UNOFFICIAL COPY

56127906

[Space Atove This Ling ‘For Recording Data)

- 3040030-&
MORTGAGE; ;

THIS MOKTGAGE (“Securit Instruumn!")is LVCH On ... March 20

19.22.... The morigzgor is ...‘.,,..Qanie .A....mnqnm. o bachelar.. and. Barbam..cw‘, Eams, A spinat,er
'"'Gip?;p ‘ h Mo veinveens (! Dorlowcr") This Seeiteily Instrument is given 1a... d.... A

FUUROPRPRRRRION 1 <( - 1 iyl Ne) 41 3 .‘. ARy 22 S PP PRPP R PTPOTPSR 1Y is : zc f istin

under tht?lugiaf...éb..f.. “nak8 QEI‘I{i\J‘%&QL ST und whose weldress § 1\ " ié‘ill ?‘fg‘j S;E‘w"'eg.q' ’
Suite.. Poss AU 'r.g.:... e B T TP RINITTIL RN & M

Borcower owes Lender the | Tiecipnl sum of S AxEy-two thovsand. fo Si??.‘?é..d.?liﬂﬁ’? M 3le) }]f

...... derebssenreet e snsaetesese s e D01AES (ULS S, .62 400000000 I‘ImdLbl i evidenced by Borrower's note

dnted the snme date as this. Sccu 1!\ Inqtrumcntg"N u.." cll provides for monthly payments, with the'full debt; ifnot

paid earlier, due and payableon ' L. .a‘. 1. STSTIURTOURIVUTOUNUPORIOUTRPPRPRTRS § 111 Scuumy lnslrumcnl

secures. to Lenderi (a) the repayment ot ihe dcbt evidenced by the Note, wnh interest, :mcl uII réncwnls, extensions and

modifleations; (b) the payment of all ohie 2ams, with interest, advanced under puragraph 7 to pratect the seeurity of this

Security Instrunient; und (¢) the per formunce 28 Borrower's covananls and sgreements under jhis Seeuirity. Instr umt.ut uud

the Note. For t\ns purpow, Borrower docs he rcb; mortgnge, brnm und conw_y fo Lcndcr l]:«.&:llﬂwlng clc\cnbe.d pru{xcrl y

loeated in .. s e e snEoRe s R b sttt assnsanes e e COUIEY, THINGTSS

. uunnuuhu O

DA b e et e h

THE SOUTH 22 FEET OF LOT .7. AND- THE 4JKTH 17 FEET OF 1OT 8 IN

S.A. SMALLEY'S ‘SUBDIVISION OF THE. WEST GALF.OF LOT 16 IN KIMBELL'S
SUBDIVISION OF THE EAST HALF OF THE.SOJTHWEST QUARTER AND THE WEST

HALF OF THE' SOUI‘HEAST ‘QUARTER "OF . SECTION (26," TOWNSHIP 40 NORTH, RANGE: 13-
( EXCEPT THE 25' ACRES ' IN THE' NDR'IHE‘AST CORDII‘A) EAST QF THE THIRD' PRINICPAL
MERIDIAN, IN COOK COUN’I'Y, TLLINOIS.

9’

PERMANENT INDEX NUMBER: 13-26-423-023
! 1 .

which has the address of ... 2440 N‘ Drake ‘ Chicag o-

B T S L T L L L I O R L

[Stront]

Hlinois ....... ' v (VProperty Address');
[2ip Codu}

EETTLTTTeN: nuunsnn|nnn-nuunnuunuu,

T

TOGETHER WITH ail the. lmprnvumnh now or hereafier erected on the propcny. and all. ummc.uts. rlghn,
appurtenances, rents, rayultics, miuernl, oll und.gas .rights and. profits, water rights and stoek nnd all. lelurcs now.or

hereafter n purt of the frroperty. Al rcpluwme:m und achlitions shadl nlso be covered by this Secucity Insirument, Allof the
faregoing is rdurr\:u toin this hwurny instrument as the “Property,"

BORROWER COVENANTS that Borrower is Inwhilly seiscd of the estate hereby conveyed nnd hns’ “the right. io
mortgage, grant and convey the Properly and: that the Property is unencwmbered, except for encumbrunces of record,

Borrower warrnnts and will‘defend genernlly the title to the Property against all chims and demunds, subjéet 10 niny
encumbrances of rccnrtl

{537
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THIS SECURITY. INSIRUMI.NI cumhiucs unll‘orm covenanis. f‘ur lmliunul use, and: nun-uni!‘orm covmanm whh
limited varintions by jurisdiction to constitute a uniform qcc.urily insirument.covering real praperty,
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I Lender required monsugc insurance as' o condition of nmkin;, the loan securecd by this bc.ulruy lnsuunu.m.

