FRANKL].N SAVINGS

llaonqlanlvll

DEN }WENUE. .T-:I$LE , IL

{Address). ..

8612;503

of..., MARCH .

TUTREE (hcrcln *Borrower''), and the Morlgagce, s elsiet nwiery 4 grxisie wie
BEN, FRANKLIN SBVING.S BND LQAN &SSQCIATIQN ...... Cer e corporatlon organizcd and
exiatlng underitho lawsiof i “STATE., OF i ILLINQES. , (oovo ooy o, whose address is. vovvoovviv cavn oy
21200 HARGER, ROBD. . PAK, BROQK,. .ILLINOTS:,, 50521 (heréin “Lender™). ‘

WHBREAS, Porrower is indebted to Lender in the principal sum of . TWFNT¥ PIVE THQUSI}NP N“Q

note dated. MP"CH 21.;. . L9B6. .. (hcrcln “Naole'"), provlding for munlh!y instnllmcnls of. irlno al and
interest, ‘with the on’ anze ot‘ the indebtedness, If not sooner paid, due and payabld on. MARCH, 21 nTERR6,

To SECURE fo Lendar ) the repayment of the indebtedness evidenced by the Nott., with imercsl thcrcon. the
payment of all other sums, wih. interest ‘thereon, -advanced In accordnnce herewith to protect -the securily of this
Mortgage, and the pcrformam.'- ol the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advanccs, ‘with n.*crcst thercon, | madc 1o, Borrower. by Lcndcr pursuan! ‘to parngraph 21 hereof (herein
“Future Advances™), Borrower does h:"‘)y mortgage, grnnt and convey to Lender the following described’ propcrty
iocated in the County of v . , State of Illinois;

LOT 4, BLOCK 1 OF HIGHLAND MEADOWS, BEING A SUBDIVISION OF
PARTS .QF THE. SOUTHWEST .%§ OF °ECTION 27, THE SOUTHEAST % ‘
OF SECTION 28, AND PART OF 7OT 1 IN GEISLER'S SUBDIVISION,
ALL IN TOWNSHIP .42 NORTH, RINGF. 1.0, EAST OF THE THIRD Co
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF® RECORDED “
WOVEMBER'21'/ 1978 AS DOCUMENT’ D& 24731265, IN: coggmggyﬂmy,
ILLINOIS.

JEFT-05 RECORDING.. . . ..  $18. 2s
T4 TRAN Q052 04/0B/84 10 :66100
#0990 # D *——86“"1‘.&-’.’.7"‘03
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which has the nddress of™,, .‘ Ve 807 ARLINGP.QI.‘?B. ROAD ‘ PALATINE' o

~ (aweey B G
.:.[LI‘INOIS 600.67 o o0 oo (heroln “Proporty Address”); W
(Slate lnd Zip Cote) S l
TookTHIR with ull the impravcnwnts now or herenfter orecied on the proporty, und nll cosements, rlgl"m
appuctenances, renty, royaltles, mineral, ofl nnd gos rights nnd profits, water, wiker rights, and. water stock, and: l!i
fixtures now or herealter attached to the property, wll of which, Including replncements nnd additions thereto, shall be
deemod to bo and remain a part of the property covercd by this Moriguge; ancl il of the frvegoing, togethor with' suid

property (ar tho lenschold estato If this Mortgnge is on i leusehold) are herein reforred to ns (ho “Proporty™.

Borrower covenants that Borrower is fawfully seised of the estute hereby conveyed and has thu.rlk!imo,muuu«g@,
grant and convey the Property, thul the Propurty Is unencumbered, andd tmt Borrowor witl warrant and defond g

genorally tho title to the Property against all claims and demandy, subjeet to any semonts of restrictions
listed in a schedule of oxceptions to covernge in any title insurance policy Insuripg Lender's IRerdwig, the Property,

SLLINOIS — 1 to 4 Family—~8/77 —FHMA/FHLMG UNIFORM IHSTRUMENY 20 [mm i Pormre
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UNOFFICJAL, CORY,

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 horeof.

