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- ' mortgages insured under the one- lo
four-family provisions of the National

MORTGAGE Housing Act.

£6129337

(1
" ‘\ THIS INDENTURE, Made this aND day of AFPRIL .19 Bé . between
~. MICHAEL NOVELLDO, A BACHEIL.OR AND KIM ABBATE, A SFINSTER
]
o » Mortgagor, and RESIDENTIAL FINANCIAL CORP,. .
2 corporation organized and existing under the laws of NEW JERSEY Mortgagee.
WITNESSETH: That whereas the Morigagor ic justly indebted to the Mortgagee, 2s is evidenced hy a cerain promissory note bearing even date
herewith, in the principal sum of SEVENTY-ONE THOUSAND, SIX HUNDRED AND 00 /100
Doliar ($ 71,600.00
TEN AND ONE-HALF
payable with interest at the rate of FINVINZIN/ N percenum{ 10,500  96) per annum on the unpt id balance until paid, and made payable
10 the order of the Mortgagee at its office in
1445 VALLEY ROAD, WAYNE, HEW JERSEY 07470 or al such
place »s the holder may designate in writing, and delivered; the said principal and interest being pay able in manth vy nstallments of
SIX HUNDRED FCFYY-FOUR AND 95 /100
Dollsrs {$ 654,99 ) on the first day
» of JUNE 19 B4 . and alike sum on the Girst day of each and every month thereafter nuntil the note is fully paid, except that the
2016

final payment of principa! s..d ‘nterest, if not sooner paid, shail be due and payable on the first day of KAY

) NOW, THEREFORE, t'1¢s.iid Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants ang rgrev nents herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee, its

successors or aasigns, the fellowing des :rit ed Real Estate situate, lying, and being in the County of COOK and the State of

1llinois, to wit:

LDT 723 IN STRATHMORE SLZHAUMEBURG UNIT 8, BEING A& SURNIVISION OF FARTS
OF SECTIONS 17 AND 20, TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COOK _COUNTY, ILLINOIS.

SEE ATTACHED ONE TIME MIP MORTGACE RIDER MADE A PART HEREOF.

SEE ATTACHED PREPAYMENT OPTION RIDER'MADE A PART HEREOF.

C7-20-208°003

TOGETHER, with all and singular the tenements, hereditaments and appurtenances thereunto Veloaging. ar 1 ihe rents, issues, and profits thereof;
and all apparatus and fixtores of every kind for the purpose af suppyling or distributing heat, light, water, crpower, and all plumbing and other fixtures in, or
1hat may be placed in, any huilding aow or hereafter standing on said land, and atso all the estate, right. title, adid irierest of the said Mongagor in and 1o said

premiscs,

TO HAVE AND TO HOLD the above-described premises. with the appurtenances and fixtures, unto the said f<icnigagee, its successors and
assigns, forever, for the purposes and uses herein sct forth, free from all rights and benelits under and by virtue of the Homest ad E' emption Laws of the State

of [llipois, which said rights and benefils the said Mortgagor does hereby expressiy release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upon said premises, anything that may impa’‘r the value thercof, or of the
secutity intended to be effected by virtue of this instrument; not to suffer any licn of mechanics men or material men 1o aitach to said premises; to pay to the
mortgagee, as hereinafier provided, until said note is fully paid. (1) a sum sufficient to pay &ll taxes and assessments on said premises, or any tax or
assessment that may be levied by authority of the State of lllinois. or of the county, town, village. or city in which the said land is situate, upon the Mortgagor
on account of the ownership theseof. 1 2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mongagee in such forms of insurance, and in such smounts, as may be required by the Mongagee.

In case of the refusal or negiect of the Mortgagor to make such payments. or to satisfly any prior lien or incumbrance other than that for taxes or
assessments on said premises, or 1o keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for Lhe proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid out of proceeds of the saie of the mortgaged premises, if

not otherwise paid by the Mortgagor.
It is expressty provided, however ( all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee shall not be required nor
shali it have the right to pay, discharge, or remove any tax, assessment. or tax tien upon or against the premises described herein or any pan thereofl or the

improvements tituated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in a court of competent jurisdiction, which shall operate to prevent the collection ol the tax, assessment, or Hen so contesled and the sale or forfeiture of the

saikd premises or any part thereof to satisfy the same.

