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MORTGAGE

THIS MO TGAGE (“Sct.uu !mlrumcn!")lbﬁv
19...86.. The MOrtLupor s .. e GLETUS. Q0. KQ,
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Barrower owes l ender lllc priacial sum of
Dollars (U.S. $ ). This debt is evidenced hy Borrower's note

dated the sume date as this Secursy Tonstrument ("Note''), w hltdlﬂ!llb\id( Qfﬂﬁ'i“"””)' payments, with the full debi, if not
paid earlier. due and poyable on This Security Instrunient
secures to Lender: () the repaymentei e debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all otlier s, with interest, wdvanced under paragraph 7 1o protect the secunty of this
Sccurity Instrument; and (¢) the performane ob Barrower’s covenants and agreements under this Seeurily Instrument and
the Note. For this purpose, Borrower does Lhereby mortgage, grant und convey to Lender the following described property
located in vovneeoniinnnns e USSR GO e e e s County, Wlinois:

LOT 22 IN RLOCK 17 IN MIDLAMLD_DLVELOPMENT COMPANY 'S HIGH RIDGE PARK
PIRST ADDITION, RBEING A RESUDDZZISTION OF THE EAST 117.34 FERT OF LOTS
147 TO 201 ROTH INCLUSIVE, LOTS 242 .70 3] BOTH ITNCLUSIVE. LOTS 338 TO
395 DOTH INCLUSTIVE LOTS 448 MO 505 nROTH INCLUOSIVE, LOTS 558 T0 615
POTH INCLUSIVE AND LOTS 642 70 781 aorih INCLUSIVE IN WILLIAM ZELOGKY 'S
HICH RIDPGE PARK IN THE NORTH WEST QUARTER OF SKECTION 20 TOWHSHIP 39
HORTH, RANGE 12, EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

ILLINOIS,

g MR- T2

PERMANENT TAX I.D. NUMBER 15-20-119-043

which has the address of A510 BOEGER AV . e . WESTCHESTER
[Street]

1llinois ("'Property Address');
(g Cod-l

TOGETHER WITH all the improvements pow or hereafter erected on the property, and afl ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prohits, water rights and stock and all fixtures now or
hereafter a part of the property. At replucements and addetions shall nlso be covered by this Security tnstrument. All of the
foreguing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawlully scised of the cestate hereby conveyed and has the right to
maortgnge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances ol record.
Barrower warrants and will defend generally the tithe to the Property against all elaims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriscliction to constitute a uniform security instrument cavering read property.

£0toL1as

ILLINOIS--Singie Famity-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
46713 BAF SYSTEME S:I‘I.:::gg.‘lt
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Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aecordiace with Barrower's and Lender's written agreement or applicable Jaw.

8. Inspection,  Lender or ils agent miay muake reasonable entries upon and inspections of the Property, Lender
shall give Berrower notice at the time of aor prior to nn inspection spectiving reasonable enuse for the inspection.

9. Condemnation, The proceeds of any award or cliaim For damages, direct ar consequentinl, in connection with
any condemnation or other taking of any part of che Property, or for conveyanece in liew of condemuation, are hereby
assigned and stall be paid 10 Lender,

£ the event ol o ot taking of the Property, the proceeds shald be applied to the sums secured by this Security
Instrument, whether or ot then due, with any escess paid to Borrower. Tu the event of o partinl taking of the Propeny,
unless Borrower and Lender otherwise ugree i writing, 1he swins secured by this Security Insteument shall be reduced by
the amaunt of the progeeds multiplted by the following traction: (&) the total amount of the sums secured immediintely
betore the taking, divided by (B2 the Ty market value of the Property immediately before the taking. Any balunce shall be
Pavidd to Borrower,

If the Property is abundoned by Barrower, or it afler notice by Lender to HBorrower that the condemnor offers to
make an awars or settle o claim for damages, Borrower Tuils to responsd Lo Lender seithin 3O days shter the date the notice is
given, Lenddrissuthorized to collect and apply the proceeds, at its option, cither ta restorstion or repair of the Property or
to the sumas sectzed by this Security Insteument, whether or not then due.

Unless Lerder and Borrower atherwise ngree in writing, any application of praceeds to principa! shall not extend or
postpane the due dwe'of the monthly payments referred tain paragrapbs {and 2 or ehange the amount of such puyments.

10. Borrover 742t Released; Forbearsace Hy Lender Not a Walver,  Extension of the time for payment or
modification of amortilaiion of the sums secured by this Security Tustrumemt granted by Lender 10 any successor in
interest of Borrower shall o Gperate to relesse the finbility of the original Borrower or Borrower’s suecessors i interest.
Lender shall not be requirdd Jo_commence proceedings against any suceessor i interest or refuse (o extend time for
payment or otherwise modife Smortization of the sums secured by this Security Instrument by reason of any demund mnde
by the origingd Borrower or Horrayiey's stecessors ininterest. Any forbearance by Lender in esercising any right or renmtecty
sl not be s seaiver of or preclude e cxercise ot any right ar remesty.

