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(Space A'bo’v'-' This Line for Recording Data),

MORTGAGE

THHIS MOR’ ’GAGE (“Sx.cumy Instrument”) is’ given on FEBRUARY 24
The mortgngor: o KERNETH, e, KENORICK, AND JEAN-8B :
_:ecunly Instrum&m is. gwen to .. '”'“« “.RST NAT lONA.[ BANK OF. CHIC!\GQ e
which is. orgamz: i 1d ex:stmg THE UNITED, STATES, OF .AMER.ICA
and whase: addr ). ‘
(“Lender”) ‘Barrow ‘_'o /6 Lender the: ancxp'ﬂ sum of
, qavemsmmm“.wu. NO )
{USS S, o 40200400, ). This debt is ewdenced by Barrower’s note dated the same date ns ths
Sc:cunty Instiument (“Noie”) w! ::rh provides for monthly paymcnts, with the full debt, if not paid earlier, due and pay
able on’ . APRSL.OIY, 2001 ... This Security Instrument secures to. Lender: (a) the repayment of the debt evi-
TIC resl,'.ar'" all renewals; extensions and. modifications; {b) the payment of all other sums,
4 "gnr 17 to pratect the security of this Secusity Instrument; and {c) the perfuxmancé
‘and ‘agreetnents under this Security Instrument and the Note. For this purpose, Borrower does

-eby.mor ' ll‘nnd convey to’ Londer the following described’ property located in -0 GO0K
County,’ lllinoist “

LOT 16 AND THE NDRTH 5 FEET oF lOT 15 IM LEiTER s SECOND
ADDSTiONf:TD LAGRANGE , A SUBDIVISION OF THAT PART OF THE WEST
THE,'SDUTH:AST 1/§ OF.. C'.I_.i"t 10N 4 TDHN’:'SHEP 38 ‘NORTH,

TN COOK” cowr‘ 1u_mors.

L’* r 'u N TY, uuwo:?s
S CTRRD

!985‘;.53 e P"i 247 g6 !"2"5 8.58

: Jﬁmmrumexno gt cc;[.' yos ~oot. 717

125 SOUTH L ABRANGE ROAD : . LAGRANGE
(Stuot) :
{“!‘mpl.rty Address")

lhe 1mpmvemenls now. m h:.reuftcr ereelod on the prapesty, and all euqemenls, nghle, nppurte-

neral; oil and gas rightse and profits, water rights and stock and oil fixtures now or hereafter o

epiacemems and additions.shall also be covered by his Security lnstrument. Alj of the fore-
“this Secunty Instrument as - lhe “Property :

75 that: Borrower is Inwfuliy seised: of the estate hereby conveyed und hus the nghl to
vey he'Praperty and that the Property is unencumbered, except.for encumbrances.of record.
rrants an will’ det’end genemlly the title to the- Property ngainst all clazms and’ demnnds, subject to any en-

n bmes unti‘orm cnvcnanls far nancnal use and non- um!’orm covenants wnh hmrtc-d
te'a umform sccunty insteurment covering real property.

HAIF me umFonu INSTRUMENT - : coRM. 3614, Ta1es
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Jf Leﬁﬁcr re uireLJoNngE\EslaCiﬁA‘%lﬁnLl@tRéMdéy this Security Instru-
q

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;'nenr. for.the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
aw, R .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections.of the Property.
Lender shall give' Borrower notice at the time' of or prior to an inspection specifying reasonable cause for the inspec-
tion. - .

. 9..Condemnaton. The proceeds of any award or claim for damages, direct or consequential, ir coanec-
tion'with any condemnation orother taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby.assigned: and shall be paid to Lender. :

. In‘theeventola total taking of the Property, the proceeds shall be npplied to the sums secured by this Secur-
ity Instrument,-whether or.not then due, wilL any excess. paid to Borrower, In the event of a partial taking of the
Praperty, unless:Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sumsisecured immedialely before the taking, divided by (b} the fair market value of the Property immediately
before’the taking.:Any balance shall be: paid to Borrower. : ek e

: - Hi.the Property is:abandoned by Borrower, or if, after notice by Lender to Borrower that the condémnor
offers to'make an.award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the:notice.is.given, Lender is authorized io collect and apply the proceeds, at its option, either to restaration or
repiir of the, Property or to. the sums secured by this Security Instrument, whether or not then due: :

Unless; Lender and: Borrower otherwise agree in writing, any application of proceeds to principal shall not
ei_ctendgor'pqqtpqne the due date of the monthly payments referred to in paragraphs | and 2 or change.the amount
of such' paymeris. o . : : . ‘ : .

lOl?f_ oriower, Not.Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificatiuu of amortization of the sums secured. by this Security Instrument granted by Lender to any
successor ininlerest ol Borrower shall not operate lo release the liability of the original Borrower-or Borrower’s
successors'in‘interest e Cnder shall not be required toc commence proceedings against any successor in interest or
refuse to-extend:timeior/payment or otherwise modifg amortization ol the sums secured by this Security Instru-
ment by: renson of any. ddms nd - made by the original Barrower or Borrower's successors in-interest. Any farbear-
ance clia)j Lender.in exercising avy right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy. S, Y4 o : .