Dorrawer shall puy the premiums required to muintain the insurnnce fn effeet until such time ns the 'cquIern.nt lnr the

insurnnee terminates in accordunce with Borrower's and Lender's writlen ngreemens oy upphwblc faw,
8, Inspection, Lender or its ngent may muake rensonable entries upon ad inspections of the l’mptrty. Lt.mlv.r
shall give Borrower notice at the time ol or prlor 1o an inspection specilying rensonable cause for the inspection, .

9, Condemnation,  The proceeds of any nward or elnim for dumages, direct ar consequentinl, in ¢onnection wmf

any condemnation or other taking of uny parl of the Property, or for conveynnee in lieu of condemnation, nre hn.n.by
asaigned and shall be paid to Leader,
In the event of u totad taking of the Property, the procecds shiall be upplied 1o the sums secured by this Scc.url:y

Instrument, whether or not then due, with uny excess puid to Sorrower, In the event of a partinl tnking of 1he. Property, .
unless Boreowet und Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by

the amount of the proceeds multiplied by the following fruction: (n) the ot amount of the sums sceured immedintely
before the taking, divided by (b) the fair markel value of the Property |mmulinlc|y Belore the taking, Any halunce shatl be
paid 1o Borrower,

If the Property is nbandoned by Borrower, or il, after notice by Lcmlur to Borrower thut the condemnor offers to
make an award o7 settle n clnim for damages, Borrower fails 1o rupuml to Lender within 30 days after (he dote the notice is
given, Lender b wthiorized to colleet and apply the proceeds, st ils option, cither to restorntion or repair of the Property or
to the sums secured U3 this Security Instrument, whclhcr or not then due.

Unless Lende und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due datesi e monthly payments referred to in puragraphs ! and 2 or change the smount of such puyments,

10, Borrower [do? Released; Forbearnnce By Lender Not a YWalver,  Extension of the time for payment. or.

maodifiention of nmortization of the sums sccured by this Security Insterument granted by Lender to any successor: in
interest of Borrower shall nut operate 1o refease the Hnbility of the original Borrower or Borrower's successors {n interest,
Lender shall not be required 14 commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify ameriization of the sums secured by this Security lnstrument by reason of nny demnnd made
by the original Borrower or Borrowerirsuceessors in interest, Any forbearsnee by Lender in exercising nny right or remedy
shill not be n waiver of or preclude the evendise ol any right or remedy.

11, Successors and Assigns Bovad: Joint und Severnl Liahlllty, Co-glgners.  ‘The cavenants nnd ngreements of
this Security Instrument shull bind and bunc ot 1z successors and assigns of Lender and Barrower, subject 1o the provisiong
of parugraph 7. Borrower's covenants and wereements shall be joint and seversl. Any Borrower who cu-signs this Security
Instrument bul does not execule the Nole: (u) s eo-signing this Security Instrument only to mortgage, grant nnc convey
thut Borrower's interest in the Property under the terins.of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and-£oagrees that Lender and uny other Borrower may agree 1o extend,
maodify, forbear or make any accommodations with vegard to the terms of this Security Instrument or the Nole without
that Borrower’s consent,

12, Lonn Charges, IT the lonn secured by this Steurity Instrument is subject 1o a law which sets maximum lonn
charges, und that lasy is finnlly interpreted so that the inwedes! or other luan churges collected or to be collectel in
connection with the lonn exceed the permitied limits, then: {Qyany such loun charge shall be reduced by the nmount
necessary to reduce the charge o the permitted limit; and (b) any “ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosc to make this refund by reducing the principal owed
under the Nate or by making a direct pnyment to Borrower, {fa refund Ceruces principal, the reduction will be treated us o
partial prepayment without niy prepayment charge under the Note,

