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MORTGAGE

THISNVOPTGAGE ( Instrument’’) is given on MARCH 27
19..86... The moripagor is ERT E. PETEKSON, A BACHELOR -—-—-
ST T e =, (“Borrower™). This Security Instrument is given to ... PROVIDENT
EINANGIAL. SEIVICES... ANG =, which is organized and existin
under the laws of ........ ... THE STATE ( , and whose address is ...1 210 _WASHINGTON STREET,
WEST. NEWTON, MA 52163 ——oooooonronoo oonnts ..é"I %néler“).
Borrower owes Lender the plincipal sum of ...FORTY FOUR TH /100-===
TmmTTmommmT T oo Dollars (ULS. 5....44.0.6050:.00 . .....). This debt is evidenced by Borrower’s note
dated the same date as this SeCurity Instrument (“Note"k which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 07 ! APRIE 1, 20168 s This Security Instrument
secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cib~r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinanczof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herey mortﬁage, grant and convey to Lender the following described property
1OCALEA I cvreeeeiiievetreiesesrssmseioresenesnssesesssensnesiits B R bbb p e County, Ilincis:

Unit No. C-7 as delineated on the (susvay of the following described real estate
{herein referred to as the "Pavrcel™ ),

Lot 12 in Block 7 in Kettlestrings Addition to HArlem in the Northern Part

of the North West 1/4 of Section7, Townsiiip 39 North, Range 13 East of the

Third Principal Meridian, in Cook County,-i2linois; which survey is attached

as Exhibit “A" to Declaration of Condaminiun: Zanership made by Avenue Bank

and Trust Campany of Oak Park, as Trustee, .under = Trust Agreement dated November
3, 1977, and known as Trust No, 1814 and recoraed in the Office of the Recorder
of Deeds of Cook County, Illinocis on December 22 /1977 as Document No. 24 259 124,
together with an undivided 4.15% interest in said Paccel {excepting from said
Parcel all the property and space camprising all of the anits therecf as defined
and set forth in said Declaration of Condaminium Ownership and Survey):

ALSO

A perpetual easement consisting of the rights and easements aprurtenant to the above des-
cribed real estate and right to use for parking purposes space(s) No. 15 and 15A

as delineated on the survey attached as Exhibit "A" to said Declaraiicn of

Corndominimm Ownership.

PERMANENT INDEX NO.: 16-07-112-014-1020 vol 141 ~ S5

which has the address of 1130 ONTARIO #C7

......................................................................................... T R T T T L L L L LT R TR AT PP P PP PP PPN

{Street) [Ciy]

Hlinois {“*Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cornvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

£25y2188

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumenlt covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/B3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as 1the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaution or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor offers to
make an award or sittle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is 2wthr rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lendcr zud Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of (b2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mt Jleleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiot'©” the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoriciate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o Co'nmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower’s su ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxe/cice of any right or remedy.

i1t. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thete/mj of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=>'azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg: rd to the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secitrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intereat or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (8)4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Susas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o p.ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ¢educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enuctment or expirasicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instruoment unenforceable ¢ ceording to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instzament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stesspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sl i be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice '0 borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende:: whin given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrumeni shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity irstrument or the
Noie canflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumen? ¢r the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrumunt and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TFransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shalil have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such otner period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

A A B!
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T11is CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dceed of Trust or Security Deed (the
“Security Instrument’") of the same date given by the undersigned (the “Borrower"’) to secure Borrower's Note to
The Provident Financial Services, Inc . (the “Lender™)

of the same date and covering the Property described in the Securillg
1130 ONTARIO #C7, OAK PARK,

...................................................................................... Proseiiy Adress)
The Property includes a unit in, togetker with an undivided interes! in the common clements of, a condominium project
known as:

iy
(the "*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds tille to property for the benefit or use of its members or shareholders, the Properly also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanls and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condordinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominimn
Project’s Constituent Documents. The “'Constituent Documents™ are the: (i) Declaration or any other document which
creaies the Condominivan Projeet; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due. )V dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranc., So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” polic{ vl the Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounls, for the périods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,’ then:

(i) Lender waives the provision in Uniform Covenani 2 for the monthly payment to Lender of ane-twellth of
the vearly premium installments for hazird insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requitrd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard igsu-ance proceeds in liew of restoration or repair following a loss to the
Property, whether 1o the unit or to commaon elemein?s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the hecurity Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or clawm fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any pait.of the Property, whether of the unil or of the common
clements, or far any conveyance in lieu of condemnation, are her(by assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirurseny as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after'pitice 1o Lender and with Lender’s prior wrillen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, 2xcepl for abandonment or termination
required by iaw in the case of substantial destruction by fire or other casualty cr in the case of a taking by condemnation or

eminenl domain;
(i} any amendmen) to any pravision of the Constituent Documents if the rrgvision is for the express benefil of

Lender;
(iii) termination of professional management and assumption of self-manag:ment of the Owners Associntion;

or
(iv) any action which would have the effect of rendering the public liability insuransc coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then YerGer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s<cvved by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interist i'rom the date of @D
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, ]

oy
"

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this Condominivm Rider.

......... Hebord & FiTIRAcire(Seal)
ROBERT E. PETERSON, A BACHELOR werrower

FTOWET
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