Any amounts disbursed by Lender pursiant to this paragraph 7, with inferesi thereon, shall become additional
intdebiedness of Borrower secured by this Mortgage. Untess Borrower und Lender agree to other terms of payment, such
amotints shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be cantrary to npplicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contnined in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrawer notice prior (o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property, .

9. Condemnation. The procceds of any awnrd or claim for damages, direct or consequential, in connection with any
condemnntion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatlon, nee hereby assigned’
and shall be pald to Lender, _ .

In the event of a total taking of the Property, the procceds shall be upplied to the sums secured by this Mortgage,
with the excess, 1f any, pnid to Borrower, In the event of a partial (aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proveeds
s is equal to that proportion which the amount of the sums secured by this Mortgage immedintely prior to the date of
taking bears to t'e vair market value of the Properly immediately prior to the date of inking. with the balance of the proceeds
peid to Horrower.: ‘

Tf the Property’is abandaned by Borrower, or If, after notice by Lender 1o Borrower that the condemnor offers to make
an nward or settle a claim for dnmnges, Borrower fails (o respond to Lender within 30 days. after the:dite such”notice is
maited, Lender is awbioriced to collect and apply the praceeds, at Lender's option. either to restoration “or' repair of the
Property or to the surrs se.vured by this Mortgage. ) o et n

Unless Lender and Boriniver otherwise agree in writing, any such application of proceeds 1o principal.shall not.extend .
or postpone the due date oi the p:onthly Instnllments referred to In parngraphs 1 and 2 hercaf or chinge the an\éum' of.
such instaliments. . ) : R S

10. Borrower Not Released, Falension of the time for payment or modification of amortization-of.the. sumsy secuved’
by this Mortgage granted by fender to.nny successor in interest of Borrower shull not operate to.rélease, in any manner,
the linbility. of the original Borrower an/l Porrower's successars in Interest. Tender shall not be required. 10. comynence
procecdings ngainst such successor or vefise to extend time for payment or otherwise modify amortizaiion- of the. sims
secured by this Morigage by reason of any damand made by the original Borrower and Borrower's successors-in Interest,

11. Forbearance by Lender Not a Wal er. .\ny forbenrance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable: law, shall wsa Ga a waiver of or preclude the exercise of any such right or remedy.
The procurement of.insurance or the pryment ol tzies or other liens or charges by Lender shall not be n waiver of Lender's
right to nceclerate the maturity of the indebtedness (echred by this Mortgage.

12, Remedies Cumulative, All remedies pravidiéd/in this Mortgnge nre distinet nnd cumulntive to any other right or
remedy under this Mortgage or afforded by law or equits, nnd may be exercised concurrently, independently or successively.

13. Successors and ‘Assigns Bound; Joint and Severiy viabillty; Captlons. The covenants and agreements herein
contained shall bind,-and. the rights-herennder shall inure te, the, respective successors and' assigns:of Lender:and Borrower;
subject -to the provisions: of paragraph 17 hereof. - All covenara and agreemonts af Borrower shall be' joint and - séveral.
‘The captions and headings of the paragraphs of this Mortgres are for convenience only and are not to be used to
interpret or define the provisions hereol. )

14, Naotlce, Except for any notice required under applicable Iwita be given in another manner, (a) any nofice to
Borrower provided for .in this Moartgage shall be given by maillng suctt »atlce by certified mail addressed to -Borrower at
the Property Address or at such other nddress ns Borrower may desighate by notice to Lender as provided herein, and
{b) any notice.to Lender shall-be given by certificd mnl), return receiptoriquested, 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower s provided nercin. Any notice provided for In this
Mortgage shall be desmed 10 have been given to Borrower or Lender when giten inche manner designated herein,

