9;5 wilaele bre Ha bna tnn,,\';f,w boosl
ard bipg 'f;m’*mcrimc- o*,.m'wﬁ) Pﬁf":\fr.aane b zsmﬁrrn.muqqa .
!rm hevsvnm "FF"«mL; vd -xatl 5. :Lnfw "m'xarﬁ iter G hne.

br,n rvmﬁ,.u ,m./nﬁnr.d mr;c)f) fie - bnn \grm bﬂﬂ

e vion gabfivd: ges ol ,mnu ot amu e

uif\-mr* enn'u () 'uli n%v.)rﬂ hnp wd w-a"'on brs
gui noffneveno v e wal r*‘mfw it ':mf:fo s
anbaiin HE noitetimil Yo yrw vd o ud ‘llu.;ﬂl.‘?"l(‘d f‘lﬂﬂ
st oivloslo hag B0 .V'w(lr'u'ula ‘.*L;er] py b
,r-ny sntavaly kognen gagliod saidonm: b
Cqmilda bra o winonsl eeqiq (c,mmi 33':&".:.['3"]073\’\‘ ¥ :
.:.!m:io gﬂ”ﬂ'ib"{‘fﬁ“t‘"f‘dlli’m .&.tnmm ',a‘mmm 4*"' ot <4t gmdmulg.}
ABTEL) aair?ﬂﬁﬁf
s wavs /P{} Py lnﬂmh brm hu'i‘ W’Ho ﬁJI?R bnb{ ot

RO E ﬁwie.[ww'fnu gy uaiEsedo b nrittel SO
W lu( o eneimeo Dise o npibinsie ae1ipatorl 10 W(:tﬂ
Llfpd ,1 L (.'Iu [E !nf:i;m fu,(. .,;r Lmi m.‘!m faldl

H :"-J-m?*f eu‘) 1{(‘ Mvo"r O"J han Liop 10 l!:u mmn n.o bﬁ)‘?‘h
Fine of bas ni '!U.}}'-‘}gilQ{»_._u'.f.-'%c'. arls me deaistnl 10 s
b zxaideignd @ndisgqe ot _.minﬁmsw cmr
'*rw r; ¢4 fm: m‘r?r»rﬂnf ik {mr ine, Z >annea‘1’l~‘m4‘u



UNOFFICIAL GORY -

appurtenances and fixtures thereto appertaining or belonging unto the

Mortgagee, its successors and assigns, forever, for the purposes hereln set
forth and for the security of the sald prineipal note herelnbefore deseribed,
and interest thereon and free from all rights and beneflits under and by virtue
of the Homestead Exemption Laws of the State of Ilinois, which sald rights

and boneflts the snid Mortgagor does horeby oxpressly release and walve.

In addition, the Mortgagor covenants with the Morgagee as follows:

1, Mortgagor shall (1) promptly vepair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (2) keep sald premises In good condition
and-epair, without waste, and free from mechanies or other liens or claims
for Wen not expressly subordinated to the lien hereof; (3) pay when due any
indebtedness which may be secured by a lien or charge on the premises
superiv: %4 the lien hereof, and upon request exhibit satisfactory evidence of
the discrigrge of such prior lien to Mortgagee; (4) complete within a
reasonable iinig-any building or buildings now or at any time in process of
erection upon seid premises; (5) comply with all requirements of law or
munielpal ardliiances. with respect to the premises and the use thereof; (6)
make no materlal altarations In said premises except as required by law or
munieipal ordinance.

2. Mortgagor shall pey before any penalty attaches all general taxes,
and shall pay special taxey, speo!p)assessments, water charges, sewer serviee
charges, and other charges agaiust the premises when due, and shall, upon
written request furnish to Mortgaged duplicate recelpts therefor. To prevent
default hereunder Mortgagor shall pav in full under protest, in the manner
provided by statute, any tax or assessiirit which Mortgagor may desire to

contest.

