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MORTGAGE

THIS M.OR'I‘GAGE (“'Seaurity lnslrlimeul") is given on MARCH 27, 1986 _
Themortgagoris | yNpA L. THOMPSON AND DEAN N. THOMPSON , XNBCMEE HER s~mssm1~n::f S

("Borrower"). This Security Instrument is gii'elilo

SIRST GIBRALTAR MORTGAGE CORP, , A CORPORATION
, which is'ofgnnizcd and e'xis‘iing '

under the laws of and whose address is
THE STAT» OF TEX ' " wy
4004-2317 BELT LINE, #1080, 0 BOX Bi10199, DALLAﬁé TEXAS 75381 -'01 99 ("Lender).

Borrower owes Lender lht principal ser o' ORTY TWO THOUSA THREE HUNDRED
/100 DO“’\I"i (VLS. $ 42,300,006 ) Thisdelt is evidenced by Borrower's note

dated the sume date as this Ecc.umy ltmrum-m l“Notc“). which provedes for monthly puyments, with the full debt, if not

paid carlier, due und payable on This Sccurity lnslrumcnr
secures 10 Lender: (n) the rupnymcm o tl'c delil ¢ mit.nc;d by the Note, with interest, and all renewals, extensions and

moclificntions; (b) the payment of all other sums, wiinjinterest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (c¢) the performance of Borrivier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moit snge, grant and convey to Lender the following described property

loeatedin - opok County, Illinois:

LOT 15 IN CHARLES FREEHAUF'S SUBDIVISIUN OF THE WEST 493.4 FEET OF LOT 9 OF
COUNTY CLERK'S DIVISION OF PART OF SECTLGO 29, TOWNSHIP 37 NORTH, RANGE il,
EAST OF THE THIRD PRINCIPAL MERIDIAN, SAIL LLT 9 BEING THE SOUTH PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SFUTLON 29, IN COOK COUNTY. :

ILLINOIS.

PERMANENT INDEX #22-20-227-019 gf

which has theaddressof - 215 FREEHAUF , LEMONT ![c"ﬂ :

HMlinois | [zﬁoﬁ‘oﬁﬂ .

TOGETHER Wn H all the improvements now or hereafter crected on the property. nnd all euscmems, nghls,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
herenfter n part af the property. All rcpluccmcrm and additions shalk also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Swunly Instrumcm ns the 'Property.”
BORROWLR COVLMAN s that Borrowcr is fawfully seised of the cstate hcrcby convcyed and hus lhe nght to

mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property ageinst nll claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combuu.s umform covenanls for mmorml use¢ and non umf‘ofm covcnmns wnh
limited varintions by jurisdiction to constitute 8 uniform securily instrument covering real property. :

[Streai]
{*Property Address*™);

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - . .Form 3014 12783
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UNOFFICIAL GORY .

If Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shudl pay the premiums required ¢o maintain the msuranee in eflect until such tiie as the requirement for the
insuranee terminates in accordance with Borrower's nnd Lender's writien ngreement or applicable law,

#. inspection, Lender or its agent may make reasonable entries upon nnd inspections of the Propertly. Lender
shall give Borrower notice ut the time of or prios to an inspeetion specilying reasonable cause for the inspeetion,

9. Condemastian, The proceeds of any award or claim for damuges, direel or consequential, in connection with
any condennntion or other taking of any part of the Praperty, or for conveyunce in licu of condemnation, ure herehy
assigned und shatl be paid 1o Lender,

In the event of a total taking of the Praperty, the procecds shall be npplicd 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess psid to Borrower. 1nn the event of a partial tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the pracecds multiplied by the following fraction: (a) the totel amount of the sums sccured immediutely
beforé the tking, divided by (b) the fair market vatue of the Property immedintely before the taking. Any balance sholl be
peid to Borrower,

I the Propenty is nbundoned by Barrower, or il alter notice by Lender to Borrower that the condemnor offers to
ke wetasenrd o7 serle a elaim Jor dpmages, Borrower fuils 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is nulhezized W coliect and apply the proceeds, aiits option, cither o restorution or repair of the Property or
to e siins seeured Oy sais Security Instrument, whethor or not then due,

Unless Lenderapa Borrower otherwise ngree in writing, nny application of proeceds 1o prineipal shull not extend or
postpane the due date of (he monthly payments referred 1o in parsgruphs | and 2 or chuange the amount of such payments.

