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This instrument was prepared by:
Kathryn Pfutzenreuter

86124712 Fizec arional Bank. of NINNETKA

(Name)
..... .. D20 Araen Bey Rpad . . .. ..

(Address)

MORTGAGE Wineta, . G008
THIS MORTGAGE is made this. ... ...... 24th, ... ... day of. .. March ... ................ .
19. 86, between the Mortgagor, . .Burton, J. Petkus and Suzanne M, Petkus, his wife.. .........
........................................ (herein “Borrower™), and the Mortgagee, . . ... ... ... .00
THE FIRST NATIONAL BANK OF WIRNETKA | ... .. ... ... ... ... e , & corporation organized and
existing under the laws of , .. .the United States of Amerlea .. ... ... ... .whose address i5. .. .....c.oviunan.
520 Green Bay Road — Winnetka, llinois 60083, .. ... ................ ... ... ..., (herein "‘Lender”).

WHEREAS, Burrower is indebted to Lender in the principal sum of £5% FESH, EREUSARIE, SAC RO YImmm==

T T T T T Dollars, which indebtedness is evidenced by Borrower's
note dated. . MainE, 24, 986 (herein “Note”), providing for monthly installments of priancipal and
interest, with the bilazcz of the indebtedness, if not sooner paid, duc and payableon. ... .. March 15, 1994 .

................ Y 3

To SECURE to Lender {ajihe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vtk interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performanes'ol the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest tiercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances”), Borrower does nzreby mortgage, grant and convey o Lender the following described property
located in the Countyof. . ........... Ciek , State of Illinois:

The North 72 Feet of Lots 1 to2+in Block 31 in Chicago
North Shore Land Company's Subdivisjion in Sections 17
and 18, Township 42 North, Range ‘13 East of the Third

Principal Meridian, in Cook County, Tilinois g
Y
THIS IS A JUNIOR MORTGAGE g
[
o
2
which has the address of . .. .. ... ..... 920 Greenwood .......... Winm‘atka, ......................... ,
[Sireet) [City)
.. Illinods 60093 = (hercin “Property Address™):  proparty Tax 4 05=18-224-010 (@ +1) TY

[State snd Zip Code]

ToceTHER with all the improvements now of hereafter erected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including repiacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the {oregoing, together with said
property {or the lcasehold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property'’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declurstions, cascmientys or restrletions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,

ILLINDIS —1 to 4 Family—6777 — FNMA/FHLMC UNIFORM NSTRUMENT Bankforms, inc,
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Lender’s written agreement or applicable law. Borrower shall
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or tske
any action hercunder.

8. Inspection. Lender may make ar cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums sccured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediatety prior to the date of 1aking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sett!2.a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender s snthorized to collect and apply the proceeds. at Lender's option. either o restoration or repair of the
Property or to the sims secured by this Mortpage.

Unless Lenddr oo Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due do.e.of the monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Nelcused. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted oy iender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Barrover and Borrower's successors in interest.  Lender shall not be required to commence
proceedings apainst such successo/ or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reas i of any demand made by the original Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not o~ Waiver. Any forbcarance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable taw. shal»nat be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payricnt of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of ibe indebtedncss secured by this Mortgage.

12. Remedies Cumulative. All remedis provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mertgage or afforded by laveeruquity. and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Jeint asd_Seversl Liability; Captions. The covenanis and agreements herein
contained shall bind, and the rights hereunder shallinue to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. AilCovenants and agreements of Borrower shall be joint and scveral
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereol.

14, Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Boarrower provided for in this Mortgage shall be given by maillag such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mas designate by notice to lender as provided herein, and
(h) any notice to Lender shall be given by certified mail. return riee’pt requested. ta Lender’s address stated herein or to
such other address as Lender may designate by notice 1o Borrower s provided herein, Any notice provided for in this
Mortgage shall he deemed to have been given to Borrower or Lender wiies given in the manner designated herein,

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiction (e ozastitute a uniform sccurity instrument covering
reil property. This Mortgage shall be governed by the law of the jurisdictiors inywhich the Property is located. In the
event that any provision or clause of this Morgage or the Note conflicts with applicable faw, such conflict shalt not affect
uther provisions of this Mortgage or the Neote which can be given effect withoed the confticting provision. and to this
end the provisions of the Mortgage and the Note are dechared to be severable,

16. Borrower’s Copy. Borrower shall be fornished o conformad copy of the Na)o ard of this Mortgage ut the time
of excewtion or after recordation hercof.

17. Transfer of the Properly; Assumplion. I all or any part of the Property or an int:resi.therein is sold or transferred
by Borrower without Lender's prior written consent, exciuding (i) the creation of i lien or giucumbrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for household appliandes, =) a transfer by devise,
descent or by operation of law upon the death of o joint tenant or {4y the grant of any {easchold intrest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by +iiis Mortgage 1o be
immediately due and payable. Lender shal! have waived such option to accelerate if, prior to the sa'c oo transfer, Lender
and the person 1o wham the Property is to be sold or transferred reach apreement in writing that the ciedit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at susn tate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Boryower from al!
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide n period of not Jess than 30 days from the dite the notice is mailed within
which Borrower may pay the sums dectared due. 11 Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Non-UnNiForM CovenNaNTSs. Borrower and lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragruph 17 hereof, upon Borrewer's breach of any cuvenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Mortgage, Tender
prior to acceleration shall mall notice to Borrower as provided in parngraph 14 hereof specifying: (1) the hreach; (2) the action
required fe cure such breach; (3) a date, not less than 30 days from the dote the notice Is mailed to Barrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified In the notice may resuit in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and safe of the Property. The notice
shall further inform Borrower of the right to reinstate offer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to he
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such procesding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reporis.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums securcd by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender 1o enfarce this Mortgage discontinued at any time
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