Replaces FHA-2116M. which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-80)

120028
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AND the said Mortgagor further convenants and agrees as follows:
i B-th, i 'r H d.--m DeX1 ‘um

Ll et 4

Fhat-privilege-is-resorvod-ter paythe debt in-whole, ofin an-amount Squalto-one
mﬂhww«nmbpmmnwuukmmmmmemmmmmmWanMMM)

~deys-priorie-propaymens  SEE PREPAYMENT OPTION RIDER ATTACHED.

That, together with, and in adkiition to, the monthly payments of principal and interest payable under the terms of the nole secured hereby, the Mongagor
will pay to the Mongagee, on the first day of each month until the said note is fully paid, the following sums:
fa) An amount sufficient to provide the holder bereof with funds to pay the next mongage insurance premium if this instrument and the note secured
Hereby are insured, or a monthly charge (in lieu of a mortgage insurdnce premium) if they are held by the Secretary of Housing and Urban
Deveiopment, as follaws:

(I} Ifand so long &s said note of even day and this instrument are insured or are reinsured under the provisions of the Natonal Housing Act, an
rmount sufficient to Brcumelate in the hands of the holder one { 1) month prior to its due date the annual morigage insurance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the National
Housing Act. as amended, and applicable Regulations thereunder, or
If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
{in licu of a mortgage insurance prémium} which shall be in anr amount equal to one-twelfth(1/1 2) of one- half (1/2) per centum of the average
ratanding balance due on the note computed without taking into account delinquenacies or prepayments;

(B A sum equal W the ground rents, if any, next due, plus the premiums that will next become due and paysbie on policies of fire and other hazard
insurance rove-ng the mortgaged property. plus taxes and assessments next due on the mongaged property {all as estimated by the Morigagec) less
all sums alred ty r aid therefor divided by the number of months to elapse before one monds priot to the date when such ground rents, premiums, taxes
and assessments’ will become delinquent, such sums 1o be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special

(I

nssessments; and
Al payments mentioned 3« Gietwo preceding subsections of this paragraph and all payments to be made under the note securexl hereby shall be

()
added logether and the aggr gat > amount thereof shall be paid by the Mortgagor each month in a single payment to be applied by the Morgagee o

the following items in the ord - “set forth:

(I} premium charges under the o=ty of insurance with the Secretary of Housing and Urban Development, or manthly charge (in lieu of

mongage insurance premium), 88 the Case may be:
(T} ground rents, if any, taxes, special (ssessinents, fire, and other hazard insurance premiums;
([I]) interest on the note secured hereby: and

{IV) amortization of the principal of the said eoie
Any deficiency in the amount of any such aggregate moniaty 2 ment shail, unless made good by the Morigagor prior to the due date of the nex! such

payment, constitute an event of default under this morigage. Tiee Mortgagee may collect 2 *'Jale charge” not 10 exceed four cents{4¢) for each dollar{31)
for each payment more than filteen { { 5) days in srrears. (0 caver {2 ex'ra cxpense involved in handling delinquent paymenss.