15. Uniform Morigoage; Governing Law: Scverabillty, This form of mortgage combines uniform covenants for nationnl
use and non-uniform covenants with limited varintions by jurisdiction 10 constitute/n .niform security instroment covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in which <he Property is located, In- the
avent that any provision or clause of this Morgnge ar the Note conflicts with npplicablz” ‘aw. such conflict shall not effect
other provisions of lhis Mortgnge or the Note which can be given cffect withouwt the onficiing provision, and fo this
end the provisions of the Mortgage and the Note nre declared to be severable, . -

16, Borrower's Copy. Boarrower shall be furnished n conformed copy of the Note ano of 1z Mortgnge at the time
of execution or after recordation hercof., :

17. Transfer ol the Praperty; Assumpilon. 1f all o7 any part of the Property or an Intarest thoeein s sold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien or encumbrr.ee subordinate to
this Martgage, (b). the sreation of n purchase :money security interest for. household appllances,. (€) a_fcensfer by devise,
doscent or hy operation of law upon the death of n joint tenant-or (<) the grant of nny lensehold interest of thrao years or loss
not containing an -optton o purchase, Lender may, al-Lender's option, declare all the sums secured hy this 7-‘o-1gago to-be.
immedintely duc and payable. Lender shall have waived such oplion (0 accelernte [f, prior o the sale or wenafer, Lender
and the person to whom the Property Is to be sold or transferred rench agreement in writlng that the credit of. such person
Is satisfaciory 1o Lender and that the interest puyable on the sums secured by this Moartgage shall be ot sueh rote vy Lender
shall request. [f Lender has waived the option to nceelerate pravided in this paragraph 17, and i{ Borrower's successor in
Interost hns oxecuted n written nssumption agreemant neeepied in writlng by Lender, Lender shall release Barrower from all,
abligntions under this- Morignge nnd the Note. '

If Londer oxarcises such option to-acceterate, Lender shall mall Borrower notice of neceleration. In nccordance with
paragraph . 14 horeof. Such notice shall-provide n perlod of not less than 30 days from the date the notice is muolled wihin
which Barrower may puy the suma doclured dua. 1f Borrower falis 10 pay such sums prior to the expiration of such perlod,”
Lender may, without further notlce or demand on Borrower, invoke any remedics permitied by parageaph 1B hereof,

Non-Unirorm CovanNanTs, Borrower nnd Lender further covenant and agree ns follows: _ ]

18. Accelerntion; Remedies, Except ug provided. In puragraph 17 horeof, upon Borrower's breuch of uny covenant or
agreement of Borrower in this Mortgoge, including the covenants to pey when due any sums secured by this Morigage, Lender
prioe to necelerntion shall mall notlce to Borrower us provided in paragraph 14 hercof specifying: (1) the breach; (2) the actlon .
required to cure such breachi (3) n date, not less than 30 days fram the date the noties is malled to Borrower, by which siuch
breach must be cutced; and (4) that fallure to cure such beeach on or before the dale specified In the notice may result Jn
accelorution of the suma secured hy this Mortgage, forectosvre by Judicinl proceeding and xale of tho Properly, The notice
ahalt further lnform Borrower of the right to relnsiate affer accelernllon and the right to assert in the foreclornre proceeding
the aon-existence of o defunlt or nny other defense of Borrower to acceleration and foreclosure. 1f the breach is nol cured on
or before the date specifled in the notice, Londer at Lender's optian muy declare all of the sums secured hy this Mortgagoe ta be
immedintely due and paynble without further domand aud my forecloso this Mortgage by judiclal proceeding, Lender shali
be entltled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atlorney's fees,
and costs of documentary ovidence, abatructy and title reporis, : _

19, Borrower's Right (0 Relnstaie. Notwithatnnding Lender's nccoleratlon of the suins secured by this Morigage,
Borrower shall have the righl 1o bave any proceodings begun by Lender to enforce this Mortgnge discontinuod at any time
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ADJUSTABLE RATE RIDER

