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ASSIGNMENT OF RENTS AND LEASES S6130739

THIS ASSIGNMENT, muade the 9th day of July, 1985, betwoen PATRICK F.
CIBULA, married to NANCY CIBULA, (hereinafter called "Assignor"), and EXCHANGE
NATIONAL BANK OF CHICAQO (herelnafter called the "Assignee"). This Assignment s
executed In several counterparts and each of such counterparts shall for all purposas be
deemed to be an original; and all such counterparts shall together constitute but one and
the same Assignment.

WITNESSETH

TOAT WHEREAS, Patrick F. Cibula is justly indebted to Assignec for money
horrowed 10" the a? regate principal sum of ONE HUNDRED FIFTY THOUSAND AND
00/100 NOLIARS glﬁD,UUD.DD) or such sum as tay be outstanding from time to time
pursuant to that «artain Mortgage Promissory Note of even date herewith (herein called
the "Note") which Neiae Is secured by a certaln Mortgnge given by Assignor Lo Assigneo
under even date herayvith, (which Mortgage Is heroln called "the Mortgage" and the torms
of which Note and whicli Mortgago ure hereby Incorporated horeln by reference), upon
eevts;ln property (herein called "sald Property”) In the County of Cook and State of Ilinols,
to-wit:

(Sen Exlitidt "A' attanched haroto)

NOW, THEREFORE, to securc tha nnyment of (n) all sums bocoming due under
sald Note according to the tenor and effeet f-sald Noto, (b) all other amounts becoming
due from Assignor to Assignee under the Morigngs (sald stms and other amounts being
herein collectlvely callod the "Indebtodnoss™) and (¢} the falthful performance by Asalgnor
of all the covenants, conditlons, stipulations and agreesaents in any of this Assignment of
Rents and Leasos, in the Mortgage, or in any Constiuet'on Loan Commitment or other
instrument given in connection with the borrowing of thae/indebtedness and referred to in
sn{d Note on the Mortgage, and also In consideration of the 'sim of Ono Nollar {($1.00) In
hand paid, the roacelpt whoreof which s horehy acknowtedgod, the Assignor doos by these
prosonts, (TRANT, TRANSIER, and ASSIGON to Assigmoeoe all the ronts, (ssues and profits
now due and whleh may heroafter bocomoe dun, whather daelng or after the term of the
Mortgnga, urnider or by virtue of any loasn, whothor weltton or vorbiiy o ruy lotting of or
any agreemont for the use or occupancy of any part of sald Properdv, harotoforo or
hereafter made or agraed to, It being the intontion of the undorsignad to Garaby ostablish &
an absolute transfer and assignment to Assignae of all such loases and agreersats made or
agreed to hy clther the undersigned or by the Assigneo under tho powers hereln granted,
and of all the avalls thereof. %

