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MORTGAGE

THIS MORTGAGE (“Security Instrument”} is givenon- MARCH 21 _ - . oy
19 B6 Themorgngoris FRANK J. HNIFFEN AND KATHRYN J. KNIFFEN, HUSBAND AND WIFE

11073089

(“Borrower™). This S:curity Instrument is givento OLYMPIC MORTGAGE CORPORATION
AND OR ASSIGUS _ S "
which (s organized and dxlviimg under the lawsof  THE STATE OF ILLINOIS » and whose address is
715 PLAINFIELD . L
WILLOWBROOK, ILLANOLIE 6052) (‘' Lender™),
Borrower owes Londerthe principricamof
TWO HUNDRED TWELVE THOUSAND AND NO/100«~-—

Dellarr(U.S. 8 212,000.00 ) g4y debt is evidenced by Borrower'snote
duted the same dalo ns this Seourity Instrument (“Note"), which provides for monthly pnyments, with the full debt, if. not
pald eorller, duc and payableon  APRIL 1,20 0l . This Security Instrument
secures to Lender: () the rapuyment of the debt evitenced by the Note, with interest, and )l renewals, extenslons any
modifNcations; (b} the payment of all ather sums, with iitzrest, advanced under parngraph 7 to protect tho sccurity of this
Security Instruntent; aid {8) the performance of Borrov/22's covenanta nnd agreements under this Securlty Instrument and =
the Nole. For this purpose, Borrower does hereby morignge, s*ant und convey to Lender the following described property

located In COOK ‘ County, Hiinots:
LOT 9 IN BRIDGE'S SUBDIVISION OF PARY OF THE NORTHEAST FRACTIONAL -1/4

OF SECTION 7, TOWNSHIP 41 NORTH, RANC&. 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

11-07-200~016 %\-

which has theaddressof 623 MILBURN ., EVANSBTON
‘ {S1reet) {City)

‘ 60201 “p Y,
linois 210 Codo] {"'Property Address");

ToalTHER WITH all the Improvemtents now or herczafler erected on the properly, and all cosemonts, rights,
appurienances, rants, royaltles, minera), ol ned gns rights and profits, water rights und stock und. al) fixtures: now:ar
herealter n parl of the property. All replacements nnd additions shall nlso be covered by this Securily Instrument; Al of the
foregoing is referred to in this Security Instrument as the'* Property.™ '

BORROWER COVENANTS thay Borrower is lawlully sefsed of the estiie hereby conveyed and has the right 1o
mortgage, grunt and convey the Property and that the Property is unencumbered, eacept.for encumbrances of record,
Borrower warrants anc will defend generally the title to the Property ugninst all cluims und demiands, subject to any’
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationn] use and non-uniform covennnts’ with
limited vnrintions by jurisdiction to consitiute a uniform'security instrument covering real praperty,

BOX 169

ILLINOIS—SIngle Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
Lvatn R TRE COMIOHKIATID BUSNGSS FORMS, INC. - M1, CLEMENS, MCIHIGAN 48048 « (#19) $07-47051
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If Lender required morigage insurance as a condition of making the foun sccured by this Security. Instrument,,
Borrower shall pay the premiums required to-maintain the insurance in effect until such time ns the.requirement for the
insurance lerminalés in accordance with Borrower's und Lender’s written agreement orapplicable law. o

_~ B;.Inspection, Lender or its agent may make rensonable entries upon and inspeclions of the Property. Lender
shall give-Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection.. R

9" Condemnation. The proceeds ol any. nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of eondemnation, are hereby
ussigned niigf shafl:be paid to Lender, _ o .

In-the event of a'total taking of the Property, the procceds shall be applicd to the sums secured by. this Security
Instrument, whethgr-or not then due, with any excess paid 10 Borrawer. En the event of a partiul taking of the Property, .
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall-be reduced by |
the nmount of the proceeds mulliplicd by the following fraction: (u) the total amount of the sums secured immediately.
before the tnking, divided by (b) the fair market value of the Property immedintely before the taking, Any balnce'shail be’
puid to Borrower, o

1f the Property is-abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers. 1o
make an award or settle o elaim for dumages, Borrower fiils to respond to Lender within 30 duys after the date the notice is
given, Lender is auraarized to eollect und apply-the proceeds, at its option, cither to restorntion or repair of the Propenty or
to the sums secursahy this Security Instrument, whether or not then due, . ) .

Unless Lenderwind Borrower otherwise agree in writing, any application of proceeds to principal shall not-cxtend or
postpone the due date of the monthly payments réferred to in paragraphs 1 and 2 or change the nnount of such payments, -

10, Borrower 1<u? Released; Forbearance By Lender Not 4 Walver.  Extension of the time for payment or
modification of nmortization of the sums secured by this Security lustrument granted by Lender 10 any successor in
interest of Borrower shall.no' Guerate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t.commence proceedings nguinst any successor in inlerest or refuse fo extend lime for
payment of otherwise modify amacrtizntion of the sums secured by this Security Instrument by reason o nny demand made
by the original Borrower or Borrew i's successors in interest, Any forbearunce by Lender in exercisig sny right or remedy
shall not be n waiver of or preclude the ciersise ofuny right or remedy. )

11, Successors and Assigns. Bound: Joint and Severn) Linbility; Co-signers.  The covenunts nnd ugreements of
this Security Instrument shall bind and beriefit tiesuceessors and assigns of Lender nnd Borrower, subject ta the provisions
of paragraph 17. Borrower's covenanis and ng ‘eements shail be joint nnd severnl. Any Borrower who co-signs this Security
Instrument but does not exccute the Nales (i) [z.cussigning this Security Insirument only 1o mortgage, grant and:-convey
that Borrower's interest in the Property under the tecms of this Security fnstrument; (b) is not personally oblignied 10.pay
the sums secured by this Security Insteument; and (€) apiees that Lender and nny other Borrower muy agree to extend, -
modify, forbear or make any accommodations with regird o the terms of this Security Instrument or the Note withoul
that Borrower's consent. . .

