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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given 00 o yveeevons o MARCH  2OTH v vviieisiiioniimmensesiermsienen,
lg.. -&Gnnchhe mo"gagor IS .n.mmna‘.-I#UJ:i.m.-m-E\nnwah.msbWJ;F.E...-....;-----a...--........
vevevereresan s (YBorrower”). This Security Instrument is EIYen (0., vvvveivvenionerseserens
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which Is organized and exlsting under the taws. of
THE UNITED STATES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, 1L 60546 (“Lende."). . T A%k
Borrower owes Lender the pincipa) sum ofFORI'Y-FOUR'I‘HCIJSAI\D SEVENHUNDREDANDOO/lDO
ceressassieniaensss Ootlars (US, 8., L 840,700,090, .., This debt Is evidenced by Borrower's note
dated the same date as this Jeeriilty Instrument (*Note"), which provides for monthly payments, with the full debt, if
not pald earlier, duc and payable or..... AFRIL,.LST,. . 2001 ...c00viueirnrenncnnsiiivensraneees This Security Instrument
secures to Lender: (n) the repaymer.t-uf the debt evidenced by the Note, with interest and all rencwals, extensions and
modifications; (b) the payment ot all ot®2¥ sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the pirf-rmance of Borrower's covenants and agreements under this Security Instre-
ment and the Note. For this purpose, Burrewer does hereby mortgage, grant and convey to Lender the following
descrlbed p'am"y lﬂcn‘ed i“"l.".l'..!l!‘lll' A NNNRE IR R Q‘OOO‘UI‘OD.‘.I.‘|‘l'lll.‘.ll'l‘lllitﬂtllillill"coun'y' Illlnal’: )

LOT 9 IN BLOCK 7 IN.MERCHANT'S MADISON STREFT ADDITION IN THE NORTHEAST

MERIDIAN, IN COOK COUNTY, ILLINOIS.

S 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE .3, EAST OF THE THIRD DPRYNCIPAL

HEPT~2L RECORDING

$13.00
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PERMANENT INDEX NO. 16-18-226-023
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Winois v BB cnien (*Property Address™);
[&ip Coda) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
apputicnanees, rents, coyulties, minernl, oll and gos rights nnd profits, water rights nicl stoek and sll fixiures now. or,
herenfier o part of the property. Al replacements nnd additions shall niso be covered by this Security Tnstrument. Allof the
Foregoing is referred to in this Security Instriement as the "Properiy.”

BORROWER COVENANTS that Borrower is fawlilly seised of the estate hereby conveyed amd has the right to
mortgnge, grant and convey the Properly and:that the Property Is unencumbered, exeent for encumbrances of record,
Borrower warrants wisd will defend generally the title (o the Property against all ¢luims and demands, subject 10 any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform cavenanis for nutfonsl wse and non-uniform covenanis with
limited variations by Jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS —Singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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‘ If Lender required mortgoge insurance as o condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required to maintnin the insursnee in effeet until such time as the requirement for the
ingurance terminates in accordance with Borrower's and Lender's written agreement or applicable jaw.

. 8, Inspection, Lender or its ngent may muke reasonable eniries upon and inspections of the Property.
shall give Barrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection. . . .

9, Condemnation, The proceeds of any nward or elaim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shinll be paid 10 Lender, o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whethier or not then due, with nny excess paid 1o Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced:by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured. immedintely
before the'taking, divided by (b) the fair market value of the Property immedistely belore the taking, Any balunce shall be.
paid to Bofrower, hak .

If the Property’is ubandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers (o
make an award ongseltle o claim for damages, Bocrawer fails 1o respond to Lender within 30 duys after the date the notice s
given, Lender is w’thirized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property ar
to the sums secured uy this Security Instrument, whether or nat then due, .

Unless Lender aned Borrower otherwlise ngree in writing, any appliention of proceeds to prineipal shall not extend or
postpone the due date f Yar monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10. Borrower Nr¢ Feleased; Forbearance By Lender Not a Waiver,  Exlension of the time for paymeni or
modification of amortizatior6° the sums secured by this Security Instrument. granted by Lender 10 any suceessar in
interest of Borrower shall not.oprrate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o sommence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify amcrt.zetion of the sums secured by this Sccurity Instrument by reason of any demuand made
by the original Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the ¢xerzis= ol any right or remedy.