13, Legisintion Affecting Lender’s Rights, I ensetment ar expicaiion of applicable Jaws has the effeet of
rendering any provision of the Note or this Seeurity Instrument unenforcenbl: accasding to its terms, Lender, al ifs option,
may require immediate pnyment in Tull of all sums secured by this Security ipsts=ament and may invoke any remedies
permitied by paragruph 19, If Lender excreises this option, Lender shall tnke the siep speeified in the second pumgruph of
parngraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen? sl be given by clulwuring n ur.‘by
muiling i1 by first class mail unless applicable luw requires use of snother method, The natice shall be dirceted 1o-1he
Property Address or uny other sddress Borrower desigmnutes by notice to Lender. Any notive to Lender shall be given by
first class mul! to Lender's nddress stated herein or any other address Lender designndes by notive o Borrower, Any notice
pr‘lWldL(l for in this Secarity Instrument shall be deemed 10 have been given to Borrower or Lender w/hen ;,wcn us provided
i 1his parngraph.

18, Governing Luw; Severability, This Security Instrument shall be governed by Federal Liwaind the law of the
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security inttrumeni or the
Note conflicts wilth applicable lnw, such conflict shall not affect other provisicns of this Sceurity Instrvineny or the Nole
which can be given effect without the canflicting provision, To this end the provisions of this Security Insizument and the
Note ure declured to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficinl Interest In Borrower, I all or any purt of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prioe written consent, Lender may, st its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibiled by
federul law s of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of neceleration. ‘Fhe notice shall provide o period
of not tess thon 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. 1If Borrower fails Lo puy these sums prior 1o the expirntion of this period, Lender may invoke nny
r-.mcchr.t- pcrmnu.d by this Security Instrument without further notice or demund on HBorrower.

8, Borrower’s Right to Refnstate, 1 Borrower meets certain conditions, Borrower shall have the right (o huve
ullurwmuu of this Security Instrument discontinued nl any lime prior Lo the enrlier of: (u) § days ¢or such other. pu‘lud us
applicable lnw muy specify for reinstatement) before sule of the Property pursuant to sy power of snle vantnined in this
Security Instrument; or {b) entry of a judgment enlorcing this Security Instrument, Those conditions are thal Dorrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note bad no aceeleration
oceurred; (b) cures any defuull of any other covenunts or agreaments; (¢) puys sll expenses ingurred in enforeing this
Seeurity lmlrmnenl, including, but not limited o, reasonable uitorneys' lees; and (d} wakes such sction ns Lender may
reasonubly recpuire 1o assure that the lien of this Su.uruy Instrument, Lundu s rights in the Property und Horrower's
obligation to pay the sums secured by this Seeurily Instrument shull continue unchanged. Upon reinstatenent by
Horrawer, this Seeurity Insteument and the ablignticns secured hereby shall remain Tully effeetive as if no aceelerstion had
oceurred, However, this right to reinstate shinll not npply in (he eose of necelerntion under paragraphs 13 or 17,
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tion. The notice shull provide a period of not'less than' 30 cays [rom the dalc the nolice is delivered or mailed within
which Borrower’ musl pny all sums secured by lhil Sccurity Instrument, If Borrower fails 1o pay these sums prior to the

expirmion of this pcriod Lender' may involce any’ rcmcdka ‘permitied by this Securlty Instrument without further notice
or demind on Borrower.

b

By SIGNING Baww. Borrower lccepu and agrees 10 !be lerms and covenanls contained in |hls Adjustable Ralc
Rider.

. 7 /
terrsrreer i ietaansecnensites u/’% JI0

Daniel A. McDonell

lidara, CP0kzs,

evirng

Barbara G. Bates

PREPARED BY AND RETURN TO:
GREAT' NORTHERN' MORTGAGE'
1310: SHERMER! ROADY -5 ., a
NORTHBROOK, ILVLTNOILS- 60062
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THIS 2-4 FAMILY RIDER Is made this duy of ...MBECh T s 19,86
and is incorporated into wnd shahl be deemed to umend and supplement the Mortgnge, Deed of Fruu or Security Decd (the
“Security Instrument') of the same dite givcn by the undersigned (the “Borrower™) to secure Borrower's Note to

Great NorERamm MORERARE ... e s e {the “*Lender™)

....... IR R R R L RN Tt P A R Ry T Ty Verran

of the same date nnd covering the property described in the Security Instrument and !ouucd ll'.'