if the total of the payments made by the Mortgagor under subsectuon( b) of (ne preceding paragraph shall exceed the amount of the pay ments actually made
by the Mortgagee for ground rents, taxes, and assessmIcits, of insurance premiums, 4s the cuse may be, such excess, if the loan is current, at the option of the
Mongagor, shall be credited on subsequent payments o be made by the Mongager, or iiurdet to the Morgagor. If, however. the munthly payments made by the
Morigagor under subsection (8 of the preceding paragraph shall not be sufficient to pay grov ki cnis, taxes, and asscssIments, or insurance premmiums, as the cise
may be, when the same shall become due and payable, then the Mortgagor shall pay o the (4o tg#gee any amount necessary to make up the deficiency, on or
before the datc when payment of such ground renls, taxes, assessments, uf insurance prémiuins shall ©= due. if at any time the Mortgagor shall 1ender to the
Montgagee, in avcordance with the provisions of the note secured hereby, full paymient of the entire indeblegness represented thereby. the Mortgagee shall. in
computing the amount of such indebiedness, credit to the account of the Mongagor all payments maav-anuer the provisions of subsection (o) of the preceding
paragraph which the Morigagee has not become obligated to pay o the Secrelasry of Housing and Urban D:vebpiment, and any balance remaining in the funds
accumulated under the provisions of subsection(b) of the preceding paragraph. If there shall be a defauit under ap; of *ie provisions of this mortgage resuitingitia
public seic of the premises covered hereby, or if the Mortgagee acquires the propenty otherwise after delault. h': Mongagee shall apply. al the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the fur ds sccumulsted under subsection (6/ of
the preceding paragraph as a credit against the amount of principal then remaining unpsid under said note and shall propei?; adjust any payments which shali have
been made under subsection ¢a) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagar does hereby assiz=0 i« Mortgagee all the rems,
issues, and profits now due or whick may hecealier become due for the use of the prenniscs herernabove descnbed

THAT HE WILL KEEP the improvements now existing or hereafler eoocticd on the morgaged propeny, insured as may be requir.a lrom time to time by

the Mortgagee against loss by fire and other hazarnds, casualties and contingencies in such amounts and for such periods &s may be nequires by i Morigagee and
will pay promptly, when due, any premiums on such insurance provision for payment of whick has not been made hereinbefore.
All insurance shall be carried in companiecs approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have atlached
thereto loss payable clauses in favor of and in form acceptable 1o the Mongagee. in eventoffoss Mortgagor will give immediate notice by mail 10 the Mongagee,
who may make proof of loss if not made promptty by Mortgagor, and each insurance company concemed is hereby authorized and directed to make payment {or
such loss directly to the Mortgagee instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Morigagee at iis option either Lo the reduction of the indebtedness hereby secured of 1o the restoration or repair of the property damaged. In event of foreclosure of
this mongage or other transfer of title to the mortgaged property in exlinguishment of the indebledness secured hereby, afl right, title and interest of the Morigagor
in and o any insurance policies then in force shall pass 1o the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages, proceeds, and
the consideration for such aequisition, 10 the extent of the Full amount of indebledness upon this Mortgnge, and the Note secured hereby remaining unpaid. are
hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applied by iton account of the indebledness secured hereby,
whether due or not

THE MORTGAGOR FURTHER AGRELES that should this mongage and the note sccured hereby not be eligible for insurance under the Nutional
Housing Act within ninety days from the date hereof { written statement of any officer of the Departrnent of Housing and Urban Developtnent or authorized agent
of the Secretary of Housing and Urban Development dated subsequent 1o the ninety days time from the date of this mongage, declining to insure said note and this
mortgage, Deing deemed conclusive proof of such ineligibitity), the Morigagee or the holder of the note may, at its option, declare all sumsy secured hereby

immediately duc and payable,

HUD-92116M (5-80)
UPD 871 680

“LL62T9y




of the preceding paragranh shaill exceed the amount of the pavinents
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)
\

This rider attached to and made part of the Mortgage between

MICHAEL NOVELLO, A Bachelor and KIM ABBATE, A Spingter----—-—-—-
1IGHARL N 1 che Mortgagor and,

RESTNENTEAL. FINANCLAL CORP.---~mo—rme—m e Mortgagee,
dated Anril 2, 1986 revises saild Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi~
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:

{a) _A sum equal to the ground rents, if any, next due, plus the nre-
niums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
caxas and assessments next due on the mortgaced property (all as
estimated by the Mortaagee) less all sums already paid therefore
divaded. by the number of months to elapse before one month prior
to the ‘Jate when such ground rents, premiums, taxes and assess-
ments wiil:become delinquent, such sums to be held by Mortgagee
in trust o pay said ground rents, premiums, taxes and special

assessmaenty; and

{b) A1l payments mercioned in the two preceding subsections of this
paragraph and all jgayments to be made under the note secured
hereby shall be acded together and the aggrecate amount thereof
shall be paid by the/Mortgagor each month in a single payment to
be applied by the Morigavee to the following items in the order

set forth:

{I) careound rents, if zny, taxes, special assessments,
fire, and other hazard insurance premiums;

{II) interest on the note scrured hereby; and

{II1} amortization of brincisal of the said note.