10. Borrower Noy Relsed; Forbearance By Lender Not a Walver,  Extension of the time for pusymeni or
madification of nmortization-07he sums secured by this Sceurity Instrument gramed by Lender to any successor in
interest of Borrower shull not Gpedaze to release the lability of the original Borrower or Barrower's successors in interest,
Leader shall net be required 1o ¢onmnence proveedings ngninst wiy suceessor in interest or refuse to extend time for
puyment or otherwise madify nmortizatiag of the suims secured by this Security Instrnnent by renson of nny demand made
by the original Borrower or Bovrower's svcegssors in interest, Any forbearance by Lender in exercising any vight or remedy
shall not be n waiver of or preelude the exedeise nlany right or remedy,

11. Successers and Asslgns Bound; Joini and Several Liabillty; Ce-signers,  The covenants und agreements of
this Security Irstrument shall bind and benefivthe successors andd nssigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower’s cavenanis and agreomenis shall be joint nnd several, Any Borrower who co-signs this Seeurity
[nstrunent but does not execute the Note: (a) is oh-apiing this Sceeurity Instrument only 1o morigage, grisni aond convey
that Borrower's interest in the Property under the Wrpss of this Security Tnstrument; (b) is not personally abligated o puy
the swms secured by this Security Tustrument; and (e} ugrees thut Lender and aity other Borrawer may agree 1o extend,

modily, forbenr or mnke nny accommodutions with regard o vhe terms ol this Sl!l.'lll‘“}.' Instrument or the Note without

thut Borrower's consens,
12, Loan Charges. [ the loan secured by this Seeurity Lastrument is subject to o lnw which sets maximum loan

chorges, and thnt law is Bonlly interpreted so thmt the interest/or other loan charges collected or to be collected in
conneetion with the losn exceed the permitted limits, then: (n) any/such loan charge shall bo reduced by the amount
necessury ta reduce the charge w the permitted limie and () nay swas alrendy collected from Borrower which exceeded
permitted limits will be refunded to Berrower, Lender may choose wo/piaie this refund by reducing the principal owed
under the Note or by making a direct paymuent to Borrower. If a refund redacss prineipal, the reduction will be treated as n

partial prepuyment without uny prepayment charge under the Note, . -
13, legistution Affecting Lender's Righis, If ennctment or expinution of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable nocorzimg to its terms, Lender, ot its option,
mny require immediate puyment in Ml of i) sums secured hy this Security Insiriment and may invoke any remedies
permittet by parageaph 19, i Lender exercises this option, Lender shall tnke the stepsapacified in the second puragraph of
parsgraph 17, . : - U P

14," Notices,  Any nolice ta Borrower provided for in this Security Instrument shill be given by delivering it or by
mailing it by first class mnil unless upplicable lnw reguires use of another method. The netive shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shali be given by
ftest elass mail 1o Lender's nddress slpted herein or nny other address Lender designales by notice/in Barrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower ar Lendershes piven as provided
irt Lhis puragroph. o Ca

15, Governing Law; Severabllity, This Security Instrument shol) be governed by federa! luw apsshe inw of the
jurisdiction in which the Property is located. In the event that rny provision or clouse of this Security [nsirument or the
Note conflicts with applicable luw, such conflict shatl not nflect other provisions of this Security Instrumest ur the Note
which cun be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the

Note nre declured to be severable. -
16, Borrower's Copy.  Borrower shall be given one canfarmed copy of the Note and of this Security Instrument.

17, ‘Fransfer of the Property or n Bepeficial Interest in HBorcower. I all or any part ef the Property or any
interest in it is sold or translerred (or if o benelicinl interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lenders prior written consent, Lender may, 8¢ its option, require immediate pnyment in full of all suios
secured by this Sceurity lnstrument, However, this option shidl not be exercised by Lender if exercise is prohibied by
federal luw as of the date of this Sccurity Tnstrumernt. . )

EF Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide n period
of not lexs chan 30 days from the date the notice is delivered or mailed within which Borrower musi pay o)l sums secured by
this Security Instrument. [ Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernsitted by this Security Instrument without lurther notice or demand on Borrower. e

1B, Borrower's Right to Reinstate, [f Borrower meets certain conditinns, Borrower shall have the right to have
cuforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specily for reinstntement) before sale of the Property pursuant to any power of sale contained in this

Secqrity fustrument; or (b} entry of o judgment enforeing 1his Security Instrument. Those conditions are that Dorrower:

() puys Lender al} sums which then would be due under this Security [ostrument and the Note had no neceleration
oceurred; (b cures any defaalt of any ather covenmms or zgreements; () puys all expenses incurred in enfloreing this
Securily Insteument, including, bt not limited to, rensenable witorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righys in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchunged. Upon reinstatement by

Borrawer, this Security Instrument nnd the obligntions secured hereby shall remain fully effective as if no acecleration had
occurred. However, this right to reinsiate shnll not apply in the ease of uccelerntion under paragraphs [Jor 17, e

be1eeTon
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