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MORTGAGE

THIS MORTGAGE is made this ~ 26TH duyof MARCH

19 86, between the Mortgagor; - ‘ , ‘
LOGAN €. COSBY AND MARY E. COSBY, HUSBAND AND WIFE

{herein "'Borrower"), and the Morigagee,
THE TALMAN HOME FEDERAL SAVINGS AND LOAN' ASSOCIATION OF ILLINDIF-.*.:
: SRR PR L , & corporation organized and
existing under the lawsof. THE UNITED STATES OF AMERICA . _

whose address e/ £242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634 .
‘ {herein “'Lender™). -

WHEREAS, Borrowe? is indebted:to Lender in the principal-sum of U.S: $ 15,000.00 = .. . -,
which Indebtedness is GviZercad by Borrower’s note dated | MARCH 26, 1 936., und extensions.nnd renswals

thercof (herein "“Note''), praviding for.monthi installments ol‘srinéi'pul and interest, with the batunce ol indebledness,
it not sooner paid, due and puynbwon APRIL 1, 1991 : ‘ oo

TO SECURE to Lender the repaymait of the indebtedness evidenced by the Note, with Interest therean; the payment
of all other sums, with Iriterest thereGn, advanced 'in accordance herewlith to proteet the security of this Mortgage; and
the performance of the covenants and % reements of Borrower herein contained, Borrawer does hereby mortgage, grant
sitd convey to Lender the following descrlbed priperty loented In‘the County of ~ COOK * -, State'of
IMinols: o

LOT 44 IN SHELDON. HEIGHTS WE&Y ®IFTH ADDITION BEING PART OF THE EAST
1/2 OF THE NORTH EAST 1/4 OF £4CTION 20, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS. .

25-20~223-003 //'Q

v

i1 15
gl COUT ARG ag127 18!
l‘.i%ﬁ- R -3 M i\ 02

which hns the nddressof 11306 SOUTH PEORIA STREET ., CHICAGO
{Street| fciy!
llinols 60643 {hereln M Property Address'); ‘
|2ip Code}

TOOETHER with all the improvements now or herenfter grected on the property, and all casemonts, rights;
appurtenances and rents all of which shall be deemed te be and remain s purt of the property covered by this Mortgage;
and il of the foregoing. together with said property (or the leaschold estate 1T this Mortgoge Is on a lenschold) are
hereinatter refeered to as the ' Property,” .

Borrower covonants thal Borrower is Inwiully selsutt of tho estate hereby conveyed nnd has the right to mortgage,
gront und convey the Property, nndl that thu Property Is unencumbered, except for encumbranees of record. Botrower
covenants that Borrower warvants and will defond gonorally the title to the Property agalnst all elabms snd demands,

subject to encumbrances of roecord.
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10, Borrower Nol Refe lver. fur puymcut or modifica-
tion of amortization of th nge 1 or | interest of Borrower
shall not opernte to ruluuss.. n nny mnnm.r. thl. linbility™of the or nnl Eo oweE und Borrow:.r s succussors in interest,

Lendc¥-sholl, not be required to commence proceedings agulust such successor or refuse to extend time for
payment or otherwise maxdify amortization of Lhe sums secured by this Mortgoge by reason of any demand made by the
otiginal Borrower nod Borrower's successors in Interest. Any torbearnnce by Lender in exercising nny right or remedy
hereunder, or atherwlse afforded by npplicable law, shall not be a walver of or preclude the exercise of any such right ar
remecly.

11. Successors and Assigns Bound; Joint and Soveral Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall {nure to, the respective suecessors and assigns of Lender and
Borrower, subject to the pravislons of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only to
mortgage, grant and convey that Bovrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally llable on the Note or under this Mortgage, and (c} ngrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbeur, or make nny other accommodations with vegard to the terms of this Mortgage or
the Note without that ‘Borrower's consent and without releasing that Borrower or modifying this Mortgnge as to that
Borrawer's interest in the Property.

