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MORTGAGE 206-416-2

THISMORTGAGE " (“Scourity Instrument”) ls givenon APRIL 1 ‘ C oy
1986 Themorigugoris MICHAEL' G. HARPER AND SUSAN M. HARPER, HUSBAND AND WIFE

| 0553000

(“Borrower"), This S(cu.ity Instrument is given (OFHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

which is organized and exiath.g Jnderthclnwaof THE UNITED STATES OF AMERICHA ,and whosenddressis
4242 NORTH HARLEY

NORRIDGE, ILLINOIXS /60634 (“Lcnder").
Borrower owes Lender the princinr!sum of .
TWENTY FIVE THOUSAND ININE HUNDRED AND NO/100==-

S05357

Dollars (U.#:8 25,500.0 0 Y. This debt is evidenced by Borrower's noic
dated the same date as this Security Instrument (*Note"), which provldcs for monthly payments, with the’ full debi, il nol_
paid earlier, due and payableon MAY 1, <2416 This Securlty Instrument’
secures to Lender: (n) the repayment of the debicvid=anced by the Note, with Intcrcst. and all renewnls, extensions and
modmcnllons. (b) the payment of all other sums, with/n’ erest, ndvanced under paragraph 7-to protect the security of chis.
Security Instrument; and.(c) the performance of Borrotvii's covennnis and agreements under this Security Instrument:and =
the Nate. For this purpose, Borrower does hereby mortgage goant and convey to Lender the following dcscnbcd propcr(y'

located in COOK Coumy. 1linois:
LOTS 31 AND 32 IN BLOCK 101 IN HARVIY, A SUBDIVISION IN SECTION. -7, 8,
17 AND 18, TOWNSHIP 36 NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK "COUNTY, ILLINOIS.

94642798

529—17—315-043—0000‘ ~F ALt

[’ which has the addressof 15735 LOOMIS ' ,HARVEY
{Stroot)

Iiineis 60426 (“Property Address");
1Zip Code)

TOGQETHER WITH all the improvements now or heresfier erected on the property, and all casements, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercnﬂcrn port of the properly Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Senurily Instrument as the “Property.”

Bomlowza COVENANTS that- Borrawer is lawfully seised of the estute hereby conveyed nnd has the right lo
mortgage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record,’
Borrower warrants und will defend generally the title to the Property against oll cluims and demancds; subject to sny
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenunts for nattonal use and non- uniform covenanis'with
limited variations by jurisdiction to canstitute n uniferm securlty instrument cavering renl praperty.

ILLINOIS—Single Fomlly-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
- @6 L) COMMCUIDATID BUMSASY [ORUY, INC, + M1, CLIWENS, MGIRCAN 48045 - {31} 747 4100
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UNOFFICIAL . CORY

IF Lender required mortgage insurance a% u condition of making the lonn secured by this Security Instrument,
Borrower shalt pay the premiums requlred 1o maintain the insurnnce in effect untll such time as the requirement for the
insurnanes terminates in accordunce with Borrower's and Lender's written agreement or applicable lnw.

8, Inspection. Lender or its agen! may muke reasonable entries upon and. inspections of the Property! Lender
shull give Borrower notice ol the time of or prior 10 an inspeetion speaifying reasonable cause for the inspection. | E

, 9. Condemnation, ‘The proceeds of any awnrd or claim for damages, cdirect or conseguentisl; in conneétion willi'g_-'
uny condemnution or other tnking of uny part of the Property, or for conveynnee in lieu ol condemnution, weehereby.”

ussigned and shall be poid to Lender, )

_ Inthie event of o total tnking of the Property, the proceeds shull be applied to the sums secured b;\}'.ilhis S-é;:urilyflf
Instrument, whether or not then due, with uny excess pald to Borrower, In the event of o purtinl taking of the Property,.”

winless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall-beé reduced by
the nmount of the proceeds multiplied by the following fraction: (u) the totd amount of the sums sceurved fmmedialely
betore the tuking, divided by (b) the falr market vilue of the Properiy immedintely before the taking, Any balunce shall be
paid to Borrowet.

[f the Property is abuncloned by Bosrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muke o nwurd or settle n ctaim far damnges, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice Is
given, Lender Is patiorized to collect aud apply the proceads, ot its option, efther to restoration or repuir of the Property or
to the sums secured by this Security Instrament, whether or ot then due.