3, Mortgagor shall keep all buildings and improvements now or
hereafter situated on sald premises insured againct less or damage by fire,
lighting and such other risks and hazards are insurablz under the present and
future forms of all-risk insurance palieies providing-lo:- payment by the
insurance companies of moneys sufficient elther to pay the cost of replacing
or repairing the same or to pay In full the indebtedness secured hereby, all in
compenies satisfactory to the Mortgagee, under insurance policies payable, in
case of loss or demage, to Mortgagee, such rights to be evidenced .oy the
standard mortgage clause to be attached to each poliey, and shall delivar all
policies, including additional and renewal policles, to Mortgagee, and in case
of insurance about to expire, shall dellver renewal policies not less than con
days prior to the respective dates of explration,

4, In case of default therein, Mortgagee may, but need not, make
any payment or parform any act hereinbefore required of Mortgagor in sny
form and manner deemad expediant, and may, but need not, make full or
partlal payments of principal or Interest on prior encumbrances, If any, and
purchase, discharge, compromise or settle any tax lien or other prior len or
title or claim theraof, or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or assessment. All moneys paid for any of
the purposes herein authorized and all expenses pald or incurred in connection
therewith, including attorneys' fees, and any other moneys advanced by
Movtgagee to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Mortgagee for each matter concerning which

-5
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action herein authorized may be taken, shall be so inuch additional
indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thareon at the rate stated above. Inaction
of Mortgagee shall nevor be considered as a waiver of any right aceruing to
them on account of any default hereundaer on the part of Mortgagor.

5, 'The Mortgagoe making any payment hereby authorized rvelating to
taxes or assessments, may do so according to any bill, statement or estimate
procured from the appropriate public office without Inquiry into the accuracy
of such bill, statement or estimate or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof.

b, Mortgagor shall pay each item of indebtedness herein mentioned,
both mrincipal and interest, when due according to the terms hereof. At the
option zf- Mortgagee, and without notice to Mortgagor, all unpaid
indebtecness-ceaured by this Mortgage shall, notwithstanding anything In the
note or in s Mortgage to the contrary, become due and payable (a)
Immediately in<tbe case of default in making payment af any Installment of
prineipat or Interest-on the note; (b) fmmediately in the event Mortgagor

shatl, without the' rclar consent of Morigagee, sell, teansfer, convey,
encumber, or assign tne title to all or any portion of the premises, or the

rants, lssuss, or profits (herefrom, whether by operation of law, voluntarily
or otherwise, or shall contract to do any of the foregoing, or shall grant an
option to enter into & contract te do any of the foregolng, or in the event the
owner, or if there be more thar one, any of the owners, of the beneficial
interest In the trust of which Mortgrgor is title holder (any such owner being
herein referred to as a "Beneficlal Cwnar") shall, without the prior written
consent of Mortgagee, transfer or assign il or any portion of such beneficial
interest, or the rents, issues, or profits from the premises (including, without
being limited to, a collateral assignment), wpether by operation of law,
voluntarily or otherwise, or shall contract _tc-do any of the foregolng,
Mortgagea, at its option, shall then have the unqualiried right to accelerate
the maturity of the Noto, eausing the full prinelpal balunce, acerued interest,
and prepayment premium, if any, to be immedlately duc.and payable without
notice to Mortgagor, or {¢) when default shall oceur and ~ontinue for three
days In the performance of any other agreement of the ‘Mcrtgagor hereln

contained.

7.  When the indebtedress hereby secured shall become due wliether
by acceleration or otherwise, Mortgagee shall have the right to foreclssz the
lien hereof. In any sult to foreclose the lien hereof, there shall be allored
and included as additional indebtedness In the decree for sale all expendlitures
and expenses which may be paid ov incurred by or on behalfl of Mortgagee for
attorneys' fees, Mortgagees fees, appraiser's fees, outlays for documentary
and expert evidence, stenographers' charges, publication costs and costs
(which may ba ostimated as to itoms to be exponded altar ontry of the
decree) of procuring all such abstracts of Utle, title searches and
oxaminations, guarantoo policies, Torrens certificates, and similar data and
assurBnees with respect to title as Mortgagee may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders at any sale
which may be had pursuant to such decree the true condition of the title to or
the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured
hereby and immediately due and payable, with interest thereon at the rate
stated above, when paid or incurred by Mortgagee In conneetion with (a) any

-4-
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procceding, including probate and bankeuptey proceedings, to which either of
them shall be a party, elther as plaintiff, claimant or delendant, by renson of
this Mortgage or any indebtedess heraby secured; (b) preparations for the

commencement ol any suit for the foreclosure hereofl after accrual of sueh
right to foreclose whether or not actually commenced; or (e) preparations for

the defense of any threatened suit or proceeding which might affect the
premises or the security hareof, whether or not actually commenced.

