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This instrument was prepared by:
Barry Glazer and return to:
Joeel M. Carlins, Ltd.

Chicago, Illinois 60601

MULTIFAMILY MORTGAGE,
AERIGNMENT OF RENTS AND SECLURITY AGREEMENT
{Security for Canstruction Loan Agreement)

THIS MORTGAGE (herein Instrumenc™ ) is_made this . 3385 day of March
Gladstone-Norwood Trust and Savings

19.86. .. hetween the Mortpagor/Grantor, ]
as Trustee under Trugt Nomber 1029 dated NMarch 29, 14¢8

whose address is
(hercip “Borrower™ ). and the Morngapes,
Banking AssQciation. | a

WHERFAS, Borrower is indebied o Lender viie principal sum of
..................... (388,000 ., 00 T e Dallars, which indehtedness is

evidenced by Borrowers note dated .€Ven date 'herewith {herein “Note™), providing for
maonthly installments of principal and interest, with the Katinee of the indebiedness, if nor sooner paid, due usnd

payable on March.. . 3.1, 1991,
To Stcury Yo LiNpir (i) the repayment of the indebiediesc evidenced by the Note, with interest thereon, and

all renewals, extensions and maodifications thereof; (h) the repaveicrd of any Tuture advinces, with interest thereon,
made by Lender 1o Borrower pursiiint to paragraph 30 hereof (hedesn " Future Advinces™ :

PO B TORTON A N o .
. rebeied 4ifh rhetgtiiprdd-bereak (d } the payment of

il P ) PR T DR T IR
herewith toprosect the security of this Instrument; and

[1 T DI T . VIV ¥ VRS "OF NEETUT T 0o

Raort i n
Bo+ @ ¢ ot
all other sums, with interest thereon, advanced in accordance
(¢} the performance of the covenants and agicements of Borrowes heremn convenid. Borrower does herehy mortgage,

rrant, convey and asagn oo Demder e’ s bttty
B h &

between

erty located in

* Deleie bracketed material if rot completed.
SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT
A PART HEREOCF.

A" AND MADE
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EXHIBIT *A*

SUB-LOT 11/ 17 BLOCK 31 IN EDGEBROOK MANOR SUBDIVISION OF LOTS 27, 32 1O
35, PART OF 1HE SOUTHWEST 1/2 OF LOTS 38 AND 39, WEST OF ROAD AND ALL
OF LOTS 40 T 43 AND SCUTHWEST 1/2 OF LOT 45 AND ALL OF LOTS 38 TO 45,
47 TO 52 IN OGDFEN SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVE
IN TOWNSHIP 41 NOTTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINO?s

- Permanent Tax No. 10-33-327-003-0000 7 7

7 commonly known as 6441 N. Central Avenue, Ciicago, Illinois

ToGETHER with all buildings, improvements, and tenements now or hereafter erected on tie-property, and all
heretofore or hercafter vacated alleys and streets abutting the property. and all easements, rigits aDpurleniances.,
fents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appuitenant to the
property. and all fixtures, machinery, equipment, engines, boilers, incineratwrs, building muterials, applizaces and
goods of every nature whinsoever now or hereafter located in, or an, or used, or intended w be used in connection
with the propenty. including, but not limited o, those For the purposes of supplying or distributing heating. cooling,
electricity, pas, water, air and light; and all elevators, and related machinery and equipment. fire prevention and
extinguishing apparatus, security and gocess control apparatus, plumbing, bath whbs, water heaters, water closets
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors@D
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached Roor coverings, furniture

pictures, ANTennis, trees M PLEMIS, A i e et et et e e At ann e e anaea e enn X

v all of which, including replacements and additions thereto
shall be deemed 1 be and renan o part of the real property covered by this Instrument; and all of the f'nreg,mng.w

together with said pmpcuy (orthelounshohbosttainthesusni-tistacrmentiion-dlousehald ) are herein referred ¢

to as the “Property ™.
Borrower covenanis chat Barrower is lawfully seised of the estute hereby conveyed und has the right 1o morigage,

grant, mn\'ey and Jssu,n th; Propeny {errdthistastiramoatr-ait-leasehobdthni-the-pround-tedsetstn-ful-forec
- poted—tbove—tpd—witheuvi-defani-of-the—pasi-ol-oither-lessor-artessee

threrenndere that the Property is unLnLumhcrc . ind that Barrower will warrant and defend generally the title to the
Property against all claims and demands, subject 1o any casements and restrictions tisced in & schedule of exceptions to

coverage in any title insurance policy insuring Lender's interest in the Property.
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‘wnitom covemane. el NQUE ELCIAL G ORY,

. PAYMENT OF PREINCIPAL AND INTEFREST. Rorower shall prompely pay when due the pnnaipal of am.l rtitetest un the idehiedness
evndenced by the Nule, any prepayment and late charges provided 1n the Note and all other sums secured by this Instrumens.

