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and MARIA I. VELEZ, his wife,

86130971

herein referred 1o as “Mortgagor” and

South Chicago Savings Bank, 130 0

an Illinois corporation doing business in Chicago, Illinois, herein referred to as “Trustee”, witnesseth:

THAT, WHEREAS the Mortgagor is justly indebted to the legal holder of the Instalment Note hereinafter described,
said legal holder being herein referred to as "“Holder of the Note™, in the principal sum of
FIFTY-TWO T.OTJSAND AND NO/100-we-cmm—— ($52,000.00)—~m—emmmmmm Dollars,

—— e

evidenced by one cert=in Instalment Note of the Mortgagor of even date herewith, made payable to

BEARER, and delivered;i-’and by which said Note the Mortgagor promises to pay the said principal sum and interest thereon
at the rate in said note jgeciri~d: Said note provides, inter alfa: that said principal sum and interest shall be paid in lawful
money of the United States Gt America at such banking house or trust company in the city of Chicago, Illinois, as the Hold-
er of the Note may, from time o “ime, in writing appoint, and in the absence of such appointment, then at the office of
South Chicago Savings Bank in sdid city,

fa instalments until szid note is Fully paid, except that such amount as may then be
unpaid shall be due and payable on  fjp-il 1 , 1993 ; and that at the election of the Holder thereof and
without notice, the principal sum remainirg unpaid thereon, together with accrued interest, shall become at once due and
payable at the place of payment aforesaid in/case of default in the payment of principal or interest when due in accordance
with the terms thereof, or in cazse default shall pecur and continue for three days (in which event election may be made at
any time after the expiration of said three days, (wirhout notice) in the perfermance of any other agreement contained in
this trust deed.

NOW, THEREFORE, the Mortgagor to secur< e payment of the said principal sum of money and said interest in
accordance with the tertns, provisions and lmitations of thil tivat deed, and the performance of the covenants and agree
ments herein coniained, by the Mortgagor to be performed, and also in consideration of the sum of One Dollar in hand paid,
the receipt whereof is hereby acknowledged, does by these prescnt: CONVEY and WARRANT unto the Trustee, its suc-
cessors and assigns, the following described Real Estate and ali0f'the estate, right, title and interest of the Mortgagor there-
in, situate, lying and being in the City of Chicago , County of Cook and
State of Hlinois, to wit:

Lot 10 in Block 117 in subdivision by the Calumet and Chicago
Canal and Dock Company of part of Sectionrs @& and 7, Township

37 North, Range 15, East of the Third Principal Meridian, 1{'
according to the plat thereof recorded in Bock 10 of plats, ﬂ”
pages 11 and 12 in Cook County, Illinois.

Commonly known as: 9524 South Commercial Avenue
Chicago, Illinois 60617

Permanent Tax No. 26-07-110-026 ML
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which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances tiiereto belonging, and all rents,
issues and profits thereof for so long and during alf such times as Mortgagor may be entitled thoreto (which are pledged pei-
marily and on a parity with said real estate and not secondarily), and all apparatus, equipment or articles now or hereafter
therein or thercon used to supply heat, gas, zir conditioning, water, light, power, refrigeration (whether single unita or cen-
trally controfled), and ventilation, including (without restricting the foreguing), screens, window shades, storm doors and
windows, floor coverings, inador beds, awnings, stoves and water heaters, All of the foregoing are declared to be a part of
said real estate whether physically attached thereto or not, and it is agreed that ali similar apparatus, equipment or articles
heveafter placed in the premises by the Mortgagor or his successors or zasigns shall be considered as constituting part of the
real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its stccessors and assigns, forever, for the purpoees,
and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemp-
tivn Laws of the State of Hlinots, which said cights and benefits the Mortgagor does hereby expreasly release and waive,

This Indenture, made Fpril 3rd 19,86 between EDWARDO G. VELEZ, SR.
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8. The proceeds of any foreclosure sale of the premises
priority: Firat, on account of all costs and expenses incident 1o the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other items which under the terms hereoi constitute secured in-
debtedness additional to that evidenced by the note, with interest thereon as herein provided; third, all principal and interest
remaining unpaid on the ncte; fourth, any overplus to Mortgagor, the Mortgager's heirs, legal representatives or assigns,
as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed
may appoint a rectiver of said premises. Such appointment may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for such receiver and without regard to the
then value of the premiszs or whether the same shall be then occupied as a homestead or not and the Trustee hereunder may
; be appointed as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption,
whether there be redemption or not, 23 well as during any further times when Mortgagor, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be necessary or are usual
in such cases for the protection, possession, control, management and operation of the premises during the whole of said
period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in whole
or in part of: {1) The indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assess:
ment or other lien which may be or become superior to the lien hereof or of such decree, provided such application is made
prior to foreclosure sle; (2} the deficiency in case of a sale and deficiency.