8, The proceeds of any forcclosure sale of the premises shall be
distributed and applied in the following order of priority: TFirst, on account of
all costs and expenses Incident to the foreclosure proceedings, Including all
such Items as are mentloned in the preceding paragraph hereof; seeond, all
other Itams which under the terms hereef, constitute socured indebtedness
aGditional to that evidenced by the note, with interest thereon as herein
provided: third, all principal and Interest, remaining unpald on the note;
fourth,-ary, overplus to Mortgagor, its siuecessors or assigns, as their rights

may appear:

9,  Upcn/ or at any time after the filing of a bill to {oreclose this
Mortgage, the court.in which such bill is flled may appoint a receiver of sald
premises. Such aprolatment may be made efther belore or after sale,
without notice, without regard to the solvency or insolvency of Mortgagor at
the time of application far such receiver and without regard to the then value
of the premises or whether thz same shall be then oceupied as a homestead or
not during the pendeney of sueh foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there be
rents, {ssuas, and profits, and all ot ier powers which may be necessary or are
usual in suech cases for the protection possession, control, mandgement and
operation of the premises during the wrole of said period, The Court from
time to time may authorize the rceelver toapply the net Income In his hands
In payment in whole or in part of; (1) The Indebtadness secured hereby, or any
docree foreclosing this Mortgage, or any tax, spoclal assessment or other lien
which may be or become superior to the llen Qercof or of such decree,
provided such application is made prior to foreclosure eale; (2) the deficleney

in case of a sale and deficiency.

10. No action for the enforcement of the llen or o any provision
hereof shall be subject to any defense which would not be good eid available
to the party interposing same In an action at law upon the nole-hereby

gecured.

11, Mortgagee shall have the right to Inspect the premises a‘ ell
reasonable times and access thereto shall be permitted for that purpose.

12, Mortgages haw no duty to examine the title, locatlon, existence,
or condlition of the pramises, nor shall Mortgngeoe bo obligated to record this
Mortgaga or to oxerclse any power hercln givon unless expressly obligated by
the terms hereof, nov be liable for any acts or omlssions hereunder, exeept in
case of [ts own gross negligence or misconduet or that of the agents or
employees of Mortgagee, and it may require indemnities satisfactory to it
before exercising any power herein given.

13, Mortgagee shall release this Mortgage and the lien thereof by
proper instrument upon presentation of satisfactory evidence that all

Indebtadness secured by this Mortgage has been fully paid.

-5«




wﬂr-*m rlwrfw 0 23 r*rhwwc 1} \mIqu-l} el bog sjﬁd

’: nespoy el Jdnabnnlad 10 merr el YHining ef"'xnm\t ‘
ety et snolipecadn (4 homone ydorord zmbfa - .
B m;z )n me%n -:sri!. 'lon 16! 0'{!JF'(J‘J‘\‘!LU.

Bed J"'J'im i ‘im h'nr-\" ‘mbq' :mq gty JFH-' !r» n-‘)
.I“._ 'Jmmu’mo nifwz!uﬂ irm a0 'mfjndv,'

o Hm"' 20 Jn f)"q -‘Afi o !..\IJ:,P & unfo*no’i

0 futonns na e Winniig Yo 1ohru “'niwnfl

e onibufofl wmnibenneag o 'memlamo" "n!j o}’ hwbu}

Hi jborones Joeiad donaneg wifbanoy st ol ban Inom 918 an

rearads lnhm Baog ni rjlimm (!r;cw* enwm‘ ma 'lshnu dﬁuiw By '19(‘13,

l”ui&‘)‘_fff[“ 21 - o u.;r,’f 3F

"wm,z mw 'm ’m'zc..:’ ~1r*3'9 fnhr.m B(‘f l,i.mn
M: 'zr,'mom\'f ?n 'F“I wfn:—r: -AJ ‘mx:swl-'* m*l oi

0 imﬂiar:- r'rea:.:'ﬂ' " :r,'.