11, Successars und Assigns ‘dows: Jalnt and Severnl Linbitity; Cou-signers.  The covenaats amnd agreements of
this Security Tnsterment shadl bind wid Yereln the suecessors and assigis of Lender nnd Bocrower, subject 1o the provisions
of paragraph 17, Horrower's ¢ovemants et pareements shabl be jomt and severud, Any Horrower who cossigiis this Secority
Instrument but does nat execute the Note: Cadis co-signing this Security Tastramen] only to morigage, grant amd eonvey
that Borrower's trderest in the Property under/(he terms of this Secucity fastrument; (b) is aof peesanally oblignted (o pay
the sums secured by this Security Instrument; i o) ugrees that Lender and any other Borrower may agree ta extemd,
maodify, forbear or muke any accommuodations with regerd 1o the terms of this Seenrity Instrument or the Note withowt
thi Borrower™s cansent.

12. Loan Charges, [f the loan secured by this Security fnstrument is subject to o lgw which sers maximum loun
charges, und that Iaw s finally interpreted so that thelinfergst or other {foan charges collected or to be collected in
connection with the loan exceed the permitted Himits, thepd () any such loan charge shafl be reduced by the amount
necessary (o rediice the churge 1o the permicted fmt; nmd (b sums alecady collected from Borcower which exceeded
permitted limits will be refunded to Bareower, Lender may chasse to make this refund by reducing the principal owed
wetcker the Note or by making @ direct payment to Borrower, Ba relosd reduces principal, the reduction will be treated ns
partial prepay ment withowt any prepayment charge under the Naote

13, legishtion AfTecting Lendee's Righty, 17 ennctent o expirntion of applicable laws has the effect of
rencdering ity provision of the Note or this Security {ostrument anepforceableaccording toats terms, Lender, ut its option,
may reguire immediate pavinent i FulE of ol sums secured by this Secupsivciustrument and may invoke any remedies
permitied by paragraph 19, 1f Lender exervises this eption, Lender sl take e stops specified in the second paragraph or
paragraph 17,

14, Notlices.  Any notice to Barrower provided for in 1his Security Dustedin eni shidl he given by detivering it or by
masling 1t by fiest class muaid voless applicable lnw requores use of anather method. e notiee shiadl be directed 1o the
Property Adbdress or any other address Horrower designates by notice 1o Lender. Angnatice 1o Lender shndl be given by
tiest eluss mail 10 Lender’s address stated herein or any other add ress Lender desigrnates by non e o Borrower. Any notice
provided for in this Sceurity Instrument shail be deemed 10 have been given to Borrower or Lendr whien given as providesd
in thas puragraph.

15, CGoverning Law Severnbllty,  This Seeurity Tristrament shadl be governed by fedoricinw und the law of the
jurisciction in which the Property is located. 10 the event that any provision o eluuse of 1this Sedurivy Instrament or the
Note vonthels with apphoable Inw, such contlict shall pot atfect ather provisions of this Security ndrtment or the Nole
wiuch eun be given etfect wathout thie condlicting provision. To this end the provisions of this Securty Instrument sl the
Nate are declared o be severable,

16, Borrawer's Copy,  Worrower shstt be geven one conformed copy of the Note mid of this Secarty Insiriment,

17, Transfer of the froperty or g Beneheind fatevest i Borrower, I all or any pace of the Propenty or aos
interest i1 is sold or transterred (o 1F o benefiemd mterest in Horrower s sofd o transferred and Borrower is not a aatural
person) without Letder's prior written consent, Lender may, a1 its option, cequire immediste payrireat i full of all sums
securesd by this Security Instrument, However, this oprivn shadl not be exerosed by Lender i excrcise is prohibited by
fedueral fnw as ol the date of this Seeurity Instrument.

IF Lender exervises this option, Lender shalt give Berrower notice of aceelerntion, The natice shall provide a period
of not fess than 30 days from 1he date the notice s delivered or mailed within which Bortower st pay all sums secured by
tivs Security Instrument. IF Borrawer ails 10 pay these suns prior w the expiration of this periad, Lender mny invoke any
remedies permitied by this Security Instrument without fuether notice or demand on Borrower.