2. FUNDS FOR TAXES, INSURANCE AND OTHFER CHARGES, Subject 10 applicable taw or to a written waiver by Lender, Borrower shalf
pay to Lender on the day monthly installmenis of pnncipal or interest are payable under the Naote (or on another day designated in writing by
Lender ). untif the Nowe is pard 1n full, & sum {herein “Funds™) equal to onc-twelfth of {a) the yearly water and sewer rates and taxes and
asscssments which may be levied on the Propenty, (b} the yearly ground rents, if any, [ ¢) the yearly premium instatiments for fire and other hazard
insurance, rent loss insurance and such other insurance covenng the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
premium installments for mongage insurance, if any, and (¢} if this Instrumeni is on a Icaschold, the yearly fixed rents, if any, under the ground
lease. all as reasonably estimated initally and from tme to ume by Lender on the basis of assessments and bills and reasonable esumates thereof.
Any waiver by Lender of a requirement that Barrawer pay such Funds may be revoksd by Lender, in Lendes’s sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower 1o pay to Lender. in advance. such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to proiect Lender’s
interests ( herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid

by Borrower in a2 lump sum or in penodic snstaliments, at Lender’s option,

The Funds shall he held i an manuuon(s) the deposits o accoants of which are ansured or guaramiced by o Federal or sate ageney
Lender shalb appdy the Funds e pay saed rates, rents, LSS, 8sessiments, msurinee premiums

Gincluding Lemder of L eader is such aninstitution )
Lender shall make no

and Other Imposinons so long as Borrower 1w not an breach of any covenant or agreement of Barrower ia this Insirument

charge for so holding and applying the Funds, analyang said account of for venfying and comptling said assessments and bills, unless Lender pays
Borrower interest, carmings of profits an the Funds and applcable lew permis Lender 1o make such a charge. Borrower and Lender may agree in
writing at the ume of exccution of this Instrument that inlerest on the Funds shall he paid to Borrower, and unless such agreement is made or
applicable law requicanterest, carnings af profits to be paid. Lender shall pot be required to pay Borrower any interest, earnings of profits on the
Funds. Lender skuliwr e to Barrower, without charge, an annual accounting of the Fuady in Lender's normal format showing credits and debits to
the Funds and the purp s for which cach debut 1o the Funds was made. The Funds are pledped as additional secunity for the sums secured by this

Instrument.

{f the amount of the Furids eld by Lender at the time of the annual secounting thercol shall exceed the amount deemed necessary by Lender
7 and sewer rales, 1axes, assessments, insuranve premiums, renis and Other Impositions, as they fall due, such

to provide for the paymen: ofa
IT at any ume the amount of the Funds held by

excess shall be credited 10 Borrowe! oo the next monthly installmenr or installments of Funds due.
Lender shall be less than the amour’c deimed necessary by Lender in pay water and sewer rilles, taxes, assessments. insurance premiums, renis and
Other Impaositions, as they fall due, Borewer shall pay 10 Lender any amount accessary 1o mahe up the deficiency within thinty days after notice

from Lender to Sorrawer requestung 04 waent thereof

Upan Borrower’s breach of any covenitr t o7 asvzement of Borrower in this Instrument, Lender may apply. in any amount and in any order as
Lender shall determine in Lender’s sole discretiode, any Funds held hy Lender at the tme of applicanon (i) to pay rates, rents, (Axes, assessments,
insurance premiums and Other Impositions which are/aos: or will heeeafter became due. or (it} as a credit agains) sums secured by this Instrument.
Upon payment in full of all sums secured by thuis Irstrement, Lender shalt prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable by provides otherwise, all payments received by Lender from Borrower under the Nate
or this Instrument shall be apphicd by Lender in the followiag cedar of prority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (i} interest payable on the Naote; (i) prinapal of theoidZie: Liv) interest payable on advances made pursuant 1o paragraph 8 hereal: (v)
principal of advances made pursuant 1o paragraph 8 hercoll (vi) interest payable on any Future Advance, provided that il more than one Future
Advance is outstanding, Lender may apply payments reccived amony, the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion. may determine; (vis) prncipal of any Future Advance, provided that if more than one Future Advance is
ocutstanding. Lender may apply payments received among the principal nivances of the Future Advances in such order as Lender, in Lender’s sole
discretion. may determine: and (viii} any other sums secured by thys Inairirent in such order as Lender, a1 Lender's option, may determine;
provided. however, that Lender may, at Lender’s opuon., apply any sums pay(ble'punsuant 1o paragraph 8 hereof prior 1o interest on and principal
of the Note, but such applhication shall aot atherwise affect the aader of prioniy f anplication specified in this paragraph 3.

asdsaments, premiums, and Other Impoutions aitnibutable to

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents. taxey,
the Propeny 1 Lender’s opuon n the manner provided under pasapraph 2 hereol or 2%aot paid in such manner, by Borrower making payment

when due, direcily 10 the payee thereof, or in such other manner as Lender may designate in vatugg. Borrower shall prompily furnish to Lender all
notices af amounts due under this paragraph 4, and in the event Borrower shall make payment divestly, Borrower shall prompily furnish 1o Lender
receipts evidencing such paymems. Borrower shafl promptly discharge any hea which has, oransy have, prionty over or equaliy with, the lien of
this Instrument, and Barrower shall pay., when due, the clatms of all persons supplying libor or inatzrials to or in connection with the Property.
Without Lender's prior written permission, RBorrower shall not allow any lien inferior to this Invrumeiiv e be perfected against the Property.

& HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on thie Praoperty insured by carriers at all
ames satisfactory ta Leader against loss by fire, bazards included within the term “extended coverage®, rent lois and such other hazards, casualties,
habilities and contingencics as Lender (and, if this Instrument 1s on a leaschold, the ground lease ) shall requirs and in such amounts and for such
periods as Lender shall require. Al premiums on tnsurance paolicies shall be paid, at Lender's option, in the manier provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may disizoate in writing.

All insurance policies and renewals thereol shall be in a form seceprable Lo Lender and shall include a standard myAagage clause in favor of
and in form aceeptable o Lender Lender shall have the right 10 hold the policies, and Borrower shall prompely Nirniv'y 2o fender all rencwal
notices and all receipts of paid premiums At least tharty days prioe 1 the expiranon date of & policy. Borrower shall delivir 1o Lender a renewal
policy in form satisfactory to Lender. I this Insicument is an a leasehold. Borrowers shall furmsh Lender a duphceate of all policizs, renewal notices,
renewal policies and receipts of paid premiums tf, by virtue of the ground iease. the onginals thereof may not be supplied by Boirower 1o Lender.

In the event of loss, Borrower shall give immediate wnitten notice 1o the insurance carrier and 1o Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower 1o make proof of foss, 10 adjust and compromise any c¢laim under insurance policies. 1o appear in
and prosecuie dny acticn arising fram such imarance policiey, 1o collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, thit nothing contained in this paragraph 8 shall require Lender to incur any expense
or take any action hereunder. Borrower further avthonrzes Lenader, at Lender’s opuon, (4) to hold the balance of such proceeds ta ! 2 used 10
reimburse Borrower for the cost aof reconstruction or repar of the Propenty or (b)) to apply the balance of such proceeds 1o lhc payment of the sums

o s h hnL- r

secured by this Instrument, whether or not then due. |n the order of applicazion set farth in paragraph 3 hercofl feuby
r b 14 - abeal b
).

Py ) o o, el
) 3 wee -

If the insurance proceeds are held by Lender o reimburse Borruwer for the cost of resteration and repais of the Praperty. the Propenty shall be
restored 1o the equivalent of s onginal condition or such ather condiuon as Lender may approve 10 wrinng  Lender may. at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specificauons of an architect sausfactory 1o Lender. contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics 2nd matenalmen and such other evidence of costs, percentage
completion of construcuon, apphication of payments, and satisfaction of hiens as Lender may reasonably require. I the insurance proceeds are
applied to 1he payment of the sums secured by this Instrument, any such application of proceeds o prncipal shall nol extend or posipone the due
dates of the monthly instaltments referred ta in parapraphs } and 2 hereof or change the amounts of such installments. I the Property is sold
pursuant to paragraph 27 hereol or if Lender acquires title 1o the Property, Lender shall have all of the right, utle and interest of Borrower in and to
any insurance policies and uncarned premiums thercon and in and to the proceeds resulting from any damage to the Property prior 10 such sale or

acquisition.

6 PRESERVATION AND MAINTENANCE OF PROPFHTY; LEASEROLDS. Borrower {a} shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Propeny. {¢) shall restore or repair prompily and in a good and workmanlike manner all

Uniform Covenants —Multifamily— 1477 FNMA/FHLMC Uniform Instrument  Form 4000 fpage 3 of 8 pages)
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- arany part of the Propeny g th Uil or guchgther e (& VLAY PPIOS e th writing, 10 1he event of any

. “dampge, wjury or loss ther N F; 1 Lds .n kn le fo PN [RLY of such revtorason o sepair,
. {d) shail keep the Propert d v men x ncestijeredn an m\d repair and shall replace
fixtures, equipment, machinery and Jpp!unccs on the Propeny whcn neccsmry lo kecp sm.h ilems in good repair, {e) sh:lll comply with all laws,
erdinances. regulations and requirements of any governmental body applicable to the Property. (lsbaliprouidediucgs gl unand, of

fa | l_-... 14D L a0 bl l_‘. &

l (N

SO s irat e
L

ﬁ_ﬂ l.u- ad ol rensal
passy Propessy
. Ll(L = JL..]' w3

Ba-arve i (g) shalt gcncra"y operate and maini2in the Pmpcny in 2 manner to ensure maximum rentals,
lnd (h) shall give notice in wntmg to Lender of and unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Proaperty, the security of this Imsirument or the nghts or powers of Lender. Neither Borrawer nor any tenant or other person
shall remave, demolish or alter any improveent now exsting or bereafter eeected on the Propenty or any fisture, equipment, machinery or
appliznce 18 or on 1he Prapenty except when incudent 1o the replacenment of fixtures. equipment. machinery and appliances with items ol fike kind.

lovaalnilad.