10. . No action. for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good “nd-cvailable to the party interposing same in an action at law upen the note hereby secured.

11. Trustee or Yotier of the Note shall have the right to inspect the premises at all reasonable times and accese
thereto shall be permitted for’ +hat purpose,

12. ‘Trustee has no duty 2o examine the title, location, ecxistznce or condition of the premises, nor shall Trustee
be obligated to record this trust deld or to exercise any power herein given unless expressly obligated by the terms hereof,
nor be liable for any acts or omissicss-nereunder, except in case of its own gross negligence or misconduct or that of the
agents or employees of Trustee, and it may require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shal] release this trusi ~eed and the lien thereof by proper instrument upon presentation of catisfactory
evidence that all indebtedness secured by this t<us: deed has been fully paid; and Trustee may execute and deliver a release
hereof to and at the request of any person wlo shall, either before or after maturity thereof, produce and exhibit to Trustee
the note, representing that all indebtedness hereby sicured has been puid, which representation Trustee may accept as true
without inquiry. Where a release is requested of a svicessor trustee, such successor trustee may accept as the genuine note
herein described any note which bears a certificate c&dentification purparting to be executed by a prior trustee hercunder
or which conforms in substance with the description herein contained of the note and which purports to be executed by the
persons herein designated as the makers thereof; and where ‘he ielease is requested of the original trustee and it has never
executed a certificate on any instrument identifying same ‘as th= note described herein, it may accept as the genuine note
herein described any note which may be presented and which coiiforms in substance with the description herein contained of
the note and which purports to be executed by the persons herein (des'gnated as makers thereof.

14. Trustee may resign by instrument in writing filed in the o fize of the Recorder of Needs or Registrar of Titles
of the County in which this instrument shall have been recorded or filed! 'n case of the resignation, inability or refusal to
act of Trustee, the then acting Recorder of Deeds of the county in which/{ne premises are situated shall be Successor in
Trust. Any Successor in Trust hereunder shall have the identical title, pawers 7ad wuthority as are herein given Trustee, and
any Trustee or successor shall be entitled to reasonable compensation for all act: _performed hereunder.

15. This Trust Deed and ail provisions hereof, shall cxtend to and be biiling upon Mortgagor and all persons
claiming under or through Mortgagor, and the word “Mortgagor™ while in the singulzc pamber when used herein shall in-
clude all such persons, whether one or more, liable for the payment of the indebtedness’srany part thereof, whether or not
such persons shall have executed the note or this Trust Deed. The words “idolder of the Noie™ while singular in number
ghall include the person or persons, whether one or more, who at any time may be the actual holder or holders of the note.

16. The Holder of the Note may, from time to time, forbear to pursue any right or remedly, 0 consent to the change
of any one or more of the terms of said note or of this trust deed without nctice to the Mortgagor ur e any other person or
persons who may have assumed payment of eaid indebtedness, or any part thereof, and such forbearanse 7ir change ahall not,
nor shall any act other than actual payment of said indebtedness and the cancellaton of said note, relias: the Mortgagor
and such other persocn or persons, or either of them, from liability for payment of said indebtedness or any’ part thereof,

17. If all or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender's prior written consent, excluding
() the creation of a lien or encumbrance subordinate to this Mortgage;
(b) the creation of a purchase money security interest for household appliance;
(e} a transfer by devise, descent or by operation of law upon the death of
a2 joint tenant; or (d) the grant of any leasehold interest of three years
or less not containing an option to purchase, Leander may, at Lender's option,
declare all the sums secured by this Mortgage to be immediately due and payable.

WITNESS THE HAND AND SEAL of the Mortgagor the day and year first above written.
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