12. Notice, Except for any notice required under applicable law to be glven in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified: mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notlee to Lender
as provided herein, and (b) any notlce to Lender shall be given by certilied mail to Lender's address stated herein or to
such other addrss ns Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be dzemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Yaww; Severability. The state and local laws applicable to this Mortgage shall be the laws of the-
Jjurisdiction in whick.tlie-Property Is located. The foregoing sentence shall not limit the applicability of Federal law to,
this Mortgage. In the <ver ¢ that any provision or clause of this Mortgnge or the Note conflicts with applicable Iaw, such
conflict shall.not nffect otiiex provisions of this Mortgage or the Note which can be given effect without the conflicting
provlsion. and to this end th: p wislons of this Mortgage and the Note are declared to be severable. As used herein, .

“costs", “expenses’ and “‘attceniys’ fees” include all sums to the extent not prohibited by applicable law or limitéd.
herein.

14. Borrower's Copy. Borrower sho)l be furnished a conformed copy of the Note und of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Burrower shall fuifill all of Borrower’s obligations-under any home rchabilita-
tion, improvement, repair, or other loan ug eement which Berrower enters into with Lender. Lender, al Lender's option,
may require Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, clalms or defenses whlch Borrower may have Lgoinst part!cs who supply labor, materials or services in conneetion
with improvemeénts mnde to the Property

'16. Transfer of the' Property If Borrower sells «r transfers all or any part of the Propcrty or an interest therein,

excluding (a) the crention of a lien‘or encumhrancc. suboriinate'to this Mortgage, {b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c)thegrant of any leaschold interest of three yeurs or less not
containing an optlon to purchase, Borrowur shall cause to be sizomitted information rcquircd by Lender to evnlunte the
transferee as 1f a new loan were being made to the transferee. Borpower will continue to be obligated under the Noté'and
this Mortgagt. iinless Lender relenses Borrower in writing,

~E Lendcr, on *he basis of any information obtuined regurding (b2 trnnsferee, reasonably determines that Lender's
sccurny moy bé: impaired. or that there is an unacceptable likelitzod of n breach of any covenant or agree-
men( in this Mnrtguge’\or if the required information is not submitied, Leruer may declare all of the sums seeured by
this Mortgage to-be: lmmcdlately due and paynble, 1f Lender exercises sich artion to accelerate, Lender shall mail
Borrower-notice of nceeléraiion In accordance with paragraph 12 hereof. Suck raiice shall provide a period of not less
than: 30 days i‘mm ﬂm date the notice is mailed or dellvered within which Borrawersnny pay the sums declared due. 1f
Borrower fails-tg pay siich sums prior to the cxpirution of such period, Lender muy, without further notlce or demand
on Borrower. lnvoke any remedles permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follo ys:

17. Accelernilon; Remedies. Except as provided In paragraph 16 hercofl, upon Borroyer's breach of any cove.
nant or agreement of Borrower In this Morigage, including tho covonants to pay when due any xms secured by this
Mortgage, Lender prior to ncecleration shall glve notice to Borrower as provided in paragraph 12’ hoevof specifying: {1)
the hrench; (2) the actlon required to cure such breach; (3) n date, not leas thian 10 days from the date *ie notlee is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or befor( tha date specified
in the notice may result in acceleration of tho sums secured by this Mortgrge, foreclosure by judicial {10 eeding, and
salo of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceloration and the right to
ussert In the foreclosure procecding the nonoxistence of a default or any othor defense of Borrowoer to accoleration and
fareclosure. If the breach {3 not cured on or bofore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to bo Immediately due and payable without further demand and may
forcclose thls Morigage by judiclal proceeding. Lender shall bo entitled to collect in such proceeding all expenses of
foreclosure, Including, but not Umited to, reasonable attornoys’ fees and costs of documeniary evidence, ubslmctl and
title roports.