Any deficiency in the amount of any<sd¢h agaregate monthly payment
shall, unless made agod by the Mortaagoy prior to the due date of
the next sucn payment, constitute an eveny of default under this
mortgage. The Mortgagee may collect a "late charge" not to exceed
four cents (4c¢) for each dollar (51) for easr-payment more than
fifteen (15} days in arrecars, to cover the ekl.2 expense involved
in handlina delingquent pavments,

If the total of the payments made hy the Mortgaaon Lnder subsection (a)
actuaily
made by the Mortcaaee Yor ground rents, taxes. and assessments, or insurance
premiums, as the case =ay be, such excess, if the lean dm-cufrénc, at-the
option of the Mortgagor, shall be credited on subsequent payments ts be made
by the Mortgagor, or revunded to the Mortgajor. If, however, the monih'y
payments made by the lortcagor under subsection {a) of the preceding pa’a:
graph shall not be sufficient to pay qround rents, taxes., and assessments,
or insurance premiums, as$ the case may be, when the same shall become due
and payable, then the “ortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or befare the date when payment of such around
rents, taxes, assessments, or insurance nremiums shall be due. If at any time
the Mortgaaor shall tencer to the Mortuagee, in accordance with the provisions
of the note secured hereby, full vavient of the entire indebtedness repre-
sented thereby, the fortgagee shall, in computing the amount of such indebted-
ness, cradit to the accocunt of the Mortaacor any balance remaining in the
funds accumulated under the nrovisions of subsacticn {a) of the precedinag
paragranh, [f there snall be a derfault under any aof the provisions of thisg

4CCGZI99

mortcaqe resulting in 3 bubiic sale of the mremises covered hereby, or if
the ortoagee acquires tne property othorwise after defauit, the Mortaacee
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {a) of the preceding paragraph as a
cr:dit against the amount of principal then remaining unpaid under said
note. :

2. Page 2, the penultimate paragraph is amended to add the following
sentence: o
This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act
is due to the Mortgagee's failure to remit the mortgage
insurance premium to the Department of Housing and Urban Development.

Dated’a= of the date of the mortgage referred to herein.

2/:2'/4*() P ":’es—t.w’-"élffw‘

“Mortgagor  wICHAEL NOVELLO

,,gétrnfa,azLa:tx_

“Mortgagor giM ABBATE

Iy 22 mop/

y DEFT-v 1 RECORDIVG
DTE12LE TRAN (054 (/04786
. {0888 ¢ -8B &—12

~86-12933
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Fitn MORTUAGE WILER

The Rider dated the 2NIN day of AFRIL 1984 , amends the mo: tgage
of eaven date by and between:

MICHSEL NOVELLO, A EACHELOR AND KRIM ARBATE, A SFPINSTER

the Morlgagor ., and RESITENTIAL FINANCIAOL CORF. ; the Mortgagee,

as Tollows!

2 sentence which veads as follows i<

1. In Farcagraph one on page 2, the
deleted:

ie reserved to pay tThe debt in whole, o in an amount
more monthly pavments on the principal that are next
due on the note, ‘or the first day of any month prior to maturity!
Frovided, however, that a written notice of intention to exercise

such privilease is_t4iven at least thirty (30) days priov to prepayment."

“"that privilrags
equal to ene o

Faragraph one on paqg®» 2, is amended by the addition of the

following:!
“Privilege is reserved to par/tne debt, in whole or in part,
on any instatiment due date.”

IN WITHESS WHEREOQOF,
MICHAEL NOVELLD, A& BACHELGR aND KIM ABRATE, A SFPINSTER

and seal the day and yega first aforesaid.
e e €t (SEAL)
MEICHAEL NOVELLD
, 0“) - )("'Lf r. e

has st his hand

L CSEaAL?
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NIM ARRATE
(SEAL)

. (REAL) %

Signed, sealied and delivered

in the Presence of ) ;;j
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_,/7‘,91?. at ch;..