Without limitation of any of the legni rights of Assignee as the absolute assigne
of the rents, issues, and profits of said Property, and by way of enumaration only, Assignor
hereby rrevoeably covenants and agrees that in the event of any default by Assignor under
the said Note or under the Mortgage above doseribed, whather before or after the Note is
declared to be inmediatoly duo, or whother bofore or after the institution of any legal
proccedings to foraclase the tien of the Morigage, or bofore or after any sale therain,
forthwlth upon demand of Assignee, Assignor will surrendor to Assignee and Assignee shall
be entitled to tuke actunl possesion of the said Property or of nny part thoreof, parsonally
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or by it agents or attorneys, ny for condition broken, and in Assignee's diseretion Assignee
may, with or without force and with or without process of Iaw and without any action on
the part of the Holder or Holders of the Note of the Mortgage, enter upon, take and
maintain possession of all or any part of said Property together with all documents, books,
records, papers, and accounts of Assignor relating thereto, and may exelude Assignor and
Assignor's agents or servants wholly therefrom and may in Assignee's own name as Assignee
under this Assignment hold, operate, manage, and contro! the said Property and conduet
the business thereof, either personally or by Assignee's agents and may, at the expense of
sald Property from time to time elther by purchase, repair, or construetion make all
necessary or proper repairs, renewals, replacements, useful alterations, additions,
betterments. and improvements to the said Property as to Assignee may seem judicious and
may insure and reinsure the same, and may lease said Property in such parcels and for such
times and on.such terms as to Assignee may seem fit, including leases for terms expiring
beyond the metveity of the indebtedness secured by the Mortgage, and may cancel any
lease or sublease’ ferany cause or on any ground which would entitle Assignor to cancel the
same, and mey marage-and operate the said Property and earry on the business thereof as
Assignee shall deem Desr and do everything in or about the said Property that Assignor
might do, In every such.case Assignor hereby irrevocably authorizes and appoints Assignee,
in the name, place and stcad of Assignor, to collect and recelve all earning, revenues,
rents, issues, profits and Inecime af the said Property and any part thereof, and after
dedueting the expenses of conducting the business thereof and of all maintenanee, repairs,
renewals, replacements, alterations, additions, betterments, and improvements, and all
payments which may be made for taxss, assessments, insurance and prior or proper
charges on the said Property or any purt thereof, Ineluding the just and reasonable
compensation for the services of Assignee ior services rendered in conneetjon with the
operation, management and control of the said-Property and the conduet of the business
thereof, and such further sums as may be sulficient to indemnlly Assignee agalnst any
liability, loss or damage on account of any matter,-orthing done in good faith in pursuance
of the rights and powers of Assignee hereunder, to rpnly any and all moneys arising as
afloresald:

(1) To the payment of the interest from time to iime acerued and unpaid on the
sald Noto;

(2) To the payment of the principat of the sald Note ‘rom time to time
remaining outstanding and unpaid;

(3)  To the payment of any and all other charges secured by or erostsd under the
sald Mortgage; and

(4)  To the payment of the balance, If any, after the payment in full of the items
herelnbefore referred to in 1), 2), and 3) to Assignor.

Assignor hereby ratifies and conflring everything that Assignee may do under or
by virtue of the foregoing.

Notwlthatanding any other provisions hereof, o long as there shall oxist no
default by Patrick G. Cibula In the puymont of the Indebtedness or in the performance of
any obligation, covenant or agreemant hercin or In sald Mortgage or other jnstrument
contalned, Assignor shall have the right to collect whon, but not bofore, due nll rents,
insues and profits from said Proporty and to retain, use and enjoy tho same,

Without limiting the generality of tho foregolng, this Assignment covers
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gpocitically any laase or loasen demishiye nil or portions of the following Property for the
torms showns

722-728 Morse Avenue, Schaumbuiy, Nlinols

Concerning eaeh tease hereinahove deseribed, in the event that Assignor is In
default under this Assignment, the Mortgage or Patrick F. Clbula is in default on the Note,
Assignor hereby covenants and agrees to and with the Assignee that without the written
consent of the Assignee first obtained, Assighor will not:

{1} Cancel or terminate such lease for any reason whatsoever irrespective of
how such right of eancellation or terminntion is ohtalned, or permit the
aancellation or termination thereof; or nccept a surrender of such lease;

(2)  wednee the rent provided for in such lense; or modify such lease in any way,
elthar orally or In writing; or grant any concession In conneetion with such

lease,eitiier orally or In writing;

{3) Consent to iy assignment of the intorest of the tenant in the lease, or to
any sub-lettlng <nereof;

{4}  Accept any rent pavable under the lease in advance of the tiine when the
same is payable under tiie terins thereof; and any of the above acts, if done
withaut the written coriapa:t of the Assignee, shall be null and void,

Any default on the part of Assignur hercunder shall constitute a default of
Assignor under the Mortgage.

This Assignment shall be construed as a ¢ovenant running with the land, shall be
assignable by Assignee and shall he binding upon ani ‘hure to the benefit of each of the
parties hereto and their respective executors, aaminisirators, legal representatives,
successors and asslgns.

