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COBK COUNTY, ILLINOIS
FULT 0P AEDRD

1985 APR ~3 AM 111 58 8612793%
8813?934

{Sp Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“‘Security Instrument”) is givenon APRIL 1 . o o
1986 Themorisagoris WILLIAM SCOTT PRATT AND KAREN:  COX PRATYT, HUSBAND AND WIFE

{"Borrower"), This Secuiity Instrument is given tHE FINANCIAL CENTER

which Is organized and exst’azunder thelawsof THE STATE OF WISCONSIN , and whose address is
5120 BEL MONT. - UUITE G '
DOWNERS GROVE, ILLINOIS 60515 ' (“Lender™).
Borrower owes Lender the principa! sum ol _ ‘
ONE HUNDRED SEVENT: FIVE THOUSAND THREE HUNDRED AND NO/100---

‘ Dollars(U.S. § 175,300,080 ) Thisdebt is evidenced by Borrower's note
dnted Lthe same date as this Security Instrumeit (*Note'), which provides for monthly payments, with thie full debt, .if.not
puid enrlier, ducand payableon MAY 1, 2016 This Sccurity Instrument
secures to Lender: (n) the repayment of the debt e idenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment-of all other sums, wiit Iniorest, advaneed under paragraph 7 to protect the sceurity of this
Sceurity Instrument; and (c) the performance of Boriuwier's covennnts and agreements under this Security Instrumentand =
the Note. For this purpose, Barrower does hereby mortgage, rant and convey {o Lender the followlng described property

located in COOK County, Hlinols:
LOT 13 IN BLOCK 1 IN PITNER AND SONG') ADDITION TO SOUTH EVANSTON, A

SUBDIVISION -IN THE WEST 1/2 OF BECT1ON 19, TOWNSHIP 41 NORTH,. RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, i} COOK COUNTY, ILLINOS.,:

T 2/00C 4%

e

11—19-112-019\-‘;&\&.

which has the sddressof 1221 LEE STREET EVANSTON

o {Slroet) {City)
{ltinois 60202 (“Property Address')
[Zip Coda]

TOGETHER WITH ull, the improvements now or hercafter srecled on the property, nnd all ensements, rights,
appurtenanees, rents, roynities, minernl, oil and gas rights nnd profits, water rights and stock nnd. all-fxtures now or..
herenfter n part of the property. All replacements and udditions shall also be covered by this Seeurity Instrumerit. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lnwfully scisedd of the estate hereby conveyed and has the right to
morigage, grant and tonvey the Property and that the Property Is unencumbered, except for engumbraiices of record. .
Borrower wanrennts and will-defend generally the title 10 the Property apuinst all cluims ond. demands, sublect to any
encumbrances of record,

THIS SECURITY  INSTRUMENT comblnes uniform covenants. for nationul: use and non-uniform covenants” with:
limited variations by jurisdiction to constitute o uniforiy security.instrument covering reni property,

ILLINOIS—-Singlo Fomily--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 0L COMSOMIATAES IAHHEYY J(IMS, IC. + M1, CLMINS, MICHRAN 4048 - {313} 1924700
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1f Lender required mortgage insurance as o condition of making the losn secured by this Security lusirument, ..
Borrawer shall pay.the premivms required to maimain the insursnee in effect uniil such time ns the requirement for the
insurnnce terminates in‘necordance with Barrower's and Lender's written agreement or applicabie law. e

8, Inspection. Lender or its agent may make reasonable entries upan snd inspections of the Property. Lender

shalt give Barrower notice ol the time of or prior to un inspection specifying reasonnble cause for the inspeetion. .7 . .

9, Condemnation, The proceeds of any award or claim for dumages, direct ar consequentiol, in-conngétion with
any condemnation or other taking of any port of the Property, or for conveyunce in lieu of condemiuition, ure hereby
nssigned nnd shal be paid to Lender, S IR

In the event af u total taking of the Property, the proceeds shall be applied to the sums secured by this Security,
Instrument, whether or not then due, with any excess poid to Borrower, In thic event of o purtint taking of thé Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the toral amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintety before the taking. Any balance shall be
puid to Borrower. .

1F the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle o clnim for dumages, Borrower fails 1o respond to Lender within 30 days sfter the date the notice is
given, Lender Is arihorized to colleet nnd apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secuieaty this Security [nstrument, whether or not then due, _ )

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to prineipn] shal) not extend or
postpone the due date/of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such paymerts,

10, Borrower ivo. Deleased; Forbearance By Lender Not n YWaiver,  Extension of the time for psyment or
modification of amortitatize-of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nél wpzrate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 20 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ambrtization of the sums secured by this Security Instrument by renson of any demand ' made
by the originai Borrower or Borrey ¢r's suceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n wuiver of ar preclude the raercise of any right or remedy.

