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BRIAN C. WATSON

MORTGAGE 6041 WEST CERMAX ROAD

CICERO, ILLINOIS 60650

THI1S INDENTURE WITNESSETH: That the undersigned ._
RIVERSIDE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION

UNITED STATES AMERICA

a corporation organized and existing under the laws of the of

e, TOt personally but as Trustee under the provisions of a Deed or Deeds in trust

duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated.... NOVEMBER 29,1984
e and known as trust number. 379 _ .., hereinafter referred to
\ ag the Mertgagor, does hereby Mortgage and Warrant to

() HOMETOWN SAVINGS AND LOAN ASSOCIATION, F.A.

a corperation organized and existing under the laws of the UNTTED STATES OF AMERICA ..., hereinafter
referred to as th Mortzagee, the following real estate, situated in the County of __.
in the State of Illino’z, to wit:

Lot 124 in Ownei's Subdivision of that part of the LKast 40 acres

of the South 80 acres of the South West quarter of Section 2,
Township 38 North, Range 12, East of the Third Principal Meridian,
lying Socuth of the north 163 feet and North of the South 153.8

feet and West of a linc 3% feet West of and parallel with the
center line of a prolongatizn thereof of Hinsdale Avenue (now
lknown as 1lst Avenue) and of the South 80 feet of the North 163

feet of the West 130 feet oi ithe Fast 40 acres of the South 80

acres of the South West quartciof Section 2, Township 38 North,

Range 12, Last of the Third Priuzipal Meridian, and of the West
33 feet of the South 153.9 feet’ [except the South 33 feet

thereef) of the East 40 acres of t'ie \South 80 acres of the Scuth
West quarter of Section 2, Township.32 North, htange 12, East of

the Third Principal Meridilan and West cf a line 50 feet West of

and parallel with the center line of 1siAvenue; and of Lots 8

to 12 and Lots 17 to 21 in H, O, Stone's Lighth Addition to Lyon's,GD
being a Subdivision of the South West quarter of the South West D
quarter of Section 2, Township 38 North, Range. .12, East of the >
Third Prinecipal Meridian, accerding to the plat' thereof recorded &
in the Recorder of Deeds Office of Cook County, Tllinois on o
February 27, 1956 as document 16505286 and regisitered in the S
Registrar of Title's Office of Cook County, I1lindis as decument LR

1633227, in Cook County, Illinois. #*x* . . .
’ H52) Cencoa) SHleed=

Permanent Tax No., 18-02-311~017 ‘w OZ’%M 79,/
/ - L]

SPCCIar Commmsronery sreva i Tuany ww uowe o & - e .
expiration of the statutory period during which it may be issued. Mortgagee shall, however, have the discrelionary power
at any time to refuse to take or tc abandon possession of said premises without affecting the lien hereci nortgagee shall
have all powers, if any, which it might have had without this paragraph. No suil shall be sustainable tguainst Mortgagee
basect upon acts or omissions relating to the subject mutter of this paragraph unless commenced within sixty days aflter
Mortpagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appuricnances, apparutus
and equipment unto said Mor{gagee forever, for the uses herein set forth, {ree from all rights and benefits under the Home-
steagdd Exemption Laws of the State of Ilinois, which sald rights and benefits said Mortgagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Morigagor to the Mortgagee evidenced by a note mada
by the Mortgagor in favor of the Mortgagee, bearing even date herewlith, in the sum of ...
__THIRTY. FIVE THOUSAND_AND NO/100 L. Dollars ($.7-
which note together with interest thereon as provided by said note, is payable in monthly installments of
__THREE HUNDRED AND 71/100 -.. DOLLARS (§..300:71

on the .FIRST _ __ day of each menth, commencing with _MAY 01ST, 1986 __  until the entire sum is paid,

To secure performance of the other asgreements in said note, which ave hereby incorparated herein and made a parts]
herceof, and which provide, among other things, for an additional monthly payment of ene-twelfth (1/12th} of the estimalec
nnnual taxes, assessments, insurance premiums and other charges upon the mortgaged promises. And to secure possibld
tuture mlvances as hereinafter provided amd (o gecure the perfurmanee of the Mortgogor's covenants hereln contained.
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A. THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payable all general taxes, special taxes, special assessments, water charges,
sewer service charges and other taxes and charges against said property, including those herctofore due, (the monthly
payments provided by said note in anticipation of such taxes and charges to be applied thereto}, and to furnish the
Mortgagee, upon request, with the original or duplicate receipts therefor, and all such items extended against said property
shall be conclusively deemed valid for the purpose of this requirement.

