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(INCLUDING ASSIGNMENT of rente 861300349

S S INDENTURE WITNESSETH, THAT THE MORTGAGOR . Michael P, Arndt and Susan Arndt, his wife

Tinley Park in the County of and Stmte of lthinoims

- MORTGAGES AND WARRANTS to the Morigagae. GENERAL FINANCE CORPORATION of ILLINOIS ot __Village of Tiplay Pary
‘Q County of Cook __ and State of lilinois, to secura the paymant of a cenain promiasory note in the amount of
$ exscuted by the Mortgagor. bearing even date harewith, payahle to tha arder of Marigages, with the Finat instail-
ment dus not ister than __Yebruary 1 . 1937 any extansions. renswetis or modiications of usid note: and any cost

advanced or sxpensas incurred by Morigagee purausnt to this mortgage. including without limitation, casts of coilection, (hereinaftar
the "Indebtadness”). the following described Qeal Estals:

BooK {whethsr one or mare), of
.1

Lot 550 in Bramentowne Unit &4 a subdivision of parts of Southwest 1/% of Northeamst /4
of Southwast 1/4 and Northweat 1/4 of Northweat /4 od Southeasst 1/4 and Northeast
1/4 of South 1/4 of Section 24, Township 36 North, Range 12, lying east of the third
Principal Meridian &n Cocj Courty, Illincis

Tax number: 27 2% 40k 020 00QQ . LA /IO
X’ i (A=
~—

7542 W 163rd Place Liriay Park LRl 300 8 6| 30 449

[ AR -

situated in the County of _ COOK in the State of Mlincis. together with ail privileges, sasements and
appurtenances, all rants, issues and profits, all awa da and payments mace as a rosult of the axercise of the right of eminent domain,

and all existing and future improvamaeanta and fixtures{rii cailled the "Propsrty”), harsby releasing and waiving a)! righta undar and by
virtue of the Homestead Exemption Laws of this State

Morigagor covenante: that at the time of execution harra? thare are no hens or encumbrances on the Property except
Talman Federal

This mortgage consists of two pages. The ccvanants, conditians._nrovisions and ssgignment of rents appearing on page 2 {the
raverse side of this mortgage) are incorporated herein by reference an/) are a part hereof and shsll be binding un the Mortgagors,
their heirs. successors and assigna.

The undersigned acknowledgs receipt of an sqact copy of thia mongscs.

DATED. This 13th day o __Fedruary 18 56

(SEAL)

: d prd o A o, (SEAL)
STATE OF ILLINOIS )

}SS.
COuUNTY OF _Grundy

i, the undersigned notary in and for said County, in the Stnta atoresaid,. DO HEREBY CERTIFY. Tliat ..
Michael P. Arndt end Susan Arndt, his wife

———

—

personslly known to ma to beé the same peraonfi. whose names _8IE subscribad to the forsgoiig instrumeant, appeared
befare ms this day in parson, and acknowladgad that L _he ysipned. asaled and dulivered the said instrumeni.ne their
and voluntary act, for the usas and purposas tharein sat farth, including the retease and waiver of the right ol no/nesteed.

free

GIVEN under my hand and notarial seal. this 13th 7\ day of Fedruary . AD. 19_._§.6.

-DLA -

} QlLLA‘AJ\J

My commission expires ___September 1988

This Instrumant was preparad by _&s _Bator 17348 so. Owsk Yark Ave Tinley Park, Tll. 60477
(NAME 8 ADORESS) ‘
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IHE COVENANTS. CONDITIONS, PROVISIONS AND ASSIGNMENT OF RENTS REFERAED TO ON PAGE 1 (THE REVERSE SIDE

QFf THIS MORTGAGE}) -
i Maorngagor shall keep e :Ml E pe iA aga‘nst @Pr¥nage accasioned by fire. axtended
coverage psrnis and such otha Crigage® m e thr ns L} ac byiMarigages. 1n smounts not lass than

tha unpaid balsnce of tha Indebtedness plus any other indebtadness secured by the Property, without co-insurance. The policias shall
contain the standard mortgage ciause in favor of Morigsgee and. unlass Morigagee otharwise agrees 0 writing, the onginaf or, i this
s noy 8 first morntgage. a certificate or memorandum copy of all policies covenng the Propsny shall be depasited with Maorigages.
Mortgagor shail promptiy grve notice of loss 10 insurance companias and Mongagae. if this is 8 firsi martgage, Mengsges may adjust
or compramise any claim and sl proceeds trom such insurance shail be applied. at Martgagee’s option, 1o the instalimenta ot the Note
i the inverse order of their maturitias or to the restoration of tha improvaments on the Property.