ER 6,0 ,.’{(‘_f.‘.}’!,‘ﬂff ! m'm'm:f u-mluif’of‘m 9{5’1* {I ,’iﬁ .t"uaq o
m'f'-urlm 1o dngeaeaten falnsgy et Y10 855400k (ks
(DN l) (i‘m.« '!n g "tn’ﬂf)d ﬂmi svl‘d oi ’501'19“”’ ﬁmo‘ ﬂd 1

.,r_-.rnv«'f'zii'm ,i'ibui!' 8| ,aiut “i" f)l":r!n}:q Qi \-‘mb ,
sy Beonss of hodavifdo o 'm‘;:*s’" SR TlA R o ‘P
ot e I»E“- v!w -v'm‘s- amhnl rm\‘j i ‘\:1 W \Lﬂ'l'bﬂ
ol tonorn
B TIL) m il e mﬂ ‘-1c- Mubm *nu 'm. 9
-i zi \ﬁnjgﬂimﬁy mmnn ebn} sOisipen. a1

' ‘,,:'.'\uvl*q' I




UNOFFICI@!}. IQ)C%FSY/ )

14, This Mortgage and all provisions hereof, shall extend to and be
hinding upon Mortgagor and all persons elaiming under or through Mortgagor,
and the word "Mortgagor” when used hereln shall include all sueh persons and
all persons llable for the payment of the indebtedness or any part hereof,
whether or not such persons shall have executed the note or this Mortgage.

15, The holder of the Note secured by this Mortzage Is abligated to
make edvances of principal as requested from time to time for a period of
one (1) year from the date of the Note, unless the amount requested when
added to tha then outstanding principal balance would exceed $70,000.00, or
there shall then oxist & default uncder tho terms of the Note or Mortgage, or
tharn shall then exist a federal, state, or local statute, law or ordinance or a
decision by any tribunal which reasonably adversely affects the priority or
validity of the Note or this Mortgage, or the Mortgagor shall no longer own
the Pieriises, or the Mortgagor is involved in bankruptey or insolvency
proceediies, . At no time shall the principal amotnt of the indebtedness

secured by ‘bis Mortgage, not including suins advanced in aeccordance
herewlth to pirotant the security of this Mortgage, exceed $70,000.00.

16, The Mortgagor hereby waives any and all rights of redemption
from sale under any-oraer or decree of foreclosure of this Mortgage, on its
own behalf and on behall) of each and every person, except decree or

judgment oreditors of the-Martgagor, acquiving any interest in or title to the
premises subsequent to the data of this Mortgage."

IN WITNESS WHEREOF, the Undargiznad has executed this Morigage on the

day and year first above written,
e - |
\l ‘\ ZWQN;C\" /\/\W\r\é Q_S?D

\\ WGBERT A, MANDELL
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STATE OF ILI;INOIS).
)} 88

COUNTY OF COOK)

I {\{/L\ Q\ID\QA/U , & Notary Public in and for said
County, in the state at‘oresaid, do hereby certily that ROBERT A. MANDELL, who is

personally known to me to be the same person whose name is subseribed to the foregoing
instrument appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act for the uses and purposes

therein set torch

| viJ |
GIVEN under niy iand and Notarlal Seal this _Qg ) day of MC{,\ ! ,L /1888,

0

}r }sza,/u xﬁmf@gu B

Notary Publie ¢ V

My Commission Expires:

5767

This Document Prepared By: Recordend Return To:
David E, Zarski Exchange tational Bank of Chicago
120 S, LaSalle Street 120 8. LaSaliz=-Street

Chicago, TL 60603 Chicago, IL 60G03

@
»
8
X
S

1‘J

Attn: Ms. Sharon Karsien

Address of Property:
Parcel 1 - 2029 N, Racine, Unit 2A
Parcel 2 - 2033 N. Racine, Unit 2D

Chicago, Mlinois

CLOEST-PH—n W4 P78
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