11. Successors and Assigns Bovad, Jolat and Several Linbility; Co-slgnors.  The covenants and agreements of
this Seeurity Instrument shall bind und benefit 232 successors nnd nssigns of Lender und Borrawer, subject to the provisions.
of paragraph 17. Borrower's covenunts and nf reertients shall be joint nnd several, Any Borrower who co-signs this Seeurity
Lastrwment but does not execute the Note: (it,-38 so-signing this Security instrument only to mortgage, grint nnd:convey’
that Barrower's interest in the Property under the sirms of this Seeurity Instrument; (b) is not personally obligated-to.pay.
the sums secured by this Security Instrument; sicd () ngeees that Leader and nny other Borrawer may agree to extend,
modify, forbear or muke any accommodations with vegnrd to the terms of Lhis Security lustrument or the Nixte withow
thuat Borrower's consent, . . ,

12, Loun Charges, I the loan secured by this Security Instrument is subjeet to o Inw which sets maxbmum loan
charges, nnd that low is Gually (terpreted so thut the interest or ather lonn charges collected or o be collected in
connection with the loon exceed the permitted limits, thens (0) uny such loan charge shall be reduced by the amount
necessary to reduee the charge ta the permitted limil; and {b) nnysuras already eollected {rom Borrower which exceeded |
permilted limits will be refunded to Borrawer. Lender may ¢hoose 10 make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. I n refundceiices principol, the reduction will'be (reated as a
partial prepuyment without uny prepuyment charge under the Note. .

13. Legislation Affecting Lendor's Rights, 1 enactment oz cxpivation of upplicable hows has the elfeel of
rendering any provision of the Nole or this Security Instrument unenforcenbie ucearding Lo its terms, Lender, at its option, .
may require immedinte payment in full of all sums seeured by this Securily Instrament and may invoke any:remedies.
permitted by parugraph 19, 1f Lender exerciscs this option, Lender shall take the sieps specified in the second purigriaph of
paragraph 17, _ .

14, MNotices. Any notice to Borrower provided for in this Security Instrumen sttt be given by delivering itarby
muiling it by fAirst ¢lass mail unless applicoble low requires use of another methad, Tl uotice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notic: to Lender shall be glven by
first cluss mail to Lender's address stated herein or.any other nddress Lender designnies by nadice t= Borrower. Any notice
provided for in this Security Tasteument shall be deemed to have been given 10 Borrower or Lender wiien given as pravided
in this parngraph. SR

15. Governing Law; Severabllity, This Sceurity Instrament shull be governed by federnd Juy o the law of the
jurisdiction in which the Property is loeated. In the cvent thut any provision or eleuse of this Security/tatrument or the
Nate conflicts with applicable lnw, such conflict shal) not uiTect other provisions of this Seeurity Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of 1bis Security Instiuwvent and the
Note are declnred to be severnble.

16, Borrower's Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower,  IF sl or any part of the Property or any
{nterest in it is sole or transferred (or if o beneficinl interest in Barrower is sold or transferred und Borrower is not a naturad
person) without Lender's prior writlen consent, Lender may, ut its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
Tederal low as of the date of this Security Insirument, . )

If Lender exercises this option, Lender shall give Dorrower notice ol acceleration. The notice shall provide u period
of not less thun 30 days [rom the date the notiee is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument, If Boreower fuils (o puy these sums prior 1o the expirntion of this period, Lender mny invoke nny
remedlies permitted by this Security Instrument withowt further gotice ar demand on Borrower.

18, Borrower’s Right to Relnstate, If Borrower imcets certain conditions, Borrower shall have the right 10 have
enfureement of this Security Instrument discontinued at any time prior 10 the enrtier of: (0} 5 duys (or such other period ns
applicable law mny specify Tor reinstatement) before sale of the Praperty pursuant 10 any power of sale contained in this
Security Instrument; ar (b eatey of o judgment enforcing this Security Tnstrument. Those conditions are that Borrower
(n) pays Lender il sums which then would be due under this Security Instriment and the Note had no neeeleration
oceurred; (h) cures any defuult of any other covenants or ngreements; (€) pays all expenses incurred in enforcing this.
Security instrument, including, but not limited to, rensonuble attorneys® fees; il (<l) lakes such nction ns Lender may-
reasannbly require to nssure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securly Instrument siml) continue unchanged. Upon reinstalement by -
Barrower, this Security Instrument und the abligntions seeured Bereby shall remain fully effective ay iT no aceeleratlon had
aceurred. Hlowever, this right 10 reinstate shall not apply in-the cose of accelerntion under puragraphs 13 or 17 '
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2. 2100 L 43

