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YA FORM 26.6310 (Home Loan) ILLINOIS
Rev. August 1981, Use Qpticnal.
Jectlon 1810, Title 18, U.5.C. 34 DB47

Federal Nltl:::le:f‘:rbl;zll: Asaociation 86
MORTGAGE  roaea26

THis INDENTURE, made this 5TH day of MARCH 19 86 , between

STEVEN M. PRICE AND WANDA J, PRICE , HIS WIFE

DRAPER AND KRAMER , INCORPORATED , Mortgagor, and

a corporation organized and existing under’'the laws of ILLINOIS
Mortgagee.

WITNESSETA ».7 hat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exscuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principil sum of EIGHTY TWO THOUSAND FIVE HUNDRED AND 00/100

Dollars ($§ 82,500.0% . payable with interest at the ratc of NINE AND ONE-HALF

per eentum 9,500 9) per annum on the unpaid balance until paid,
and made payable to the order.0f the Mortgagee at its office in CHICAGO , ILLINOIS .
or at such other place as the holderaay designate in wriling, and delivered or mailed to the Mortgagor: the said
principal and interest being payable in monthly installments of SIX HUNDRED NINETY THREE AND

71/100
Dollars (% 6943, 71 ) beginning on the first day of MAY , 1986 , and
continuing on the first day of each mont/i thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner pai, shall be due and payable on the first day of APRIL, 2016 ,

Now, THEREFORE, the said Mortgagor, fcr fne better securing of the payment of said principal sum of
money and interest and the performance of the eovznants and agreements herein contained, does by these pres-
ents MORTCGACE and WARRANT unto the Mortgagee, its suscessors or assigns, the following described real estate
situate, lying, and being in the county of CQIK and the
State of Iilinois, to wit: '

s

SoFAil RECORDING

314 .68

1iad TRam 0385 04/82/88 6F.29.00
#HOAT e E—BLK—-1549P 7S

PROPERTY COMMCNLY KNOWN AS:
233 E. ERIE STREET #2306 CHICAGO , IL 60611

TAX IDENTIFICATION NUMBER: 17-10-203-027-1146 ?f

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafler attached to or used in connection with
the premises herein described and in addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the gecurity for the indebtedness

herein mentioned;

VMP-3 (IL)\Q | _33

CONPNLIDATHD BUBINEES FORMI, INC. - MY, CLEMENS, M 48043 - 1131/782-4700
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(b) The nggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itema in

the ordey etated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiumas;

II1. interest on the note aecured hereby; and
II1. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handiing delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeda are
sufficient to dizscharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made hy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor/ [\, however, such monthly payments shall not be sufficient 10 pay such items when the
same shall become du= and payable, the Mortgagar shall pay to the Morigagee as Trustee any amount neces-
sary to make up thie deficiency. Such payments shail be made within thirty (30) days after written notice
from the Mortgagee str¢dng the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tepder/'to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedrese, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, icsulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aft¢r default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at«he time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpalagiaph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uwopaid under said note.

AS ADDPITIONAL SECURITY for the paymeit «f the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor chall be entitled teo collect and retain all of said rents, issues
ang profits until default hereunder, EXCEPT rentt, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in'effe:t. The lessee, assignee or sublessee of such oil, gas
or mineral lease i directed to pay any profits, bonuaes; vrils, revenues or royalties to the owner of the indebt-
edness secured herehy.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurdarice, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nowor hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Maortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: payable clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immediai potice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each instaaice company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgavce instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may oe upplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the (custoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titic to the morigaged property
in extinguishment of the indebtedness secured hereby, all right, titie and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and iy the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the who.e of said prin-
cipal sum remaining unpaid together with accrued interest thereon, ehall, at the election of (¢ Mortgagee,

without notice, become immediately due and payable.