(2) To keep the improvements now or hercafter situated upon said premises insured against loss or damage by fire,
lightning, windstorm and such other hazards, including liability under laws relating to intoxicating liquors and incﬁxding
hazards not now contemplated, as the Mortgagee may reasonably require to be insured against, under policies providing
{or payment by the insurance companics of moneys sufficient either to pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby, in such companies, through such agents or brokers, and in such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid, or in the case of foreclosure, until expiration of the
period of redemption; such insurance policies, including additional anc renewal policies shall be delivered to and kept by
the Mortgagee and shall contain a clause satisfactory to the Mortgagee making them payable to the Mortgagee, as its interest
may appear, and in case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in the Master's or Commissioner's Deed; and in case of loss under such policies,
the Mortgagee is authorized to adjust, collect and compromise, in its diseretion, all claims thereunder, and the Mortgagor
agrees to sign, uFon demand, all receipts, vouchers and releases required of him by the insuranee companies; application by
the Mortgagee of any of the proceeds of such insurance to the indebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is paid in fuil.

(3) To complete within & reasonable time any buildings or improvements now cor at any time in process of crection
upon said premises;

(4) 'To premptl; repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may hecome damsZeq or destroyed;

(5) To keep sakd sremises in good condition and repair, without wastle, and free from any mechanic's, or other lien or
claim of lien not expressly subordinated to the lien hereof;

i (6) Not to suffer o= we mit any unlawful use of or any nuisance to exist on said property nor to diminish nor imnpair
its value by any act or o/ais.ion to act;

(7) To comply with all Jeqlirements of law with respect to the mortgnged premises and the use thereof;

(8) Not to suffer or permut; without the written permission of the Mortgagee being first had and obtained, (a) any use
of the properiy for any purpose othe. than that for which it is now used, {(b) any alteralions, additions, demelition, removal
or sale of any improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upen said property, (c) a
purchase on conditicnal sale, leass or agreement under which title is reserved in the vendor, of any apparatus, fixtures
or equipment to be placed in or upon 4ny buildings or improvements on said property.

{9} That if the Mortgagor shall procure contracis of insurance upon his life and disability insurance for loss of time
by accidental injury or sickness, or eilher suck-contract, making the Mortgagee assignee thereunder, the Mortgagee may
pay the premiums for such insurance and adt sa ¢ payments Lo the principal indebtedness secured by this mortgage, to be
repaidtin the same manner and without chanping the amount of the monthly payments, unless such change is by mutual
consent,

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That in the case of failure to perform any of the covernsnts herein, the Mortgagee may do on the Mortgagor's
behalf everything so covenanted: that the Mortgagee may also d~ ary act it may deem necessary to protect the lien hereof;
that the Mortgagor will repay upon demand any moneys paid or dicbiised by the Mortgagee for any of the above purposes
and such moneys together with interest thereon at the highest rat. for which it is then lawful to contract shall become
so much additional indebtedness hereby secured and may be included ir. any decree foreclosing this martgage and be paid
out of the rents or proceeds of sale of said premises if not otherwise paif; that it shall not be obligatory upon the Mort-
gagee to inquire into the validity of any lien, encumbrance, or claim in ¢2+vancing moneys as above authorized, but nothing
herein contained shall be econstrued as requiring the Mortgagee to advance ap; moneys for any purpose nor to do any act
hereunder; and that Mortgagee shall not incur any personal liability becausid of anything it may do or omit to do here-

under;

(2} That it is the intent hereof to secure payment of said note whether the cniire amount shall have been advanced
to the Mortgagor at the date hereof or at a later date, or having been advanced, chall’have been repaid in part and further
advances made at a later date, which advances shall in no event operate to make the rrincipal sum of the indebtedness
greater than the original prineipal amounlt plus any amount or amounts that may be zided to the mortgage indebtedness
under the terms of this mortgage for the purpose of proteeting the security and for the purpose of puaying premiums
under Section A(2) abave, or for either purpose;

(3) That in the event the ownership of said property or any part thereof becames vested 'iia person other than the
Mortgagoer, the Moertgagee may, without notice to the Morlgagor, deal with such successor or suc:essors in interest with
reference to this morigage and the debt hereby secured in the snme manner as with the Mortgagor.ard may forebear to sue
or may extend time for payment of the debt hereby secured without discharging or in any way 2itesving the liability of
the Mortgagor hereuncer or upon the debt herecby seccured;

(+1) That time is of the essence hereol, and if default be made in performance of any covenant herein contained or in
making any payment under said note or obligalion or sny extension or renewnl thercol, or if proceed.ryrs e instituted to
enforen any other lien or charge upon any of said properly, or upon the filing of a proceeding in bankruptey by or against
the Mortgagor, or if lhe Mortgagor shall muke an assignment for the beneflt of his creditors or if his property be placed
under control of or in custody of any court or officer of the government, or if the Mortgagor abandon any of said property,
then and in any of said events, the Mortgagee is hereby authorized and empowered, at its option, and without affecting the
lien hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice all sums
secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward Q9
the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee may
also immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premiscs enmasse £, o
without offering the several parts separately; LN