Unless LendzZr und Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due dnte of the manthly puyments referred to in paragraphs | and 2 or change the umotint of sueh payments,

10, Borrower 747« Released; Forbenrunce By Lender Not a Waiver,  Extension of the time for puyment or
modification of amortizatisr-of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall notvperate to relense the liability of the ariginnl Borrower or Borrower's successors-in interest.
Lender shall not be required <o sommence proceedings ugninst nny successor in interest or refuse lo extend time for
payment or atherwise modify nrroriizution of the sums secured by this Security Instrument by renson of any demund made
by the ariginal Barrower or Borrar:¢r's successors in interest. Any forbearnnee by Lender in exercising uny right or remedy
shall nol be o waiver of or preclude the 2xereise of nny right or remedy.

11, Successors and Assigns Bovar, Joint nnd Several Liability; Co-signers. The covenants and ngreements of
this Security [nsteument shall bind und beaefit he successors und nssigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower's covenants and ngreecients shall be joint and several. Any Borrower who co-signs this Sceurity
[nstrument bul does not execute the Note: (a)1ds ex-gigning this Security Instrument only 1o morigage, grunt and convey
thut Borrower's inlerest in the Property under 1lie Firms of 1his Security Tnstrument; (b) Is not personnlly obligated to puy
the sums secured by this Sceurity Instrument; und/ (e} ngrees thal Lender and uny other Borrower may ngree to exiend,
modify, Torbear or make any nccommodations with-erard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Lona Charges.  If the foun secured by this Secariy Insirument is subject 1o o law which sets muximum oan-

charges, and thut Inw is Anully interpreted so that the interest or other lonn chirges collected or to be collected in

conunection with the lonn exceed the permitted limits, then: &) iny such lonn charge shall be reduced by the nmount.
necessury to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower, Lender may chocis tommake this refund by reduting the principal owed
under the Note or by making a direct payment to Borrower, Ifn refuid rectuces principul, the reduction will be [rented us a
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If ensetment or ~xpiration of applicable lnws has the efect of
rendering any provision of the Note or this Seeurity Instrument unenforeeable pecerding to lts terms, Lender, at its option,
may require immediate pnyment in full of all sums secured by this Sccurity Instrment and may invoke nny remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall tnke the srepespecified in the seecoud puaragraph of

aragraph 17,
P 14, Notlces, Any notice to Borrower provided for in this Security [nstrumen?’shril be given by delivering it or by
mniling it by first class mail unless npplicable law requires use of another. method. Tl neiice shall be directed to the

Praperty Address or any other address Borrower designnies by notice to Lender, Any notieiio Lender shall be given by
first ctass mail to Lenders nddress staled herein or uny other address Lender designutes by nadice to Borrower, Any notice:

providud for in this Seeurity Instrument shall be deemed to huve been given to Borrower or Lended wien given ns provided
in this prragraph, ‘

15. Governing Law; Severabllity, This Seeurity Instrument shal! be governed by federal lps 2aid the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Vistrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instruzsent or the Note
which can be given ¢ffect without the confieting provision. To this end the provisions of this Security Insiniment snd the
Note are cteclored 1o be severable, oo

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Security Enstrument,

17. Transfor of the Property or a Beneficial Interost in Borrower, 1T all or any part of the Property or any

interest in it is sold or teansfecred (or if s beneficinl interest in Borrower is sold or sransferred and Borrower is nota natural

person) without Lender's prior written consent, Lender may, ut its option, reguire immedinte poymeat in full of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohiblied by
federnl luw as of the date of this Security Instrument, ‘ ) .

I Lender exercises this option, Lender shall give Barrower natice of aceeleration. The notice shall provide o perind
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower imust puy nll sums securest by
this Security Insteument., 1f Borrower fulls to pay these sums prior (o the expication of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  If Borrower meets certnin conditions, Borrawer shall have the right to huve
enfarcement of this Security Instrument discontinued nt any time prior o the earlier oft (1) 5 days (or such other period as
upplicable law may specily for reinstutement) before sale of the Property pursuanl 1o any power of sule contained in this
Security nsirument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions ure that Borrower:
(1) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no neceleration
oceurred; {b) cures any defnult of uny other covenunts ar agreements: {¢) poys all expenses incurred in enforcing this
Security Instrument, including, but nat limited 1o, reasonnble nttorneys Tees; and (d) twkes such nction us Lender muy
reusonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's

obligation 10 puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by,

Borrower, this Security Instrument and the obligations sceured hereby shall remuin fully effective us if no neeeleration hid
aceurred, However, this right to relristate shall not apply In the ense of uceeleration under puragraphs 13 or'17,

94622198
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