UNOEFRKal Mok ORY,

(Assignment of Rents)

THIS 2.4 FAMILY RIDER is mude this 1STduy of APRIL .1y 86,
and is incorparated Into und shall be deemed @ umend und supplament the Mortguge, Deed of ‘Trust or Suc.urily Deed (th‘
“Security Instrument®y of the same dute given by the undersigned (the “Borrower™) 10 secure Borrower's Nole ‘ta -

THE FINANCIAL CENTER. {the “Lender™)
of the sume date and covering the propeny deseribed In the Securily nstrument and lochted at:

1221 LEE STREET, EVANSTON, IL| INO}&HBGU2O2

topuity LT

11-19-112-019
2.4 FAMILY COVENANTS. In adetition 1o the covenints nnd ngreements made in the Security Instrument, Borrower
und Lender further covenant and ngree ns fotlows:

A. USE OF PROPER’] Y; COMPIL. JANCE WITH LAW. Borrower shall not sceK, agree o or make a chunge in the
use¢ of the Property or its zoning classificution, unless Lender has agreed In writing to the change. Borrower shall comply with
all laws, ordinanccs, regulations nndd cequirements of any governmental body applenble to the Property.

B, SUBORIANATE LIENS, Except ns pormitted by federnl lnw, Borrower shall not allow any lien inferior to the
Sccurity Instrnmens teie perfected ugainst the Property withoul Lender's prior written permission,

. RENT 1L.O58> "N} ‘URANC] g Borrower shall maintaib insurance against rent foss in addition to the other hazurds
for whlch insurunce is requivet! by Uniform Covenunt 5.

D, “*BORROWER'S R(G’.'T TO REINSTATE" DELETED. Uniform Covennnt 18 is deleted.

1. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shadl assign to Lender all leases of the Property
und al! security deposits made in conncetion with leases of the Property. Upon the assigament, Lender shadl have the right to
modify, extend or ferminale the existinp/ieases and (o exceule new leuses, in Lender’s sole discretion, As used in this
puragraph E, the word “lease™ shall mesn Zabizuse™ if the Security Instrument is on o fensehold.

¥. ASSIGNMENT OF RENTS, Borroweranconditionnily agsigns and vunsfers (o Lender all the rents and revenues of
the Propeny. Borrower nuthorizes Lender or Lendse'sagents to colleet the rents und revenues and hereby directs each tenant’
of the Propenty to pay the rents to Lender or Lender'sagents, However, privr to Lender’s notice to Borrower of ‘Borrower's
breach of any covenant or agreement in the Securlty Tisirument, Borrower simil collect knd receive all rents nnd revenues of
the Property as trustce for the henelit of Lender snd Borrowe . This assignment of rents constitutes un absolute ussignment and
nol an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all rents teczived by Borrower shail be held by Borrower as Irustee for
benefit of Lender only, 1o be upplied ta the sums seeured by the Securicy. Instrument; (i) Lender shall be t.millcd to ‘cotlectund
receive all of the rents of the Property; and (il each tenant of the Plopurey shull puy all rents due and unpuid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has notexecuted any prlurusuibmncnl of the rents and has2at and witl not perform any act that would prevent
Lender from exereising its rights under this paragraph R

Lender shall not be required 1o enter upon, ke control of or maintain Wz Froperty before ar after z,n’in@, notice of
breach to Borrower. However, Lender or n judicinlly uppointed receiver may o so at any time there is o breach. Any
applicution of rents shull 0ol cure or waive any defuult or ittvalidate uny other right o rémedy of Lender, This assignment of
rents of the Property shall teeminute when the debt seeured by the Seenrity Instrument 4s puid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or brench under any note of s zreement in which Lender hos
un interest shall be & breach under the Security Insirnoment and Lender may invoke any of the femudies pcm!iucd by ihe

Security Instrument,

BY SIGNING BHLOW, Borrower neeepts dnd agrees 10 the terms and provisions contuined in this 2-4 Fuwily Rider.

w@ééwamé wﬂ(Mh (Seal)
LLIAM S8 PTT P/j 7LIL_ -Borowet

- & {Seal)

BoGgor

KA EN CCX PRATT/HIS WIFE

% |
)
-Bglﬂ-r |
g
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