2440 N, Drake, Chicago, IL 60647

IPrupmly Amlunsl

2-4 FAMILY COVENANTS, Inaddition to the cavenants and agreements made in the Seeusity Instrament, Borrower
and Lender farther covenant nnd agree as folows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAWY, Borrower shall not seek, agree ta or muke u change in the
use af the Property or its zoning clussification, unless Lender hus ugreed in writing 10 the change. Borrower shull comply whh
all luws, ordinancss, regulitions wnd requirements of any governmanta! body applieable o the Propenty,

B. SUBORIMMATE LIENS, Except as permined by Tederal taw, Borrower shall not allow ony len inferdur (o the
Security tnstrumens to o perfected ngainst the Property without Lender’s prior written permission.

C. RENT LOSS INYURANCE. Barcower shall minintain insurance sgainst reat foss In addition to the other hazards
for which Insuennee Is reguived by Uniform Covennm 5,

D, YRORROWER'S ReG2¢Y TO REINSTATE" DELWTED, Unitorm Covenant 18 s deleted.

E. ASSIGNMENT OF LMASES, Upon Lender's request, Borrower shadl asstgn to Lemder alf teases of the Property
and wll seewrity deposits made in conndetion with fenses of the Progperty. Upon the assignment, Lender shal huve the right to
modify, extend or terminate the existing/ienses and to execute new lenses, in Lender’s sole diseretlon. As used in this
puragraph E, the word “lense’ shull menn “Zabivnse’ {F the Sveurity Instroment is on o leasehold,

¥, ASSIGNMENT OF RENTS. Borrowerancondittonnlly assigns and trensters (o Lender il the rents amd revenues of
the Property. Borrower authorizes Lender or Londar’s agents to collec! the rents wnd revennes nnd hereby directs each tenant
of the Pruperty to puy the rends to Lender or Lendet'sasents, However, prior to Lender's notiee to Borrower of Borrower's
breach of uny covenunt or ngrecament in the Securlty (astrument, Borrower shnll collect wnd reeeive bl rents nncd revenues of
the Property as trustee for the benelit of Lender and Borrowe . "This assignment of rents constitules nn absolute nssigniment nnd
nat ai nssignment for additionn) security only,

I Lender gives notice of breach to Borrower: (i) all rents veedved by Borrower shnll be held by Borrawer us tvustes for
benefit of Lender only, to be applicd to the sums seenred by the Securfiy fosteument: (H) Lender shull be entitied o colieet and
receive ail of the rents of the Prapecty; and (HD) cuch tenant of the Ploparty shall pay all rents due and unpaid to Lender or
Lender™s ngent on Lender's written demand (o the wenunt.

Borrower lias nbt executed any prior assigament of the rents sod hiesiot and will not perform any net thut would prevent
Lender from exereising Jts rights under this parsgruph B

Lender shall not be reguired to enter upon, ke control af or malntaln e Property before ar afler giving notlce of
breach to Barrower, However, Lender ar o judiclubly appolnied recelver muy Gi/so'at any time there is @ breach. Any
applicntion of rents shall not cure or walve uny default or invalidite any other right of someay of Lender, This assignment of
rers ol the Property shall lerminue when the debt seeured by the Seeurity Instrument 45 pulst in full,

G. CROSS-DEFAULT PROVISION. Porrower's defuult or breuch under any note orareement in which Lender has
an interest shall be u brench under the Security Instrument snd Lender muy invoke uny of the Jemedies permitied by the
Seeurity Instrument, :

By SIGNING BELOW, Borrower nceepts and ngrees to the weems and provisions contuined [n this 2-Q.Faally Rider,

I%_J//;/A/M ............................. vz ASenl)

Daniel A. M:'.Donell Bostowor

Chnadsain. € RubE (seaty

nonnwm
Barbara G, Bates

PREPARED BY AND RETURN T0O:
GREAT NORTHERN MORTGAGE
1310 SHERMER ROAD
NORTHBROOK, ILLINOIS 60062

MULYISTATE 2-4 FAMILY RIDER — FNMA/FHLMGC Unitorm lastrument Form 3170 12183
Agorder fram ILLLANA FINANCIAL, mc.
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