Leaki 2
to Lender of any default by lessar under the ground lease or of any potice received by Borrower from such lessor af an er the ground
i ] T thereof 1o Lender within thiry

{ease by Borrower, { i) shall exercise any option 10 renew ot exiend the ground lease and give written g
i Ol the commencement of any remedial proceedings

days after such option becomes exercisable, {iv)} shall give immediate written notic

under the ground lease by any pany thereto and, if required b, - permit Lender as Borrower's attorney-in-fact ro contro! and act for

Borrawer in any such remedia! proveedings an ithin thiny days after request by Lender obtun from the lessor under the ground lease
certificate required thereunder, 1F any. Borrower herchy expressly tramsfers and assigns to Lender the

and deliver 1o Lender the les;
T contained in the ground lease, whether or not such covenants run with the land, but Lender shali have no lisbiiy with

a ather sepaais-contaned io-1he geound legse
4 Lt

o onited

Bueer Soabde F [ | [P} e . .
a2 a0 o THACretr-ne ad

and interests, and Borrower shal} not. without lhc express written consent of Lcnder .:Ju:: or .lmend said fower covenants and
agrees that there <hall not be a merger of the ground lease, or of the leasehol ereby, with the fee estate covered by the ground
lease hy reason of said leasehold estiate or sand [ an of cither, coming inte common ownership, unfess Lender shafl consent in

acquire such fee estate, then this Tnstrument shall ssmultancously xnd without funther action be spread so

wnung to such pergug

7. USE OF PROPLRT v, Unless reqguired by applivable luw or unless Lender has otherwise agreed in winting, Borrower shall not allow changes in
the use for which alt ar.ar’y 22 of the Propeny was intended 2t the ume this Instrument was excecuted. Borrower shall not iniuate or scquiesce in a

change in the zoning clas ific tion of the Propeny without Lender's prior wniten consent
A PROTECTION OF LENT K S SECURITY. [f Borrower (ails to perform the covensnts and agreements contained in this Instrument, or if any
action ar proveeding 1s commencrd wiich affects the Property or title thereto or the interest of Leader therein, including, but not limited to, eminent
domain, insolvency, code enforcemaent. or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's opien may
make such appearances, disburse sucsums and take such avtion as Lender deems necessary, inats sole discretion, to protect Lender’s interest,
including. but not limited to. (i) dishurser oot of attorney's fees, (1) entry upon the Propeny ta make repairs, (i} procurement of satisfactory
insurance as provided in paragraph § hertol apGi{iv) if this Instrument is on a leasehold, exefcise of any ofition 1o renew or extend the ground

lease on behalf of Borrower and the curing o7 any Jdefault of Borrower in the terms and conditions of the ground lease

Any amounts disbursed by Lender pursuant to this paragraph 8, with inierest thereon, shall become additional indebiedness of Borrower
secured by this Insttument. Unless Borrower and Losdsoagree to other terms of payment. such amounts shalt be immediately due and payabie and
shal!l heat interest from the date of disbursement at the rite stited 1n the Note unless collection from Borrower nf interest at such rate would be
cantrary 10 apphicable Liw, in which event such amount) shill_bhear interest at the highest rate which may be collected from Borrower under

applicable law. Bormewer herehy covenanty and agrees that Tender shall be subrogated to the hen of any mortgage of other livn discharged, in
whole or in part, by the indebledness secured hereby. Nothung comtained in thus paragraph B shill requite Lender 1o incur any expense orf take any

acticn hereunder.
9, INSPECTION. Lcnder may make or cause to he made reasonchle ontries upen and inspections of the Propernty

10. BOOKS AND RECORDS. Borrower shall keep and mainain at aivaries at Borrower's address stated below, ar such other place as Lender
may approve in writing, complete and accurate hooks of aceounts and records adeguate o reftect correctly the results of the operation of the
Propenty and copies of all writlen conlracts, leases and other instruments which/affe :t the Property. Such books. records, conteacts, feases and other
instruments shall be subject to examination and inspection at any reasonable ticae /oy Lender. Upon Lender’s request, Borrower shall furnish 1o
Lender, within one hundred and twenty days after the end of each fiscal year of Bosrowar, a balance sheet, a statement of income and expenses of
the Propenty and a statement of changes in financial position, each in reasonable devad and e~=ufied by Barrower and. if Lender shall require, by an
independent certifed public accountant. Borrower shall furnish, together with the foregoing financial statements and at any other time upon
Lender’s request, a rent schedule for the Propeny, certfied by Borrower, shawing the namc of ealh tenant, and for each tenani, the space occupied

the Jease expiration date. the rent payable and the rent paid.

CONDEMNATION, Borrower shall promptly notfy Lender of apy action or proceeding rifatisig to any condemnation or other taking,
ecany such action or proceeding unless

n,
whether direct or indirect, of the Propernty. or pant thereofl, and Borrower shall appear in and pros

otherwise direcied by Lender in writing. Borrower authorizes Lender, at Lender’s opuun, as attamey-ir - facr-for Borrower, 1o commence, appear in
and prosecute, in Lender’s or Borrower's name, any action or proceeding relating to any condemnation o ¢ her takiag of the Propenty, whether
direct or indirect, and to settle or compromise any claim in conaection with such condemnation of other 1akizg: The proceeds of any award,
payment or claim for damages, direct or consequentisl, in conpection with any condemnation or other raking, wheher direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of copdemnution, are hereby assigned 1o and shall be paid w.l.cac o1 subject. if this [nstrument
is on a leaschold, to the nghts of lessor under the ground tease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, aler the deduction of Lendel s'exp enses incurred in the
collection of such amounts, at Lender's option, to restoration oe repair of the Property or to payment of the sums secese/ Gy this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance. if any. to Borrower. Uiiess Borrower and
Lender otherwise agree in wrting, any applicagon of proceeds to principal shall not extend or posipene the due date of the monthly instaliments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to exccute such {urther evidence of
ussignment ol any awards. proceeds. damages or claims arising in connection with such condemnation or taking as Lender may require