2. Mongagor covsnants: 1o keap the Property fres from bther liens and encumbrances superior (0 the lian of this mongage.: 10 pay
8} superior lisns or encumbrances as thay {ail dus; ta keap tha Property in good and tenantable condition and rapair, and (o raswore or
replace dameged or deatroyad improvemants snd fixtures; hot 1o commit wasta or permit wasts to be committed upon tha Proparty;
nat to removs, demoligh or matenally altar any part of the Property without Mortgagee 'a prior writtan consent, sxcapt Mortgogor may
ramove a hixture, provided the fixtura is prompsly replacad with another fixture of at least equal utility, to comply with all laws, ordi-
nances, and ragulations nﬁectir;& the Proparty, to parmit Martgagae and its suthorized reptesantatives to anter tha Property at raason:
able times to inapact it and st Mortgagee's aption. rapair or reatora it if thia is a first mongage, 1o pay Mortgagee sufficient funds at
such times as Martgagee dasigrates, 10 pay the estunated snnusi rasi astate taxes and sasessments on the Property and all proparnty
inaurance prarmums [horsinatter "Escrow’}, but, if not designated 1o be paid 10 Escrow. to pay belore they become dulinguent all
taxes, sssassmants and other charges which may ba favied or assesasd against the Propeny, and to pay the property insurance
prefmiums when dus. Upon Marigagar's failure to perform any duty heremn, Mortgagee may, at its option and without nofics, pedorm
such duty, including without limitation paying any amount snd tha cost of such psrformance shali be dua on damand and secured by
this morigage. bearing intergst from date incurrad unti dats paid at tha lowsr of the annual percantage rate disclosed on the note ot
evan date harewith pr the highest rate allowsd by law. No interest wiit be psid on funda held in Escrow and they may ba commingied
with Martgages's general funds.

3. Mongagee. withaut natice, and withbut regard to the congideranon, it any, paid thersfor, and noiwithstanding the existence at
that ti of any inferior liens thereon, may refease any part of the Property or any person liable for any indebtedness secured hatreby,
without ¥t any way affacting the fisbility of any party lo the Indebtadness and monrgage and without in‘any way affacting the priority of
the ligr of tus mortpLugo, 1o the full axtent of the indebtednass remaining unpaid hsreunder, upon any part of the sacurity not axprassly
relpuskd, and may L@+ with sny pany obligated on the indebtedneas or having any intarest in the security describad harein to extand
theé time for payment of <ny or ail of the Indebtedness sscured heraby. Such sgresement shall not, in any way. releaxe or impair the fien

'har;‘ot.'bul shaeil exteny t*o lieh harect as against the title of all parties having any intarest in said security which interaat is subjsct to
saidtisen.

4. Upon default by Mar gar,or in any tarm of an inatrument evidencing parnt or all of the indebtadness; upon Marigagor or s suraty

- far any of the indsbtedness 47 «g to exisl. bscoming insolvent or a subject of bankruptcy or othar insclvancy procesdings; or upon
bresch by Mortgagor of any cive 1znt or other provision harein, all the Indebtedness shall at Mortgagea’s option be accelerated and
hecome mmediately due and ps ab's Mortgagee sheit have all lawful remediss, ingluding foreclosure, but fallure to enercise any
remady shall not waive it and & rein/dies shall be cumulstiva rather than aliernativa; and in any suit to foracloss the lien hareof or
anforce any other ramedy of Mortgagss-undes thiz marigage or any Instrument avidencing part or all of the Indehtadnass, there shall
be allowed and included as additios.us indebtadnens 1n the decroe for sale or other judgmant or decree, sll expanditures an1 sxpenses
which may be psid or incurred by or on Fehhif of Mortgages, including but not limited to attorney’s and tille faes.