IN THE EVEN?T that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose thia mortgage, and upen the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persona liable for the payment of the indehtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure suit and, in
cage of sale and a deficiency, during the full statutory period of redemption, and such rentas, isasues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage hy said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ feea of the complainant
in such proceedin~, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose o such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of thia mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed.
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PARCEL 1:

UNIT RO. 2306 1IN STREETERVILLE CENTER CONDOMINTIUM AS DLELINEATED ON
VY OF THE FOLLOWING: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND
MDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30
FEET ABOVE CHICACO CITY DATUM (AND WHICH IS ALSC THE LOWER SURFACE OF

THE FLOOK S{ABR OF THE NINTH FLGOR, IN THE 26-STORY BUILDING SITUATED ON
THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20,

21, 22, 23, 24 AND 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE

INTER OF THE PARTY WALL OF THE BUILDING NOW STANDING ON THE DIVIDING

f BETWEEN LOTS 25 AND 26), TOGETHER WITHTHE PROPERTY AND SPACE LYING
BETOW SAID HORIZONTAL PLANE HAVING AN FLEVATION OF 119.30 FEET ABOVE
CHICAGD CIUTY DATUM AND LYINCG ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION
gF 118,13 FEET ABOVE CHICAGU CITY DATUM (ANMD WHICH PLANE COINCIDES WITH
THE LOWEST SURFACH OF THE ROOF SLABR OF THE B8~STORY BUILDING SITUATED ON
SALD PARGEL OF LAND) AND LYLING WITHIM THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OFTHE SOQUTH 17.96 FEET OF THE AFORESAID PARCEL OF LAND, ALL IN
THE SUSBDINVISLON OF THE WEST 394 FERT OF BLOCK 32, EXCEPT THE EAST l4

FEET OF ThHL NORTH 80 FEET THEREQE 1N KINZIE'S ADDITION TCO CHICAGO IN
SECTION 10, TOWKSHTE 39 NORTH, RANCE 14 EAST OF TUHE THERD PRINCIPAL
MERIDEAN, TH COOR/COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED TO DHECLARATION
OF CONDOMINLIUM OUNURSHIP AND OF EASEMEMTS, RESTRICITONS, COVENANTS AND
BY-[AWS FOR STRERLTERVILLEY CENTER COMNDOMINIUM ASSCQCIATION RECORDED IN FHE
OFFLCE OF THE RECORDIR O DEEDS OF COOK COUNTY, TLLINOIS, AS DOCUMENT
HWUMBER 260178973 TOGETHER WITH 1TSS UNDIVIDED PERCEMTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOL 5% OF THE RIGHT TO MALNTALIN PARTY WALL
AS ESTABLISHED BY AGREEMENDT BETWLEN EDWIN B, SHELDON AND HEATON OWSLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT NIMBER 1715549 ONM THAT PART OF LOTS
25 AND 26 IN KINZIE'S APDITION AFORECATIR OCCUPIED BY THE WEST 1/2 OF THE
PARTY WALL. ALL IN COOK COUNTY, I[LLINQLSG

PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHZSG OF USE AND ALL OTHER

BENEFI'TS DESCRIBED IN THAT CERTAIN DECLARATION QF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RUECCORBED IN TUE OFFICZ_OF THE RECORDER OF

DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMENT HUMBER ZfU173894, AS GRANTED

FOR THE BENEFLT OF PARCEL 1, UF A DEED FROM AMERTCARS HATTONAL BANK AND

TRUST COMPANY OF CHICACO, A NATIONAL BANKING ASSOCIATION,- AS TRUSTEE

UNDER TRUST AGREEMENT DATED DECEMBER 11, 1980 AND KNOWN ASTRUST NO.

51534 1O WENDY YOUNG RATED OCTOBER 1, 19381 AND RECORDED OUVUBER 2, 1981 AS DOCUMENT
NUMBER 26017895,

MORTGAGOR ALSO HERERY GRANTS TO MORTCAGEE, [T5 SUCCESSORS AND ASSTGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT O SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINTUM.

THIS MORYTCACGE IS SUBJECT TO ALL RIGHTS, EASEMINTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
TUE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN,
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