12 BORROWER AND LIEN NOT RELEASED. From ume (o time, Lender may. a1 Lender's oplion, without giving notice (0 or obtaining the

consent of Borrower, Botrower’s successors or assigns of of any Junior lienhoider or guaranton, without liahility on Lender's part and

notwithstanding Borrower™ breach of any covenant nr agreement of Borrawer it this Instrument, eatetid the tme for payment of said indebtedness

or any part thereof, reduce the payments thereun, release anyone Lable on any of said indebtedness, accept a renewal note or notes therefor, modify

the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or

additonal secunty, reconvey any part of the Property, consent to any map of plan of the Property, consent to the grantung of any easement, join in

any extension or subordination agreement, and agree in wrinng with Borrower 10 modify the rate of interest or period of amontzation of the Note P‘
Any actons taken by Lender pursuant to the terms of this paragraph 12 8

@

or change the amaunt of the monthly installments payable thereunder
shall not affect the obligatuon of Borrower or Barrawee's successors or assigns to pay the sums secured by this [nstrumem and o ohserve the

covepants of Borrower contained herewn, shall aot stfect the guaranty of any person, corporation, pannership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or pricrity of lien hereaf on the Prapenty. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and acorney’s fees as may be incurred at Lender’s option, for any such zcuon if taken a1 E-g

Borrower's request.
13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in cxercising any right or remedy hereundes, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of paymenc of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secured or to declare a defaclt for fatlure to make prompt payment. The procurement of insuzance or the paymeni of 1axes
ar other liens or charges by Lender shall not be 2 waiver of Lender’s right to accelerate the matunty of the indebtedess secured by this Instrument,
nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 1| hereol operate 10 cure or waive Borrower's default in

paymeni of sums secured by this Instrument.
{page 4 of & pages)




14. ESTOPPEL CERTIFIu,.‘N:{Eer valFigays OJ:! : hqu@@: DQYﬁnde?nh a wntten statement, duly
acknowledged, seuting forth ¢ uhs sdicy this Baser i 3y f sethfl? rc¥aim Wr btk r defense which exists against such
sums and the cbligauons of this [nstrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be & secunity agreemen: pursuant o the
Uniform Commetcial Cade for any of the items specified above as pan of the Propernty which, under applicable law, may be subject 10 a secunity
interest pursuant to the Uniform Commercial Code, and Beorraower herehy granis Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or ather appropriaie index, as a financing stalement for any of
the iterns specified above as pant of the Property. Any reproduction of this Tastrument or of any other securiy agreement or financing statement
shall be sufficient as a financing statement. In addition. Borrower agrees (o execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require 1o
perfect a security interest witk respect 10 said items. Borrower shall pay all costs of filing such financing statements and any extensions, rencwals,
amendments and releases theseofl, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require.  Without the prior wnitten consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security intefest in said itemns, including replacements and additions thereto, Upan Borrawer's hreach of any covenant
or agreement of Borrower contained in this fnstrument, including the covenants to pay when due all sums secured by 1his Instrument, Lender shall
have the remedies of a secured panty under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 1o such items. In exercising any of said remedies. Lender may proceed against the items of real propeny and
any items of personal property specified above as pan of the Propeny separately or together and in any order whatsoever, withaut in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “iease” shall mean “'sublease™ if this Instrument is on a leaschold.
Borrower shall compty with and observe Borrower’s abligations as landlord under all leases of the Propeny or any pan thereof. Borrower will not
Jease any pontion of the Property for non-residential use except with the prior wnitten approval of Lender. Borrower, a1 Lender's request, shall
furnish Lender wi'h e:ecuted copies of all leases now existing of hereafier made of aff or any part of the Property, and all leases now or hereafter
entered into will be in form and substance suhject 1o the approval of Lender. All leases of the Property shall specifically provide that such lcases
are subordinate to ?as Instrument; that the tepan) atiorns to Lender, such attornment to be eflective upon Lender’s acquisition of title 1o the
Property; that the tenadt afrees to execute such further evidences of attarnment as Lender may from lime 1o time request; that the attlornment of the
tenant shall not be terninzed by foreclosure; and that Lender may. av Lender’s option, accept or reject such attornments. Borrower shall not,
without Leader’s writtenccnsips.execule. modifly, surrender or terminate, cither orally or in wnauag. any Icase now existing or herealter made of ail
ar any part of the Propeny priwiding for a term of three years or more. permit an assignment or sublease of such 4 lease without Lender's written
CONSeNt, OF request or consent o rie suberdination of any lease of all or any part of the Prapeny to any lien subordinate to this Instrument. 1If
Barrower becomes aware that any J¢nint proposes to do, or is doing, any act or thing which may give nse to any nght of set-off against rent,
Borrower shall (1) take such steps as ¥a7ii be reasonahly calculated 1o prevent the accrual of any nght 10 a set-off against rent, {ii) notify Lender
thereof and of the amount of said set-offs, and (i) within ten days after such accrual, reimburse the tenant who shali have acquired such night to
se1-off or take such other steps as shall efficctiv:lv-discharge such set-off and as shall assure that rents thereafier due shall continue 10 be payable

without set-off or deduction.

