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Fasteral National mnu.... Assculation MORTGAGE

 UNDFFICIAL CEPY, 5 v

TH13 INDENTURE, made this 28th doy of  March 19 86, botween’

861w

Clifford N. Cimarcli and Rosemary E. Cimaroli, husband and wife .MdfﬁgﬂFO?{hlid'

\ J) BANKERS LIFE COMPANY
& corporation organizad and mchting under'the laws of the State of lowa
Mortgagao.

O WI'PNFSM-,NI. ]‘lmt whm'cas tho Mortgagor is juatly indebted to the Morlgngooe, as I8 evidonced byncm‘tain
promissory note erecnted and delivered by the Mor tgngov in fuvor of the Mortgagee, and hearing. avan date’
herewith, in the privcinpl sumof  Forty Five Thousand Seven Hundred Fifty and No/Ll00... . ....us
Dollars (3 45,750.00 1) payuble with intorest at tho rato of nine and one-half per centum, ( 935 o)

per annum on the unpair dalanee until paid, and madeo pnynblu to the order of the Mortgagoeo at. ita office in

Dos Moines . .Towa » or at such other place as the holder may dusiguate in'writing, nid

deliverod or mailod to the Morcgagor ; the said principal and intorost Lelng payable In monthly installmoents’of

Throe Hundred Eighty Forz  and 70/100.....Dollars (§ 384,70 ) beginning on tho first day of:

fl: June ,19.7 g6, and rontinuing on the fivst day of each month therealter untll the note s fully
paid, except that the ﬂnnl payment of pinceipnl and interoest, if not sooner paid, shall be due. and’ payable on the

firat day of May v 2016

Now, THEREFORE, the sald Mortgngzr-for tho hetter sceuring of the payment of snid principal sum of
money and interest and the performanco of the zovenunts and agreoments hervin contnined; doss:by. theso.pres-.
ents MORTGAGE and WARRANT unio tho Mortghgso o its successors or agsigns, the followlng described real catate
situate, lying, and being in the county of Cool .- andithe
State of lllinois, to wit:. B

Lot 5 4in Bloek &4 in Sauk Trail Estatee Subdivieion of part of
Section 26, Township 35 North, Range 13, Esst of cthe Third
Principal Meridian, 1lying East of Easterly. Pight of Way line
of .Itlinois .Central Railroad, K Company, accordiiy 5o Plat recorded
April 6, 1945 as Document 13, 480 686, in Cook County; - Illinois. .

_ (15
Tw\LNO 31-2(- 310 -00% W © RETURN' TO: @K . |
: BANKERS: LIFE- COMPANY.

o . P.O. b 265! .
pro ooty — 2242 wiltard . B0 PLUM STREET
eeh N Lok A« AURORA, L' e0807

ToGETHER with all and singular the tenements, hereditnments and appurtenances therounto belonging, and
the rents, issues, and profits thidreof; and all fixtures now or hereafter attached to or used'in- conncction with e
the promises her ein deseribod and in addition therdto the following deaeribad, housaliold appliniiees, whichi are,
and shall ‘be deemed to be, fixtures nnd a part of the reulty, and anre a portion of the SecirHy for Lhé indebtednoss

herein mentioned; C e ereaeesseeesessesersenieniseeesterese 8 tisieseretns fetieteees imarer asasasssenennyanae

' GURTY, li LIMJIS
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UN®FFICIAL CPY,

(b) The aggregate of the amounts payable pursuant to subparagraph (¢) and those payable on the note
:;curad heraby, shall be paid in a aingle payment each month, to be applled to the following items in
a order stated:

1, ground rents, {f any, taxes, nasessmonts, five, and othor hazard insurance premiums;
Il. interest on tho note secured hereby ; and
111, amortization of the prinecipal of the aald note,

Any deficlency In the amount of any such aggregate monthly payment shall, unloss made good prior
to the dua-date of the next payment, constitute an event of default under this Mortgnge., At Mort-
gagoo's option, Mortgagor will pay a "late charge” not oxecoeding four per contum (d45%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the oxtra
expenso involved in handling delinquent payments, but such “late chnrge” shall not ba payable out of
the proceeds of any aale made to sntiafy the Indebtedness secured horoby, unloss such proceods are
sufficiont to discharge tho ontive indebtedness and all proper costs and expensos secured hovoby,