THISADJUSTABLE RATE RIDER s made thied 18 fay ol MARCH 10..86 ,andis
incorporatod into and shall be deemed 1o amond und supplement a mortgage, (the "Mortgage”) of the samo diate given by
the undersigned (the “Borrower”’) 10 secure Borrowers Adjustable Rate Notae 16 BEN FRANKLIN SAVINGS AND 'LOAN
ASSOCIATION (the "Lender) of the samo date {the “Nole") and covering the: proporty deacribud In tho Mormage ‘and
located alt - \ . Y
7# : C S -
5807 ARLINGDALE ROAD PALATING, IL 60067
{Proporiy Audreos)

The Noté co'..qins provialons nl!owlng tor chnngoa in'tha Intarast rate every month, It tha' Inlarnnl rate lncroasas, thu Borrower‘s
momh!y p'mna ntu mny ba hlghor. I! Iha Intaralt rala decronsas, thu Borrowal‘a monih1y pnymema mny ba Iowor !

ADDlTIOI\'AI COVENANTS. In addition to tha covenanis and! agreements mada In the. Mor!gﬂge. Borrower end
Landar lurlhar covanaut ead agree aa fo!lowa‘

A INTEREST RAT& 57 -"J MONTH LY PAYMENT CHANGES : ' e
'The Note provides fof an Jalt: a! lntereai; rata of 11.50 %. Saction 4 of the Note bro»‘}&?é:"s{'fb;éhqngp_srln
_the intarest rate’ and the monthly aa/ments, as foliowa: _ o L
4. INTEREST RATE'CHANGES -

(A Change Dates

The intarest rate | will pay may ¢/iange on the first day of _ APRIL 1988 ek on
that day of the manth every month therexftar-Sach dats an which my Interesal rate could change |s callad a “Change Date,"”

Yo

(8) The Indax

Bnginmng wlih lhe (f st Ghange ‘Date, my inizieat. rme will ba baged on an Index. The “)ndex" Is lha lndex o! prime
rates published in the "Monthly Rales" sectionof the wal' Street Journal, The Index llglre publlahed on the rua; bua}neaa duy“
- afthe second mcnth precedlng eqch Chqnge Da!e Is cahed L) ‘Current Index Mt the Indexis no longer avallable, the Nolah
Holder will choos8 o new index Which Is based upor'comparabie information. The Nota Holder will plve ma nollca of. lhls
cholce.

(C) Calculation of Changes
Betora each Change Date, the Note Holder will cafculate iny riow interest rale by addlnq lwo percentage pamts

{29%) 1o the' Current Indéx. The ‘Note' Holder will'then round the: resyit ! this addition to the' nearest cne-elgh!h af ona
~ porcentage polnt (0. A 25%) Thls roLmded ardunt will be my new intarss rate until the iexi Change Date. o

(D) Chan.e leltatlons BEEREE L

There will be no llmi;ahon on the amount by which the interest rata may increase or decrease other !r}an the
limitations set forth in this Nole, provided that al notime shailtha Interest rate onth’s *sote be adjusted toa vata lessthanten’
percent (10%) per year. ‘

{E) Effective Date of Ct\angas .
My naw interest rate wlll become effectlve an each Change Dale

(A Notice of Changes

The Note Holderwill natify me of any chahges in the amount’'ol my interes! rate on the M ont! Iy Statement that | will
.. recelve before the etfeclive date aofany cliange.The notige willinclude Information required by lawiz%e Jgiven me and also the
" lile and telephone number of a parson who wlil answer Any quas!lon l may hava rogarding the nutlro.