Upon Lender's request. Borrower shall assign o Leuder, by written instrument satisfactory to Lender, all leases now existing or hereafter made
of al! or any pan of the Property and all secunity dejotts made by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lender'skall have all of the nghts and powers possessed by Borrower prior to such assignment
and Lender shall have the nght 1o modify, extend or ternana e “uch existing leases and 10 execute new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Fach remedy provided in this Instrument is distinet and cumulative 10 all other nghts or remedies under this
Instrument or afforded by law or equity, and may be exeroised conCurreatly, independently, or successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY (17 Rorrower shall voluntanly file a petition under the Federa) Bankruptey
waniiar or successor Federal statute relating 10 bankrupicy, insolvency,

Act, as such Act may from time 1o time be amended. or under any
arrangements or reorganizations, or under any state hankruptey or insolvercyoact, or file an answer in an involuniary proceeding admitting

insolvency or inability 1o pay debis, or if Borrower shafl fad 10 ohtun a vacaaos ar stay of tavoluntary proceedings braught far the reorganization,
dissolution or hqudauen of Rorrower, or if Borrower shall be adjudged o bankelprl orf a trustee or receiver shall be appoinied for Borrower or
Borrower's property. or if the Propeny shall become subject e the Jursdiction of & Eodecal bankrupiey court or ssmibar state court, or 1if Borrower
shall make an ssagnment for the beachit of Borrower's creditors, or if there 1 an sidachmept execuntion or other yudioal seizure of any portion of
Barrower's assets and such seizuge is not discharged withun ten days, then Lender may, at Lencer's option, declare all of the sums sccured by this
Instrument to be immediately due and payable without prior notice @ Barrawer, and Lenasr ma; 1nvole any remedies permitied by paragraph 27
of this Instrument. Any auorney’s fees and other expenses incurred hy Lender in connecticia with Borrower's bankruptey or any of the other

aforesaid evenrs shall be additiona) indebtedness of Bortower secured by this Instrument purscant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUAPTION. On sale or transfer of (1) all ar
any part of the Propenty. of any interest therein, or (1) hepeficeal intereses in Borrower ¢iF Bosrower s n(it 3 natural person or persons hut is 2
corporation. partneeship, trust or other legal entity), Lender may, at Lender's opuon, declare all of the st ms secured by this Instrument 10 be
immediately due and payable, and Lendesr may invoke any remedies perminted by paragraph 27 of this Instrument. This aption shatl not apply in

case of
transfers by devise or descent of by operation of law upon the death of 4 joint tenant or a panner;

(a)

{6} sales or transfers when the tanveree™s creditworthingss aad management akiity are saisfactory 1o Lenicroand the wransferce has
eaccuted, pnot 1o the siale or trunsfer, a wntten asumpuon agrecmeni contasming such terms as Leader may reqare,including, 1f required
by 1 ender. an inctease in the rate of imierest pavable under the Note;

(¢) the grant of a leaschold interest in a part of the Properny ol three years of less {or such {onger fease term as Leadel may permit by pror
wriigen approval) pot contuning ap option o purchase (ewept any interest i the ground lease. if this Instrument’is on & leaschold );

safes or transfers of bencficial interests ia Borrower provided that such sales or transfers, rogether with any prior sales o7 transfers of

(d}
heneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the heneficial interests in Borrower having been sold or transferred since commencement of amontization of the Note; and

{e) sales or transfers of fixtures or any personal propeny pursuam to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under apphicable law 1o br given in another manner, {a) any natice ta Borrower provided for in this
Instrument or in the Note shall e given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated befow or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designhate by potice 1o Borrower as
provided herein. Any notice provided for in this Insirument or in the Note shall be deemed to have been given to Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure (o, the respective sucvessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof.  All covenamis and ageeements of Barrower shall be joinl and several. In exerciving any nghts hereunder or
taking any actions provided for hetein, Leader may act throvgh ity employees, agents nr independent contractors as authonzed by Lender. The
capiions and headings of the paragraphs of this Insirument are for convenience only and are not to be used to interpret or define the provisions

hereof.
This form of multifamily instrument combines

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVYERABILITY.
uniform covenants for national use and ron-waiferm covenants with limited vanations by jurisdiction to consiitute a uniform security instrument
covering real propeny and related fixtures and personal property. Thas [nstrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect withoul the conflicing provisions, and 10 this end the provisions of this
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wrrat aof anterest or other charges

+ Instrument and the Note arcpieciprpd ¢ v ¢ h thyy angy apph i 21 L 4
. permitied 10 be collected rmurN @FF!II‘ any L}Mcdﬂ% "n 2;- Nue, whether conuidered
. separately or fogether with ath akgenie akonndenoniiw sl I % and\aaAN follatc sudhlaw, #hd Borrower is enutied to the
benehit of such law, such charge is hereby reduced to the extent necessary to climinate such violauon. The amounis, il any, previously paid to
Lender in excess of the amounts payable to Lender pursvint to such charges as reduced shall be applicd by Lender 1o reduce the principal of the
indehtedness evidenced hy the Note. For the purpose of determining whether any applicable law luniting the amount of interest or othet charges
permiticd 10 be collected Mrom Borrower has been viodated, all indebiedness which i secured by this Instrument or evidenced by the Nute and
which constitstes intecest, as well as all otber charges levied in connection with such indebiledness which constilute imerest, shall be deemed w be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading thall be eflected

in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS., Borrower hereby waives the night to assert any statute of limitations as a bar 10 the
enforcement of the lien of this Tnstrument or to any action brought 10 enforce the Note or any other obligation secured by this Insirement.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other sccunty interests in the Propenty held by Lender or by any other
party. Lender shall have the right 10 determine the order in which any or alt of the Propenty shall be subjected o0 the remedies provided herein.
Lender shall have the right o determine the order in which any or all portions of the indebtedness secured hereby are sausfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents 10 this lastrument and any pany who now or
hereafler acquires a sccunity interest in the Property and who has actual or consiructive notice hercof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