If the total of the pnyments made by the Mortgngor under subparngraph (8) of the preceding parngroph
shall exceed the amount of payments actually made by the Morigogee ns Trustee for ground rents, taxes, angd
assessments, or insurance premiums, as the cose may be, such excess shail be credited on subsgeguont pay-
ments to be mrde) by the Mortgngor for such ilems or, ul the Mortgagee's option as Tragtlee, shall be refunded
to the Moctgugor, ~If, howeves, such monthly paymoenis shall not be sulficient to pay such items when the
same shall becomeue and payable, the Morlgogor shall pay lo the Mortgngee us Trusiee ony nmount neces-
sary to make up (he eficiency. Such payments shall be made within thirty (30) days after wrillen notice
from the Mortgagee Glodng the amount of the deficiency, which notice may be given by mail. If 0t any.time
the Mortgagor sholl tenuue to the Mortgagee, in uccardance with the provisions of the note secured hereby,
full paynment of the entite’ ipdebtedness ropresented theroby, the Mortgogee ws Trustee sholly in-computing
the amount of such indebtedaess, crodit to the account of the Mortgugor any credit balance romaining under
the provisions of subparageryi (u) af the preceding purtagraph, If there shall be o dofaull under any of the
provisions of this mortgnge, resalilng in o public sale of the premises covered hereby, or if the Mortgogee
acquirey the properly otherwise ufiar default, the Mortgugee as Trustee shall apply, at the time of the com.
mencement of such proceedings or at s time the property is otherwise ocquired, the amount then remaining
to crecit of Mortgngor undor sald subparageaph {a) os o credit on the inlerest accrusd and unpeid ond the
balnnce to the principal then remaining urpaid under Said note,

A8 ADDITIONAL SEcuriTY for the paymiariof the indebtedness aforesald the Mortgngor does heroby assign
to the Mortgagoe all the rents, lasues, and prafice’now due or which may hereaftor become due for the use of the
premises hereinabove described. Tho Mortgngcr shall bo entitled (o collect and rotain atl of sald rents, issues
and profits until default horeunder, EXCEPT rents, bunuses and royalties resulling from oil, gas or other min-
eral lenses or conveyances thorasf now ov hoveafler in offoet. The lessee, assignee or sublessece of such oil, grs
or mineral lease Is divected to pay any profits, bonuses, ronts, revenues or royalties to the owner of the indebt-
ednoss securad horeby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurpasa, of such type or types and amounta ns Mort-
gagea may from time to time roguire, on the improvements now or herealter an anid premiscy, and exeept whon
payment for all such promiums has therotofore been muode, ha/sie will pay premplly whon duo any premiums
thorefor. All insuranco shall be carried in companies upproved by the wlortgagoo and tho policios and renewals
thoreof shall be held by the Mortgngoe and have attoched Lherole lass payable cinuses in favor of and in form
acceptable to the Mortgagoe, In event of loss Mortgugor will give minediviemotice by mail to the Morigngee, who
muay make proof of loss if nol mude promptly by Mortgagor, and ench lrstrzneo company concerned is-horoby
authorized and directod to mako payment for such loss directly to the Morbungea instond of to-the Mortgagor
and tho Mortgagee jointly, and tha insurance proceeds, or any part theroof, miy bo applied by tho Mortgngeo at
its option elthor to the reduction of the indebledness hereby securcd or to thy restoration or repair of the
property domagod. In event of Toraelosure of this mortgage, or othor transfer nf LiLle 20 the morigngued property
in extinguishment of the indebtednoss secured horoby, all right, title and intereat of the Mortgagor in and to
any insurance polleles thon in forco shall puss to tho purchaser or granteo, "

IN THE EvENT of defaunlt in making any monthly paymant provided for heveln anc ! the noto secured
hereby, or in case of a breach of any other covenant or agreament hereln atipulated, then thoevlsloe of said prin-
eipal sum remaining unpaid together with acerued interest thereon, shall, at the election ¢f the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of sald debt s declared to be due, the Mortgagoee ahall have the right immedis
ately to foreclose this mortgage, and upon the fling of any bill for that purpose, the court in which such bill §
filed may at any time thereafter, elther bofore or after sule, and without netice to the snid Mortgagor, or an
party claiming under sald Mortgagor, and without regard to the salyency or insolvency at the time of sucl <
application for a receiver, of the person or persorns lable for the paymant of the indebtedness socured h'ereb,v.K
and without regard to the value of anid premises or whether the aame shall then be oceupled by the owner of,Q
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the vents, lssues, and profits of the sald premises duving the pendency of such foreclosure suit and, inpy
case of sale and a deficiency, during the full statutory period of redemption, and such renta, {sailes, and profits
when collected may be applled toward the payment of the Indebtednoss, costs, taxes, insurance, and other Itoms
neceasary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equlty, a reasonable
sum shall be allowed for the solicitor’'s feea of the complainant and for atenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of .4 complete abstract of title
for the purposs of such.foreclosure; and in case of any other sult, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, ita costs and expenses, and the reasonable 'fees and
chargea of the attorneys or-solicitors:of the Mortgagee, so'made parties, for services in such -auit-or proceed-
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