8. CHARGES; LIENS
- Uniform Covanant 4 of the Mortgage is amended to read as lollows:

4. Charges; Liens, Borrower shail pay all laxes, assessmenis, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Morlgage, and leasehold payments or ground rents, if any, In the manner pr
under paragraph 2 hereof or, il not paid in such manner, by Borrower making paymenl, when due, directly to the payge t
Borrower shall promptly furnish to Lender all notices ol amounts due under this paragragh, and-in the event Borrowar shal
paymeant directly, Borrower shall prompily lurnlah to Lendaer receipis evidencing such payments. Borrower ahall pr
discharge any llen which has priority over this Mortgage; provided, that Borrower shall not be required to diacharge any such

long as Borrower: (a) shall agree in writing to the payment of the obilgation secured by such llen inamanner accepiablefol

{b) shall in good faith contasat such lien by, or defend against enforcement of such lien jn, legal proceedings which in. lhe .apl
Lender operate 10 pravent the enforcement of the lien or larfelture of the Property or any part thereof; or (c) shall secure fr
holder of such llen an agreement In a form satisfactpry:-to Lender subordinating such lien 1o this Mortgage. .

it Lender datermines that all or any part.of the Property Is subjact to a llen which may aualn a priority over this Morlgage. Lendea‘ .
shall send Borrower nolice idantifying such Ilan Borroworshall satisfy such lien or lake one or more ol the actions set forth above

within‘ten days of the glving of nollce e B ‘ ) N o
'C. NOTIGE ‘ 4 R -
Uniform Covenant 14 of lhe Mormage Is amended to read as foltows: o

-

RVl
14. Notlce. Except for any nolice required . under appllcnble law to be given in anothar manner, (a) any nolice to ﬁsowar
provided forin this Moripage shali be piven by defNBrlng {tor'by mailing il by flrst clast'mell addressod to' Borrowerat the Preparty
address or al such other address as Barrower may designale by notlce to Lendar as provided herain, and (b) any nolice t ndser :
shall be given by first class mall to Lendar's nddress statad herain or fo such other addreas as Lendsr may'deslgnale byt ca'to
Borrowar as provided hereln. Any notice providoed lor In thin Mortgaco shall o deomad to have hean glvan te Barraowar o ndor
whon given tn the manner dealgnated horaln, vy Eoe
Pago 1




UNOFFICIAL COPY oo 58

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY .
Uniform Govenant 18 of the Mbnqngo I3 nmended to raad as follows:

.

18, Unitorm Mortgage; Governing Law; Sevarabllity. This form of morigage combines uniform covanants for:
nationaluse and non-unlform covenants with {imited variations by jurisdiction to constitute a uniform security instrument covering
roal property. This Mortpagoe shall be governed by tadetdl fal andtlia law of the juriadiction in which the Property is located. inthe
event that any provislon or clause of this Moripage or the Note conflicis with applicable law, such contiict shall not affect other
provisions of this Morigage orthe Note which cin be given elfeat without the conflicting provision, and to this end the provisions of
thia Mortgage and the Note are declared to ba severable.

E.-. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

UrnilfoFm Covenant 17, iéitll'\r\’q"M'd'r‘t’dnﬁéf 16 'amended.to rpad'as {ollows: ‘
17..;. Transterof the Proparty; Assumption.iallorany part of the Property or aninteres! tharein is sold or transferred by
Borrowerwithout Lendar's priorwrliten consant, excluding (a) the creation of allen or encumbrance subordinata to thia Morigage,
(b} the creatlon of a purchase money securily interest for housahold.appliances, (c) a tranafer by devise, descen or by oparationof
law upon{he death of a joint tenant(d) the grant of anyleasehold interest of three years oriess notl contalning an opiionio purchase, -
(e) a transfer to a refative resulling from the dealh of a borrower, (i) a {ransfer where the spouse or chlidran of the Borrowar become
an ownerol the property, (g) a-transfer resuiting from a decrae of a dissoiution of marriags, legal separation agreament, orfrom an .
incldental property setliement agraement, by whichthe'spolse of tha borrower becomas an owner of the property, or (h) atransfc>
into, an;inter vivos trustin which.the, Borrowar i and.remains,a beneficiary and which does not relate 1o a transfer of rights of
oceupency Inthe rap arty; Landermay, al Lendears.oplion, declare all the sums secured by this Mortgage to be immediately due
and payable. Lender sFz(l have waivad such option {0 accelerate I, prior to the sale or transfer, Lender and the peracn 1o whom the