The faflure of Assignee or any of the Assignee's agentzorattorneys, suecessors or
assigns to make use of any of the terms, provisions, and conditions of this Assignment for
any period of time, at any time or times, shall not be construed or ‘duemed to be a waiver
of any of Assignee's rights under the terms hereof, but Assignce or Assignec's agents or
attorneys, successors, or assigns shall have full right, power and authoriiy «>-enforce this
assignment or any of the terms, provisions or conditlons hereof, and exerciss the powers
hereunder, at any time or times that shall be deemed fit.

In accopting this Assignment the Assignee herein doos not assume nor shall it be
under any obligation whatever to perform any of the covenants, undertakings or promises
on the part of the Lessor to be performed under any lease which may be entered into

concerning the said Property.

It Patrick F. Cibula shall pay all the indebtedness when or before due and shall
keep, observe and fully perform ull the covenants, conditions, stipulations and agreements
herein contained, then this assignment shall be null and void and Assignee will, promptly
upon Assignor's demand therefor, release and discharge this Assignment.

Assignor hereby releases and waives all rights, if any, of Assignor under or by
virtue of the Homestead Exemption Laws of the State of Nlinois.
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This Assignment shall be governed and controllod by the laws of the State of
Olinois.

IN WITNESS WHEREOF, the Undersigned have oxocuted this Assignmant of Renty
and Leases on the day and year first above written,

. «,0 | 5/ -!/"v‘ﬂé?"ﬁ

A IRULA

/

STATE OF ILLIND'S)
hB:
COUNTY OF COOK)

i

. - f- - J - -
[, ( “'(44 1 el Ll ralre. , 2 Notary Publle in and for sald
County, In the state aloresald, do'rurchy certily that PATRICK F, CIBULA, who is married
to NANCY CIBULA, who are perscnelly Kknown to me ta be the same parsons whose hames

are subsoribed to the foregoing instruwnant appeared before mo this day in person and
acknowledged that they signed and deidvered the said instrument as thelr own free and

voluntary act for the uses and purposes thorein set forth,

’ ! l'."l,
GIVEN under my hand and Notarinl Seal tois /6 day of . )d,.uua/u/ . ma-{_'
R R (4 ) f/
. \ g L] - . ‘-
L(( \A’-(ﬁl-dyht‘ / ldw{"\'
Notary Piblic

My Commission Expires:

ommission Eryies e 16, 100/

This Document Prepared By: Record and Return To:
Daniel (. Carroll Exchunge National Bank of Chicago
120 8. LaSalle Stroot 120 8. LaSalle Street
Chicago, I, 80803 M,' Chieago, 11, 80803
ol 3T (e G U’ - ol ?Q.\M. Attn: Mr. George Kumis
-

AT Address of Property:
ég'i-'f 28 vorse %vanue
Vo e ™ coT 3/ P aumburg, Mlinols
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EXHIBIT "A"

Parcel 1:

Lot 31 in Bloek 3 in Centex-Schaumburg Industrlal Park, Unit 103, being a
Subdivision of Part of the North 1/2 of Seatlon 33, Township 41 North, Range
10 East of the Third Principal Meridian, according to the Plat thereof
registered In the Office of the Registrar of Titles of Cook County, Illinols on
May 3, 1974 as Document LR 2750811,

Parcel 2:

Lot 35 in Hicek 3 in Centex-Schaumburg Industrial Park, Unit (18, being a
Subdivision In"the North /2 of Section 33, Township 41 North, Range 10 Enst
of the Third Pricrcipal Meridian, according to the Plat thereof registered in
the Office of the Pagistrur of Titles of Cook County, Nlinols on November
13, 1974 as Documenc R 2788019,

Parcel 3;

Lots 8 and 8 in Bloek 7 in Centex-Schanmburg Industrial Park, Unit 39, being
a Subdlvision of Part of the North 1/2 »f Section 33, Township 41 North,
Range 10 East of the Third Principal Meridion, In Cook ("ounty, Minols.
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