28. CONSTRUCTION LOAN PROVISIONS. Borrower agrees o comply with the covenants and conditons of the Cunstruction Loan
Agreement, if any, which is hereby incorporated by reference in and made 4 part of this Invrument Al advances mude by Lender pursuant to the
Construcuon Loan Agreement shall be indebiedness of Horrower secured by this Dnstrunmient, and such advances may be obligatury as provided in
the Construction Loan Agreement All sums disbursed by Lender prior to completon of the improvements w proteci the secunty of thes Instrument
up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the da-c of disbursement at the rale stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law in whick event such amounts shall bear interest at the highest rate which may be collected from Barrower under applicable law and

shall be payable upon <suice from Lender to Borrower requesting payment therefor.

From time to time (s 1 ioder deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, excoute and deliver to
Lender, in such form as Lender bhall direct, assignments of any and all rights or claims which relate to the construction of the Propeny and which
Borrower may have agains. any rasty supplying or who has supplied labor, materials or servives in connection with construction af the Property. In
case of breach by Borrower of tl e vuvznaats and conditians of the Construction Loan Agreement, Lender, at Lender’s aption, with or withou! enatry
upon the Property. (i) may invokr an' of the rights or remedies provided in the Construction Loan Agreement, {ii} may accelerate the sums
secured by this Instrument and involle riose remedies provided in paragraph 27 hercof, or (iii) may do both. If, after the commencement of
amonrtization of the Note, the Note and 25 Instrument are soid by Lender, from and after such sale the Construction Loan Agreement shall cease
10 be a part of this Instrument and Borrows i shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agriem n’ ugainst the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMENTOF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower here sy ablolutely and unconditionally assigns and trunsfers ta Lender afl the rents and revenues of
the Property, including those now due, past due, or to-beauste due by virtue of any lease or other agreement for the vecupancy or use of all or any
part of the Propenty, regardless of to whom the rents and 1 venucs of the Propenty are payable. Borrower herchy authonzes Lender or Lender's
agents to collect the aforesaid rents and revenues and herel’y Jdirests each tenunt of the Propenty 1o pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lendsl 4 Barrower of the breach by Borrower of any cavenant or agreement of Borrower
in this Instrument, Borrower shall vollect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues so collected 1o the sums secured by this “astument in the order provided in paragraph 3 hercof with the balance, so
long as no such breach has occurred. (o the avcount of Barrewer, it be ng iniended by Borrower and Lender that this assignment of rents consttutes
an absotute assignment and not an assignment for additional security oniy /Upon delivery of written notice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrumenr. ind without the necessity of Lender entering upon and 1aking and
maintaining fe!l control of the Property in person, by agent or by a court-apfointid receiver, Lender shall immediately be entitled 1o possession of
ail rents and revenues of the Propenty as specified in this paragraph 26 as the sam: bucome due and payable, including but not limited to renws then
due and unpaid, and all such rents shall immediately upon delivery of such notice ‘or aeld by Borrower as trustee for the benefit of Lender only:
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises its
cights 1o such rents. Borrower agrees that commencing upon delivery of such writter “aotice of Borrower’s breach by Lender to Borrower, each
tenant of the Propeny shall make such rents payable to and pay such rents to Lender or Lender's pgents on Lender’s written demand to each tenant
therefor, defivered @ cach tenant personally, by mail or by delivering such demand to each rentz? unit, without any liability on the pan of said
tenant to inquire further as 10 the existence of a default by Borrower.

Borrower hereby covenants that Burrower has not executed any prior assignmens of said rente.tns¢Borrower has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Leider from exercising its pghts under this
paragraph 26, and that at the ime of execution of this Instrument there has been ne anticipation or prep: yment of any of the rents of the Propeny
for more than two months prior 1o the due dates of such rents. Barrower covenants that Borrower will not herrafter collect or accept payareat of
any rents of the Propenty more than two months phor 1o the due dates of such remts. Borrower further coverants that Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Propeny as Lender may from time to tiine roquest.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in pcisor, byt agent or by a coun-
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full controi o” th2 Propenty in order 1o
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the <xriution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property_an--the execution or
termination of contracts providing for the management or maintenance of the Froperty, all an such terms as are deemed best t¢ pristect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Propenty upon Borrowet’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly coasents to the appointment of such receiver. Lender or the receiver shall be
entitled 10 receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of writien notice by Lender ta Borrawer of the breach by Barrower of any covenant or
agreement of Borrower in this Instrument shall be applied first 1o the costs, if any, of taking control of and managing the Propeny and collecting the
rents, including, but not limited 10, attorney’s fees, recriver's fees, premiums on receiver's bonds, costs of repairs to the Propenty, premiums on
insurance policies, taxes, assessments and other charges on the Propeny. and the costs of discharging any obligation or liability of Borrower as
fessor or fandlord of the Prupeny and then te the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used 1n the operation and maintenance of the Propeny and shail be liable to accoum only for those rents actually received. Lender shail not
be liable 10 Borrower, anyone claiming under or through Borrower aor anyone having an interest in the Property by reason of anything done ar leht

undone by Lender under thus paragraph 26.