- Property. |s sold.or tranzicrrad reachiagree ment: in.writing: that the credit of such person is satisfactory:to Lender and that the
interest payable on the 8/ w8 securad by this Morigage shall ba at such rate as Lender shali request. If Lender has walved:the
oplion 1o accelerate provides in this: paragraph 17, and il Borrower's successor in interast has axeculad a writterr assumption.
agreament In wriling by Leacar, Lender shall release: Borrower from: all- obligations under this Mortgage and the Note.

..., I Lender exarciges suro, ¢t ggi_o pccqleral'e.‘{endor-shn_l_l mall Borrower notice of accelaration in accordance, with
paragraph 14 heréof, Such nolice alialiBrovide a period-of not less than 30 days from the dalo tha notice |s majlad within whigh .
Borrower may pay the-sums declare =~ due; If Borrowaer falla to pay such'sums prior 10 the expiration of such period, Lender may,
without further notice or demand on:Borcwer, invoke any remedies parmitted by paragraph 18 hereof. _

F. COVENANT DELETED -

_ Non-Uniterm Covenant 21of the Mortgege (“Futuls Advances”) is deleted.
G. LOAN CHARGES:.... - ...~ ... -
I the loan secured by the Morigage is subject to a lay wirich sets maximum loan charges, and that law is finally Interpreted so that
the Intaresi or otherionn charges collecied orto be.co!l~ctad in connection with the loan excesd permitted limits, then: (1) any such
loan charge shall be reduced by the amount. necessaiy to reduce the charge to the permiited limit; and (2) eny sums already’
collected from Borrowar s .axceeded parmitted limits Wil Je Tefuinded to Borrower. Lender may.choose to make this refund by
reducing the principal owed inder the Note or.by making a direct payment to Borrower. If a refund reduces principal, ihe reduction
will ba treated ‘as a partlal'prepayment under the Note. ’

H LEGISLATION

N aﬂer..-lhe»‘d_alg.hefenl_.-,engntmantgoigexplmllon_ol,rappl.lcab_lé‘laws bave 1he.elfeét.of fehdal{ing.li-{é provisioﬁé'ol the Note, the
Maorigage arthis Adjustable Rate Rlder{otherthan this paragraph H) uneafsrseable according to their ierms, or all orany pari ofthe

sumas secured hereby uncoljectable, as oihernwise proyided jn the Morigag: =nd this Adjustable Rate Rider, or of diminishing the. S

value of Landers sécurlly, than Lender, at Lenders option, may declare ai sume z2cured by the Morigege {0 be Immediataly due
and payable. : G Lo ‘

RN R T S e T I P R . ‘
IN WITNESS WHEREOF; Borrower has'executed this Adjustable Rate iie/r : S : : e
' — . L /,/ - F‘g' - {Seal)

. S N e e d il S E B -
GERALD G MYCIO . orrower

Ll ey Pgae (soa

 NANGY MYCTdl

1beaf)
Borrower -

S e
S ST LT T b T B ke R R math

siéi‘l;é'ol‘mtno'is, "
s
%

“In 'ﬁ(’]dlfor sald county and atale, do‘héreby ceriify thal o '

) GERALD & MYCIO"’-AND":’EV'NANCY’.‘-MYCIO', ‘HIS 'WIFE

s popas

County ss;

el [ AT AT bl

: ARE " personally known 1o me.to be.the same person(s)
whogg name(s) subscribed to the foregolng instrument, appoeared before ma this day In person, and ackpowngged that
_Teeha_Y.___sigred and delivered the sald Insirumentas ____ THEIR free and voluntary act, for the uses and purposes
Ihe set forth, : - . [ : :

G]y&?nde’?my hand ang officialseal, this___ 218¢ " " day of ___MARCH ,19_86

‘ va%himléhlon expifos; . ..

Notary Public

Borrower S