18, Borrower's Right to Roinstate, Notwithstanding Lender's neceleratlon of the sums secured by this Mortguge
due to Borrower's brench, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
goge discontinued st any time prior to eniry of o Judgment enforcing this Mortgage ift (a) Borrower pays Lender dll sumsQn
which would be then due under this Mortgage and the Note had no accclerstion oceurred; (b) Borrower cures slliQh
breaches of any other covenants or agreements of Borrower contalned in this Mortguge; (¢ Borrower pays all rensonnblehsd
expenses incurred by Lender in enforeing the covenants and agreoments of Borrower contalned in this Mortgage, and in 3
enforcing Lender's remedles as provided in parageaph 17 hereof, including, but not limited to, reasonable nllorm.ys
fees; and (d) Borrower takes such action ns Lender muy rensonnbly require to assure that the lien of this Morigage, ™
Lender's interest in the Property and Borrower's oblignilon 1o pay the sums secured by this Mortgage shall continue
unimpulred, Upon such paymend nnd cure by Borrowor, this Mortgage und the obligations secured horeby shull rem'nln"h
In full farce and effect ns if no acceleration had occurred.

19, Assignment of Renls; Appeintmeont of Receiver. As additlonal sceurity hereunder, Borrower heraby ussigns to
Leucer the rents of the Property, provided that Borrower sholl, prior lo acceleration under paragraph 17 hereofl or
abundorment of the Property, have the right to collect and retnin such rents ns they become due and payable,
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UNOFFICIAL:CORY .

DUE-ON-TRANSFER RIDER  803-069-3

Notice: ‘This rider adds o provision to the Securlty Instroment nllowing the Lender (o require
repayment of the Note in full upon lrnnsfer of the property,

THIS DUE-ON-TRANSFER RIDER is mude this 26TH  duyof.  MARCH
1986 | und is incorporuted into and shadl be decined 1o umend aml supplement the Mortgoge, Deed of Trust, or
Security Deed (the "Sceurity, Instrument™) of the same dute given by the unduersigned (the “Borrower") 10 secure
Rarrower's Nute (FHE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCTATION OF ILLINOIS
(the “Leader”) of the same date (the “"Note™) and covering the property deaeribed in the Security Tnstrument and

locuted ut:
11306 SOUTH PEORIMA STREET, CHICAGO, ILLINOIS 60643

[Propurly Addruns]

AMENDGED COYENANT, In nddition to the covenants and agreements made in the Sceeurity Enstrument, Borrower
and Lender furthor cavenant and agree ns follows:

A, TRANSFER O 1% PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenanl 16 oraie Securily nstrument is amended to read as Follows:

16. Transfer of the Property o2 n Beneficinl tnterest in Borrower, 1f all or any part ol the Property or any interest in it
is sald or transfereed (or i a LepeBoinl interest in Borrower is sold or translerred snd Borrower is not a notural person)
withoul Lender's prior writlerwonsent, Lender may, at its option, require immediate payment in full of ull sums secured.
by this Sceurity Instrument. Foweder. ihis option shall not be exercised by Lender il exercise is prohibited by federal
law us of the date of this Seeurity [as!cument.

If Lender exercises this option, Lerder shall glw. Borrower notice of neccleration. The nolige shall provide n
peried ol not fess thun 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. I Borrdwe: [ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Seenrity Mnstrument without further notice or demand on Borrower,

By StaMing BuLow, Borrower uccepts and g ees 1o the terms nnd covenant contained in this Due-On-Transler
Rider,

X_%"‘ &/ ,,M \ (Senl)
ﬁ C. COSPY ﬂ -Botrower
W\ Z £ (Scai)

-Borrower

A\
MARY E. COSBY/HIS WIZE
A A(Seal)

%,. -Bmlrnwm
( (Seal).

)é -Borrower

25-20-229-003
RECORD AND RETURN TC :
BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS
5501 S0OUTH KEDZIE .AVENUE
CHICAGO, ILLINOIS 60629

ATTN : JORAN GORSKI

MULTISTATE DUE-ON-TRANSFER RIDER —Socond Mattgape —FNMA/FHLMC UNIFORM INSTRUMENT Farm 3856 12/03

D74 TORSERIIATIT BUSIN 9% FORMY, N, 810 TENERS, MICHIGAN 3038 - (11 3] 1024
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