If the rents of the Property are not sufficient tc meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable faw, in which event such amaunis shall bear interest at the highest rate which may be

collected from Borrower undet applicable law.

Any entefing upon and taking and maintaining of control of the Propeny by Lender or the receiver and any application of rents 2s provided
herein shall not cure or waive any default hereunder or wtnvalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such ume as this Instrument ceases 1o secure indebtedness held by Lender.
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The forcgoing instrument was acknowledged hefore me this March 31, 1986

(dasey
by Kenneth.l..Fox_and Angela s Kulik Trust Officer and Asst. Trust Officer o
Gladstone MNSERSCSMMIE ] savings Bank Illinois toffice) ,
..................................................................................................... VL e e ree s e, COTPOTRLION, on behall
( name of corparation) {state)

of the corporation.

/; :
1,.,‘” P SR s
{ 3

Notary Public

My Commission Expires: January 6, 1990

INDHIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOIS, (oot eevce e eee e County ss:

1RO P O PRSPPI . Notary Publicin and for said county and state, do hereby certify that
personally known 1o me to be the sume person{s) whose name(s).......oooeen. subscribed 1o the foregoing instrument, appeared
before me this day in jsorson, and acknowledged that . he ... signed and delivered the said instrument us .ooovvvvveeeenrenn, free and
voluntary act, for thd Lses and purposes therein set forth.

Given under my hand and official seal, this ... day of e 190

My Commission Expires: 0 0 e e

Notary Public

INDIVAOUAL LIMITED PARTNERSHIP ACKNOWILEDGMENT

STATE OF ILLINOIS, .o e, County ss:

The foregoing instrument wias acknowledBed Deiore me This e e e e e

{date )
by

............................................................................................................................................................

general partner on behalf of
{ person acknowledging)

{name of partnership)

My Commission Expires:

Natary Public

CORPORATE LIMITED PARTNERSH P ACKNOWLEDGMENT

STATE OF ILLINGIS, ..o e e County ss:

The foregoing instrument was acknowledged hefure me this o e

{date)
DY it r e e e e et ee e et es e b b ea e e e bree s et ntr e raaeaaa +iesseneeasstnesessssrseases(aeBl e itbeete e e it e e et b eet s et aattbbeeae e tnrerasaenatnnesian of
( name of officer) vodfice)
.................................................................................................... TS TR & & ] 23
{ name of corporation)

poration, general partner on behalf of

.................................................................................................................. . a limited partner-
¢ name of partnershuip)
ship.
My Commission Expires: e e e
Notary Public

L
=]
3
&
@
g}
=
J=
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27. ACCELERATION; REMEDIES, Upon Borrower's breach of any covenanl or agreement af Borrower in this Instrumeni. including. but not
limited to, the covenants to pay when due any sums secured by this Instrument. Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Enstrument by judicial proceeding and may
invoke any other remedies permitted by apphicable law or provided herein  Lender shali be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, bul pot limuted to, attorney’s fees, costs of documentary evidence, abstracts and utle reports.

28, RELEASE. Upon paymcnt of all sums secured by this Instrument, Lender shall release this Instrument  Borrowes shalt pay Lender's

reasonable costs incurred in releasing this fnstrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesiead exemption in the Propeny, [If
Borrower is u corporation, Barrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Propeny subsequent to the date of this Instrument, except decree or judgment creditors ol Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebiedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with inierest thereon, shali be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby At no time shall the phaapal amount of the indebtedness secured by this

courdance herewith 10 protect the security of this Instrument, exveed the ongimnal amount of the Note

fastrumept, rot includipg sums advanced 1n a
(US SélbgéOO‘g%) plus the additional sum of US $. 000

g »
O30

thereunto duly authorized.

Barrower's Address:

.
-

31. The Property may be ancumbered by no secondary financing without the
prior written consent Of Lender.

32. Borrower represents and wailrants that the proceeds of this Note secured
by this Mortgage will be used for purposes specified in Paragraph
6404-1(c) of Chapter 17 of the Tllincis Revised Statutes, and that
the prineipal obligations secwrsd hereby constitute a business loan
which comes within the provisidans. of said paragraph.

33. This Note is executed by Gladstone~Norwood Trust and Savings Bank, not
personally but as Trustee as pursuanc/to Trust Agreement dated
March 29, , 1986 and known as Trust No. 1029 , in the
exercise of the power and authority conferred upon and vested in it as
such Trustee (and the undersigned hereby warrants that it possesses
full power and authority to execute this firsrtgage), and it is express-
1y understood and agreed that nothing herein centained shall be con-
strued as creating any liability on Gladstone<Norwood Trust and
Savings Bank personally to perform an covenant either express or
implied herein contained, all such liability, if any, being expressly
waived by every person now or hereafter claiming any, right or security
hereunder.

GLADSTONE-NORWOOD TRIVST AND SAVINGS
BANK, as Trustee as aforesaid,

s
RUST OFFICER

—_ [,
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