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March_ 5, 86

Palatine, Ilinois _361‘2‘3'860_‘ 19

HARLOW R. MILLS & DORENE D.MILLS
zﬁnnfn all cﬂﬂen hg these 3}31‘2521115, that RADACINE FATHON AL BANK OCARRO

A TEINE AAWHINE X it personally BONHTHH MK under—theprovisions -ofn-Peed G KR EH T i¢-duly-recorded-and-detivered

to~said-Bank-{r pursuance- x arrd=lerroerTras TSIt
umber (hereinafter called Assignor), in consideration of Ten Dollars ($10.00) in hand paid, and of other

good and valuable considerations, the receipt and sufficiency whereol are hereby acknowledged, does hereby assign, transfer and
SUBURBAW NATIONAL BANK OF PALATINE

sct over unto

{hereinafter called the Assignee), alb the rents, earnings, inceme, issues and profits, if any, of and from the real estale and premises
hereinafier described, which are now due and which may hereaficr beeome due, payable or enllectible under or by virtue of any
lease. whether written ar oral, ar any letting of, possession of, or any agreement for the use or oceupaney of any.part of the real es-
tate and premises hereinafter described, which said Assignor may have heretofore made or agreed to, or may hereafier make or
agree to, of which may be made ar agreed 1o by the Assignee under the powers hercinafter granted, together with any rents, earn-
ings and income rising out of any agreement for the use or occupancy of the following described real estate and premises to which

G708

. -
the beneliciaries uiwsssignor’s said trust may be entitled; it being the intention hercof 1o make and establish hereby an abseclule S ~
trunsfer and assignment of all such leases and agreements and all the rents, earnings, issues, income, and profits thereunder, unto w :
the Assignee herein, all zoiating to the real estate and premises situnted in the County of COQK and described as o
follows, 10 wit: . ‘,

SEE ATTACHDL OR LEGAL DESCRIPTIONM ‘:l LN
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‘Thls instrument Is given Lo seenre paynient of the priicipal sum of_SEVENTY THOUSAND AND NO/100 -
223
=
y_ Dollars, and interest upon a  ~3_

Ari

Mortgage or Trust Deed 1{9UBURBAN WATIONAL BANK OF PALATINE

certaln loan secured by

March 5, 1986 n
as Trustee or Morigapee datra -
and recorded In tha Recorder's Office or NRegistered In the Olfice of tiie Registrar of Titles of the above named T
County, conveying the rezl estale and premises hereinabove deseribod, “hls instrument shall remaln in full -
force and clisct until said lnman and the interest thereon, and all other cos! gact charges which may have accrued
or may hereafter accrue under said Trust Deed or Meorlgage have been filly pald. .
This assignment shall not become operative until a default exists in the payment of principal or Interest g
or in the performance of the terms or conditions contained in the Trust D<ea «r Mortgage heréin referred
to and In the Note or Notes secured thereby. b
~ Without limitation of any of the legal rights of Assignee as the absolute astisnee of the rents, issues and 3
profits of sald renl estate and premises above described, and by way of enumeratici only, it {s agreed that = +» <
in the event of any default under the sald Trust Dceed or Morigage above desecribed, whither before or afler ™. =

the note or notes secured by said Trust Deed or Morlgage Is or are declared to be duein accordance with <
the terms of «ald Trust Deed or Mertgage, or whether before or after the institution of 4n' legal proceedings X<
to forociese tne ien of seid Trust Deed or Mortgzage, o before or after any sale thereundsr, Assignee shall
be entitled lo take actual possession ol the said renl estile and premises hereinabove deser!ord, or of any part
thereof, personally or by agent or attorney, as for conditivn broken, and may, with or withoat [orce, and with
or without process of law, and without any action on thu part of the holder or holders of the indebiaCness secured
by snld Trust Deed or Mortgape, enter upon, take, anrl mainitain pdssession of all or any purt of said real
estate and premlises herelnabove described togeither with all documents, books, records, papers, and accounts
relating thereto, and may exclude the Assignor, its benefiviaries or their agents or servants, wholly therefrom,
and may hold, operate, manage and conlrol the said real csiate and premises herelnabove described, and con-
duct the business thereof. Assignee rmay, ut the expense of the moertgaped ro{-crw. from time te time, cause
to be made all necessary or proper repalrs, renewals, replacements, useful alterations, additlons, betterments
and improvements to the said real estate and premises ns oay seem judiclons, nnd may insure and rolqsure
the sarne, and may lease sald mortgaged properly in such parecls and for such times and on such terms ag,may
seem {it, including leases for terms cxpiring beyend the maturity of the indebtedness secured by sald Trust
Deed or Mortzage, and may caneel any lease or sub.ease [nf any cause or on any ground which would entille,
the Assignor or its bencficlarics to cancel the sume. In every such case the Asslgnee shall have the right.to
manage and operate the sald renl estate and premises, and o carry on the business thercot as to the Asslgnee
shall deem besl, Assipgner shall be entitled to ecolloet and receive nll enrnings, revenues, rents, and Income of.
the property and any part thercof, After deducting the exponse of conducting the business thereof and of all—.
malntenance, repalrs, renewals, replacements, alterations, adiditlons, betlerments, and !mprovements, and
all pavments which may he made for taxes. assessmoenls, Inssrancee, and prior er proper charges on the sald
real estate and premises. or any part thereof, including the just and reasonable compensation for the services
of the Assignee and of the Assipnee’s attorneys, agents, clerks, servants, and others employed by Assignee in
connection with the operation, management, and control of the mortgaged property and the conduct of the
business thereof. and such further sums as may be sufficlent to indernnify the Assignee agalinst any lability,
loss, or damage on account of nny matter or thing done in sead faith in pursuance of the r&\ts and powers of
Asslgnee hercunder, the Assignee shall apply any aud all moneys arising as aforsald to the payment of the X \
following ltems In such order as sald Assignee deems fit:

(1) iInterest on the principal and overduec Interest on the note or notes secured by sald Trust Deed or R ™
Mortgage, at the rate thereln provided; {2} Interest accrued and unpald on the said note or notes: (3) the prin. ~ O
cipal of sald note or nates from time to time remaining cutstandlng and unpald; (4) any and all other charges =
secured by or created under the said Trust Deed or Mortgage above referred to; and (5) the balance, if any,

to the Assignor. ) (1 olosr - o b
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PARCEL 1:

Lot 2 in Cox's Planned Unit Development, being a subdivision of the West 146,33 feet, as
measured along and perpendicular to the North 7ine of Lot 3 in Blackhawk Subdivision ip °
Rolling Meadows, being a subdivision of part of the Southeast Quarter of the Northeast

Quarter af the Southeast Quarter of Section 23, Township 42 North, Range 10, East of the
Third Principal Meridian, in the City of Rolling Meadows, according to the Plat thereof -

recorded Feuruiry 18, 1986 as Document B86-0675367™- -
M‘?‘gf&.{:- .

PARCEL 2: e T
[ N e 1-‘_‘:_"&' oo
Easement for ingres: gnd egress fon, the henefit :}fr
recorded February 1B, 1386 as Docunen§ 86+067636," v
(Affects South 30 feet <7 Lot 3). ‘F o A {s} e
1 CRP

PARCEL 3: . | IR PO
4oz l{
r the beaefjt pf Lots 2 and 3 as shown on the plat of

Easement for ingress and egress o
subdivision recorded February 18, 1%de-29 Document 86-067536.

(Affects the West 25 feet of the Norin 20879 feet uf Lgt 1),
-

‘2 as shown on plat of subdivision .
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