6. Mortgagee may waive any default viichout waiving any other subsequent or prior defsult by Mortgagor. Upocn the commence-
ment or during the pendency of an action io for~c'ose this mongage, or enforce any other ramadies of Marigages under it. withgut
regard ta the sdaquacy of the Property as secirity, the court may appoint a raceiver of the Proparty {inciuding homestaad interast)
without bond, and may ampowsr the raceiver to tsks possession of the Property and coliect the renta. issues and profits of the
Praperty and exercise such cther powara as the ccurt may grant untii the confirmation of sels. snd may order the rents, issues and
profits, whan so coltected, t0 be held and applisd Zsthe caurt may direct.  invalidity or unenforceability of any provision of this
mortgage shall not aftect the vaidity or enforceabiity of ary other provision. Tha covanants and agreaments of all Morigagors are
joint and saveral. This morngage banefits Mortgagee, (8 <::=cassors and assigns, and binds Mortgagor(s} and thatr respactive hsirs,
exacutors, administralors, sucCHssOrs and assigna.

8. if all or any part of the Property or either a legal or equ tabl)y interest therein is soid or transferred by Morngagor without Mort.
gagea's prior wniten consent, excluding transfers by davise cr descent or by opsration of law upon the daath of a joint tenant or a
&lnn.r or by the grant of a lessshagld interast In a part of the rruperty of thrae yesrs or less not containing an option to purchase,

arigages may. at Mortgagae's option, declars all sums secured v (Fis Mortgage immaeadiately due and payable to the sxtent ailcwed
by law and the note(s} hereunder and any failure to sxarcise said opfiorn shall not constitute a waiver of the right to sxercise ths same
at any other time. ’

7. Assignment of Renrs. To further sacure the Indabtedneas, Mortgar,or Jass heraby s&il, assign and trsnater unio the Morgagee
il the rents. 1ssuss and profita now due and which may hereafter hecome fu: undsr or by virtua of any lease, whathar writtan or aral.
or any letting of, or of any agreeamant tor the use or accupancy of the Proper , or any part thereof, which may have been heretofore or
may be haraatter made or agraed to. it b&ing the intention hareby to estabhish an 7Lsuclute transter and assignmaeant of all of such tessas
snd agresments unta Mortgagee, and Morigagor does hereby appaint irrevoc( bly Anrngages its true and lawful attorney {with or
without taking possession of tha Proparty] to rent. laase or iet all or any portion 2f tta Praperty to any party at such renmal and upon
such terms as Martgagee shall, in 1ts discretion datermine, and to coliect ail aof gsaid rar s, 1ssues snd profits ansing from or accruing st
any time heresfter. and ait now due or that may heraafter become due. .

Mortgagor raprasants and agreas that no rent has been or will be pard by any persod v possessian of any portion of the Property
for more than one instaliment in advance and that tha payment of none of the rents 1o accrae for any portion of the said Property has
besn or will be v.aved. relsssed, raduced. discounted ar otherwise discharged or comprom.sac Oy the Martgagor. Mongagor waives
any right of as! oM against any persan i possession of any portion of the Property. Martgagcr ogrees not to further assign any of the
rants or profits of tha Propenty.

Nathing herein cantained shall be construed as constituting the Morigagee a mottgagee in postessi »nan tha absence of the taking
ol actual possession of the Property by the Mortgages. (n the exercise of the péwers herein grante< Morgagee, no tiability shall be
asserted or anforced against Mortgagee, all such lLiability being expressly waivad and released by Moitpugnr.

Morigagor turther agrees to ssaign and transfer tc Mortgagee by separpis written instrument ail future ‘e<sus upon all or any part of
the Property and to sxecute and deliver, 8l tha raquest of the Morigages, all such turther sssurances and esizamants as Mortgagee
shall from time ta time require. ‘

Ail (easnas affecting the Proparty shail he submitted by Mongagor to Morigagae for its approval priar 1o the executicn tharao!. All
spproved and executed lenses shall ba specifically assigned to Mortgagase by insirument in form sausfactory to Morigages.

. Although it ia the intantion of the partias that this assignment shail be a present assignmaent, it is axpresaly understood and agreed
that Morigagea shall not axerciss any of the rights or powers conferrad untii the martgage shail bs in datault.
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