(5) That upon the commencement of any foreclosure procceding hereunder, the court in which such bill is filed may ,'E:
at any time, either before or after saie, and without notice to the Mortgagor, ur any party claiming under him, and without ¥ ¢
regard to the solvency of the Mortgagor or the then value of said premuses, or whether the same shall then be occupied by ~3
the owner of the equity of redemption as a homestead, appoint a receiver with power to manage and rent and to collectm
the rents, issues and profits of said premises during the pendency of such foreclosure suit and the statutory period of
redemption, and such rents, issues and profits, when collected, may be applied before as well as after the Master's sale,
towards the payment of the indebtedness, costs, taxes, insurance or other items necessary for the protection and preservation
of the property, including the expenses of such receivership, or on any deficiency decree whether there be a decree therefor
in personam or not, and if a receiver shall be appointed he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or not, and until the Issuance of deed in case of sale, but
if no deed be issued, until the expiration of the statutory peried during which it mhay be issucd and no lease of sald premises
shall be nullified by the appointment or entry in possession of a receiver but he may elect to terminale any lease junior to
the lien hereof; and upon foreclosure of said premises, there shall be allowed and included as an additional indebtedness
in the decree of sale all expenditures and expenses together with interest thereon at the rate of

which may be paid or incurred by or on behalf of the Mortgagee for attorney’s fees, Mortgagee's fees, appraiser's
fers, outlays for exhibils attached o pleadings, documentary and expert evidence, stenographer's fees, Master’s fees and
commisnion, couwrt casty, publication costs and costs (which may be estlmated ag to and include ltems to he expended ufter
the entry of the decrce) of procuring all sueh ubntracts of Litle, title nearchon, examinations snd reports, gunranty policies,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .28TH | dayof..... MARCH ., . ... .. .. ,19. 86. ., and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *“Security Instru-
ment’’) of the same date given by the undersigned (the '*Borrower’') to secure Borrower’s Noteto .................
(the “*Lender’’) of the same date (the **Note’’) and covering the property described in the Security Instrument and

located at . .4321. CRACOW ., STREET. = LYONS, . ILLINOIS. 80534 « .t vttt ottt ettt ietteeearanoneeens,
Property Atldress

Modificatiors. In addition to the covenantis and agreements made in the Security Instrument, Borrower and
t.ender further covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note has an ¥ Livitial Interest Rate’* of 9. 75.%. The Note interest rate may be increased or decreased on the
O15T day of the inuat'beginning on . MAY, OIST . . .. .. , 19. 87 . and on that day of the month every

. 12, months thereafier
Changes in the interest raceare governed by changes in an interest rate index called the ““Index’’. The Index is the:

[Check one box to indicate Index.}

(1) {J=* “Contract Interest Pate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Faderal Home Loan Bank Board.

(2) %  L=BILL . INDEX . PLAS . 3. 0% -t ii ettt it i e e e e

[Check one bax to indicate whether there is any ma.cimies fimit on chunges in the interest rute orr euch Change Date; if no bax is checked there will
be no maxiruan imit on changes.)

(1) [ There is no maximum limit on ¢aangess in the interest rate at any Change Date.

(2) & The interest rate cannot be changed by mere than .1.Q. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymefits. Decreases in the interest rate will result in lower payments, *
B. LOAN CHARGES

it could be that the loan secured by the Security Instiurient is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan thripes collected or to be collected in connection with the
loan would exceed permitied limits. If this is the case, then: (Aj ar.v such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any’s:m's already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chore¢ 1o make this refund by reducing the prineipal
owed under the Note or by making a direet payinent to Borrower.

. PRIOR LIENS

If Lender determines that ail or any part of the sums secured by this"Sceurity [nstrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrowesa ratice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Serurity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

1). TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Sceurity Instrumany, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit Gn tke amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa sondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to ail of the above.
* EXCEPT THAT IN NO EVENT, WILL THE ADJUSTED RATE BE LESS THAN THE INITLAL INTEREST RATE,

ANIY TN NO EVENT WILLL THE ADJUSTED RATE BE CREATER THAN I'HE INTTYAL RATE PrUS 5,074,

........................................... (Seal)

—Borrower

........................................... {Seal)

—Barrower
o
* If more than one box is checked or if 1o box is checked, and Lender and HBorrower do ot dtherwise ugree i writing, the first Indes named will appiy. g
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IN TESTIMCONY WHEREOF, the undersighed
we......RIVERSIDE NATIQNAL, BANK
hath caused these presents Lo he signed by its

unto affixed and attested by its

the Stale aforesaid, DO HEW “EY CERTIFY THAT
L lddcs | President of RIVERSIDE NATIONAL . BANK
Secretary of said Corpora-
tion, who are E_ersonully known Lo me (0 be the same persuns whose names are subscribed Lo the foregoing instrument as such
ne = NN President, and Secretary, respectively, appeared hefore me this day in person and
acknowledged that they signed and deliveres th» said Instrument as their own free and voluntary act and as the free and
voluntary act of said Corparation, for the use. and purposes therein set forth;

and the said R .chrutury thun air-d there acknowledged that , as custodian of the corporale seal

of suid Corporation, did affix the corporute seal of s Corporation Lo said Instrument as own free and voluntury
act and as the free and voluntary act of said corporation, for the uses and purposes therein sel forth.

GIVEN under my hand aad notarial seal, this 9‘6/ .diy of

Mo, To !
BOMETOWN SAVINGS AND LOAN ASSOCIATIGN
8041 W, Cermak Rd., Clcero, Ii. 80650