12, Louan Charges. If the loun secured by this Seetirity Instrument is subject 1o o law which sets maximom loan’
charges, and that law is finnlly interpreted so that the ineress-or ather lonn charges collected or 1o be eollected in
connection with the Joan oxcced the permitted limits, then: () nay such loan churge shall be reduced by 1the amount
necessary 1o reduce the charge to the permitted limit; and (b) any supss alrendy collected from Borrower which' exceeded
permitted limits will be refunded to Borrower, Lender may choose 14 fivnke this refund by reducing the principat owed
under the Note or by muking a direct puyment to Borrower, o refund sedices prineipnl, the reduction will be (reated us o
purtial prepryment without uny prepayment chnrge under the Note,

13, Legislation Affecting Lendor's Rights,  If enaciment ar-<spirutisn of applicable laws has the effect of
renclering any pravision of the Note or this Seeurity Instrument unenforcenble fecording ta Its lerms, Lendar, nt 115 option,
may require immedinte payment in full of ail sums secured by this Security asteament nnd mny invoke any remedies
permitted by paragraph 19, IF Lender exerelses this option, Lender shudl tuke the sters specified In the second parngraph of

arugeaph 17 ‘ .
¥ 14, Notlces. Any notlce to Boerower provided for in this Security Instrumeni skallbe given by dellvering L or by
muiling it by Mrst clags mail unless applicabie lnw requires use of another method, The nalice shall be directed to the
Property Address or any ather address Borrawer deslgaates by notice to Lender. Any notiee to Lender shall be glven by
first eluss mail to Lender's address staved hereln or any other address Lender designates by anionee 1-Borrower, Any notiee
provided for ln this Security Instrument shall be deemed o have been given Lo Horrower or Lenddr when given us provided
in thix paragraph.

15, Govorning Lawi Severabllity,  This Sceeurity Instrument shull be governed by Tedernl Yowapa the lnw ol the
jurisdiction in which the Property Is locuted, [n the event thut any provision or eluuse of this Securfty<rsicwmaent or the
Note conflicts with npplicable tnw, such confiet shull not affect othier provisions of this Seeurity Instrunaent-dr the Noje
which cun ba given clfect withowt- the conflieting provision, To this end the provisions of this Security Instranient und the
Note ure declured 10 be severuble.

16, Borrower's Copy. Horrower shall be glven one canformed copy of the Note und of this Security. Instrument.

17, ‘Fransfer of the Praperty or u Bonefleinl Intorest in Borrower, 16 udl or uny part of the Property or nny
interest in it is sold or trunsferred (or if o benefieink interest in Borrower is sold or transferred and Borrower Is not n nnturn
persun) without Lender's prior written consent, Lender may, al its option, require immedinte puyment in full of all sums
seeured by this Security [nstrument, However, this option shall not be exerclsed by Lender if exerche is prohibited by
Federnd luw as of the date of this Security Instrumen!, : )

1T Lender exercises 1his option, Lender shall give Borrower notiee of necelerntion, The natice shall provide n period
uf not Jess than 30 days from the date the notlee is delivered or pwiled within which Borrower must pay all sums secured by
this Seeurity [nstrument, 1f Borrower Muils to pay these sims prior (o the explration of this period, Lender mny invoke any
cenechies permitted by this Security Instrument without further notice ar demand on Barrower,

18, Borrower's Right to feinstate, {7 Borrower meets certain vanditions, Borrawer shall have the right to hive
enfureement of this Seeurity Instrument discontinued ut any time prior to the eurlier of: (1) 3 days (or such other period ny
upplicuble lnw may specily for reinsiatement) before sale of the Property pursunnt to any power of sule comtnined In this
Seeurily Insteument; or (b) entry of a judgment enforeing this Seeurkty Instrument, ‘Those conditions nre thut Borrower: &9y
() puys Lender all sums which then would be due under this Seeurity Instroment ond the Nate hed no neveleration
oceurred: (b) cures wny dofauh of uny other covenunls or ngreentents; {¢) puys all expenses ineurred in enforelng this
Security Instrument, Ineluding, but not Hinlted to, rensonuble attorneys’ fees; nnd () tnkes such action as Lender.muy o}
reasunuably require to ussure than the len of this Seeurity Instrument, Lender's rights in the Propecly nnd' Borrower's
obligation 1o pay the sums Sccured by this Sceurity Instrument shull continue unchinged, Upon relusiatement by
Borrower, this Security Instrument and the obliguiions secured hereby shall remuin fully effective s 1f no pecelerntion hidl gy
occurred. However, this right 1o reinsiate shall not apply in the ense of ucceleration under purugraphs 13 or 17,
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