11, Successors and Assigns Bounr, Joint and Several Liability; Co-signers. ‘The covenumts and agreements of
this Security Instrument shall bind nnd benefit 2hesuccessors and assigns of Lender and Borrower, subject ta the provisions
of puragraph 17, Borrower's covenanls and g eements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (1) s Zo-vigning this Security Instrument only (o mortgnge, grant and convey
that Barrower's inlerest in the Property under thet<ras of this Security Instrument; (b).is not personally obligated 1o pay
the sums securéd by this Security Instrument;.and (@agiees that Lender nnd uny other Borrower may ngree 1o extend,
maodify, forbenr or make any aceommodntions with regira to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Losn Charges, [T the loan secured by this Sectrity Instrument is subject to o luw which sets maximum loan
charges, and that. law-is finally interpreicd so that the intevenc or other loan churges collected or lo be collected in
connection with the loan exceed the permitted: limits, then: (8)py such loun charge shall be recduced by the amouni
necessary to reduce the charge to the permitied limis; and (b) nny Gurisalready sollected from Borrower which exceeded
permitted Himits will be refunded to Barrower. Lender may choose 1o nuke this refund by reclucing the principnl.owed
under the Note or by making a direet puyment to Borrower, 1§ n refund Jerluses prineipnl, the reduction witl be tremted as u
partisl prepayment without any pecpayment charge under the Note, ‘

13, Legisintion Affecting Lender's Rights. 10 ennctment or expirnticn of spplicable luws hos the effec) of
rendering any provision of the Note or this Security Instrument unenforcenble ¢ ceording to its terms, Lender, atits option,
may require immedinte payment in full of all sums secured by this Security luateument sid may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall take the steps shecified in the second paragraph of
paragroph 17, : : .

14, Notices. Any notice to Borrower provided for in this Security Instrument skitibe given by delivering it or by
mailing it by flrst class mail unless applicable Juw requires use of another method. The totice shall be direeted to the
Properly Address or aity other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by
first clnss mail to Lender's nddress stated herein or sny ather nddress Lendur designates by natice 1o Barrower. Auy notie
provided for in this Security Instrument shall be deented to huve been given lo Borrawer or Lende! whe n given as provided
in Lhis puragraph, ‘

15, Governing Luw; Soverability. This Security Instrument shall be gaverned by federal laward the Juw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘natrament or the
Note conflicts with applicnble law, such conflict shatl nat.ulfeet other provisions of this Security Instrumen’or the Note
which cun be given effect without the conflicting pravision. To this end the provisions of this Seeurity Instrument and the
Note pre declared 1o be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, ‘Transfer of the Yroperty or n Denefieind Interest in Borrower, 1T ol ar any part of the Property or any
interest in it is solc or transferred (or if n benehoinl interest In Borrower is sokd or transferred nud Borrower is not o natural
person) without Lender's. prior written consunt, Lentler may, at its option, require immediate payment.in full ol all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federn! lnw us of the dite of Uss Security Tastramgn, . oo

If Lender exercises this option, Lender shall give Borrower notice ol aeeelerntion. The notice shall provide n pericd
of not less than 30 duys (rom the dule Hie notice is delivered or maited within which Bovrower ipust pay all sums seeired by
this Seeurity Instrument, 1€ Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedlies perritied by this Security lostrament without further notiee or demand on Burrower,

14, Burrower’s Right to Reinstate,  IF Borrower meets certain conditions, Barrower shall have the right to huve
enforeement of this Seeurity tnstrument discantinued wt uny time prior 1o the enrlier ofs (1) 5 days (or sueh ather period ay
applicuble law muy speelly for reinstatement) before sule of the Property pursunnt 10 nny power of sale contnined in this
Security Instrumenty or {8) entry of o judgment. enforeing this Secarity lustrument, Those canditions ure thit Borrower:
@) puys Lender all sums which then would be due wnder this Securily tnstrument und the Note had no aceeleration
oceurret; (b) cures any defuult of any other covennnts or ngreements; (¢) puys nll expenses incurred in enforcing this
Security fastrumaent, including, but not Hmied 1o, reasonable attorneys’ fegs; und () tukes such action as Lender may
reusonably require to assure that the lien of this Seeurity Insirument, Lender's rights in the Prapeety und Barrower's
ehligntion 10 puy the sums secured by this Security [nsteument shall continue unehunged, Upon reinsintement by
Borrower, this Seenriry Instrament wnd the obligniions seeured fieeeby shall resnin Tully efeetive as if no aceelerntion had
oceurred. However, this eight to reinstnte shall pot spply in the case of aceeleration under paragraphs 13 or 17, .
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