)1rl,‘-¢,S_\,i¢ce§sors; and: Asiigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements;of, this Security:Instrumant shall bind and. benefit the successars and assigns of Lender and Borrower,
subject.to; the provisions.ol paragrap!. 7. Borrower's covenants and agreements shall be joint and several. Any
Borrower, who: co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
Instrument only: to.mortgage, grant and Convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is. not_personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender.and any other Borrower inay agree to extend, modify, forbear or make any accommodations
with regard-io-the’terms. of this Security luzcrament or the Note without that Borrower’s consent: :

12. Loan Charges. . Ifthe loan secured bvibis Security Instrument is subject to a law which sets maximum
loan charges, and’ Lhat%aw_'is finally interpreted so “nat the interest or other loan charges collected or to-be collected
in connection'with the loan exceed the permitied fimizs;then: (a) any such loan charge shall be reduced by the
amaunt necesyary to-reduce the charge to the permiticd it and (bfnny sums nlrcu(i;)' collected from Borrower
which exceeded: permbtied limits will be refunded to Bowresser, Lender may choose to make this refund by redue-
ing the principal owed under the Note aor by making a ditec. payment to Borrower. If a refund reduces principal,
the reduction will be treated as: a partial prepayment willkiovi any prepayment charge under the Note.

- 13. Legislation:Affecting Lender!s Rights. Ifenaciment or expiration of applicable laws has the effect
of rendering.any provision of the Note ar'this Security Instrumentu‘enfarceable according to its terms, Lender, at
its oplion, may require immediate pai;mcnt in full ofall sums secuted by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender cxercises thissoguon, Lender shall take the steps specified in
the second’ paragraph of:paragraph.17. : ' : ;

14, Notices.. Anynotice to Borrower provided for in this-Securiiv Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of 2sother method. The notice shill be
directed to-the/Property.Address.or.any other address Borrower designate: Ly notice to Lender. Any notice to
Lender shall be given'by first class mail to Lender's.address stated herein or ary olner address Lender designates
by notice to Borrower. /(n'y notice pravided.forin this Security Instrument Shal(‘ut deemed to have been given to
Borrower’ or, Lender when given as. provided in Lhis paragraph. ]

. 15..Governing Law; Severability. This Securily Instrument s
law of the jurisdiction: i which:the Property is loented. In:the event that any provision ¢r clause of this Security
Instrument or.the Note conflicts.with applicable law, such-conflict shail not affect other proviiiens of this Security
Instrument or the Notewhich can- be given effect withoul the'conflicting provision. To this pacthe provisions of
this’ Security; Instrument and. the Mole are.declared lo be severable. ‘ : Y. e

_ 16.-Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and ol this Security
Instrument’’ ... ", . . . . _ ‘ . - .o

..17.Transfer of.the Property or a Beneficial Interestin Borrower. Ifall orany partoftoe Property or
any interest:in:it’isisold or.transferred {ar if a beneficial interest in Borrower is sold or transferred and Borrower is
not a.naturaliperson) without Lender’s prior written consent, Lender may, at its optlion, require.immediate pay-
ment in full ol allsums secured by this Security Instrument. Howeves, this option shall not be exercised by Lender
il exercise. is.prohibited, bz, federal law as ol the date of this Security Instrument, :
i

If Lender exercises t i

- Len xerci s oplion, Lender shall give Borrower notice of acceleration, The notice s'l{alliprﬁvide a
period-of notiless’than 30'days from the dale the notice is delivered or mailed within which Borrower must pay ali
sums secured'by thisiSecurity Instrument: 1f- Borrower fails to pay these sums:prior to the expiration of Lhis period,

Lender may invoke nny remedics permitted by this Securlty Instrument withowt further notice or demand on Bor-

OWEE, e S _ .
18, -Borrower's Right to Relnstate. . I Borrower meets certain conditions, Borrower shall. have the right

to have eénforcement:of this Securify.Instrument discontinued at any time prior Lo the carlier oft {a)-3 days (orsuch
other period asapplicable law may specify for reinstatement) before sale of the Property pursuant.lo any pawer of
“sale’ contained:in:this Securily Instrumentjor.(b) entry of a judgment enforcing Lhis Security Instrument. Those
conditions.are.that Barrower: {a) pays Lender all sums which then would be dué under this ggcuﬁty,lnslrument
and:the'Note'had no accelerntion occurred; (b)cures any default'of any other covenants or agreements; (c) pays all
expénses incurred,in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and. {d).takes such dction.as.Lender may rensonably require to assure that the lien of this Security Instrument,
Lender's'rights in"the .Property/and Borrower’s obligation:to_pay the sums secured by this Securily Instrument

fl'%'ctl'vé,ns_if.n';-'z.icqelqra;ion ‘had occurred. However, this right to reinstate shall not

e 'case’of acceleralion under paragraphs 13 or 17.

hall be goverhed by federal law and the -

Upon reinstatemerd by Borrower, this Security Instrument and the obligations secured. .

Ay r e g
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