18, RBorrowee's Right te Reinstate. 1 Borrower meets certain conditions, Borrower shail have the right 1o have
enfurcement of this Secunty Instrumeet discontinued nt any timie prior Lo the easlicr of: GO § days {or such other period as
upplivable fow may specify for reinstitement) before sale of the Property pursuant to any power of safe contsined in this
Secueity Instrutuent: or (b entey ol o judgment enforciug this Security Tnstrumient. Those conditions are thit Borrower:
() pays Lender all sums which then would be due under this Security Iostrument and the Note had ne aceeleration
avcurred; (0} cures any default of any other covenants o agreainents; (¢ pays ntl expenses incurred in enforcing this
Security Instrument, including, B not finuted (o, reasattable pitorneys’ fees; wid {db) 1tnkes such action us Lemder may
reasupably reguire (o wssure that the Hien of this Security Instrament, Lender's nghts in the Property and Borrower's
obligation to pay 1he sums secured by this Security Instrament shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligutions secured hereby shafl remain fully effective as if no aceelecation had
oceurred. However, this right to reinstate shall not apphy in the eise of neceleration under paragraphs o 17,

1f Lender required morigage insurance as & condition of making the loun sccured by this Sccurity Instrument,

tOTOLTIS
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Loan No, 89106165
DEMAND PAYMENT MORTGAGE RIDER
THIS DEMAND PAYMENT MORTGAGE RIDER is made thin 20TH 4,y o MARCH .

19 86, and is incorporated into and shnll be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Securlty Instrument”) of the same date
given by the undersigned (the '"Borrower'") to secure Borrower's Note and Demand
Payment Note Rider {(the 'Note'") to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender") of the same date and covering the property described in the Security

Instrument and located at:

1510 BOQEGER AVE, « WHETCHESTER. IL 60153

(Property Address)}

YOUR MORICACE LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWERVER, THE LOAN CONTRACT
GIVES THE LFWDER THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YFARS,

ADDITIONAL HOWSUNIFORM COVENANTS, In addition to the covenants nnd agreements made
in the Securisy ~Tnastrument, Borrower uand Leunder turther covenant and agree as

follows:

24, DEMAND FEATUPZ AND REFINANCING TERMS. The Note provides for an
initinl interest rar=s ofy,750 %. Upon demand of the Lender this loan
is payable 1in full on MAY N1,1991 and on the tenth,
Eifteenth, twentieth and twenty-fifth annilversary date of this loan., The
Lender 18 obliged uncondi:{ionally to refinance this loan for the then
remaining term subject to nhe then remaining demand maturity dates. Such
refinance shall be evidevcsd by a written modificactlon at an intereast
rate determined by the Lend(r The interest change will he the Lender's
eatimate of market yield for/lie type of loan offered but in no avent
will it be more than two pervcentagcpointa over the monthly average yield
on actively traded issues of United States Treasury securities adjusted
to & conatant maturity of five yeecs an made available by the Fadaeral
Reserve most recently prior to the weiling of the notice. The intarest
rate on this loan will never exceed '5,72% per annum. There will he no
additional points, fees, or discounts peus’ at the time of refinancing,
however, the intorast rate may be equal tc the yleld te the Lender on naw
loans with similar demand faatures. Y15id to lender 1s in part a
function of interent rates and points or othler fees charged to make =&
loan., The fees, points, or discounts normslly. caarged for that type of
loan will be spread over the five years to the .ext maturity date as
intarast. All changes 1iIn the interest rate vill result 1in a
carresponding change in the monthly payment, 1f 7o’ do not execute
modification papers prior to the demand maturity date ybou must ropay the
loan {un full, In which savent a loarge payment will. he due at that
tima,

25, NOTICE. At least 80 but not more than 120 days prior tc¢ sarn demand
maturity date, the Lendaear must send the Rorrower a notice +wrkich will
astate, among other things, the new interest rate, the affective d7te for
the new interest rate, the new payment, the first date the new paymunt is
due, sand tha next date on which the loan may be modified, The notice
will alao state the amount roquired to be paid, and when it must be paid,
1f the modification {18 not executed as required. Thera will be mno
prepayment charge 1f the loan is repaild in full on any demand maturity

date.

26, ADDITIONAL INSURANCE. Irn the event that any, either or all of the
undersignad BHorrowers shall elect to msacurce life or disability insurance
ar both, or insurance of aimilar nature, In an amount, form and company
acceptable to the Lender ar additional security for the indebtadnoas
hereby mecured, the Borrowers agrec to pay or provide for the paymant of
all premiums on Bsuch 1inAaurance policies; and furchor agres that the
Lender may advance any premiums due and payable on puch insurance
policies, and add the amount a0 advanced In payment of premiums as
additional debt secured hereby, with interest at the Note rate,

£OYOLTIS

4321«3 (Damand Payment Mortgage Rider 10/85)
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