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THIS INSTRUMENT WAS PREPARED BY: TARKIE DOOMAN :
. . ONE NDRTH DEAREORN STREET '
CHICABD, IL 60602 BQXSSS—JH -8

"MORTGAGE CITICORP© SAVINGS 0
SR [, G

Telephone (1 312 877 3000)
LOAN NO. 000699437

XS

THIS MORTGAGE (“Securdy [nstrument’ ™ is nunde this taT duy of AR . .
19 8¢ hetween the Murtgagor, BEVERLY JEaN POWELL ietdddddl prvoRcED AND NOT SINCE
REMARRIED

(herein **Borraviar' ), und the Mortgagee, Cltlcorp Savings of 1tinols, v Federal Savings and Loan Assoclation,
o carporation organized ind existing under the laws of The United Stwtes, whose nddress is One South Dearborn Street,
Chicago. Nlinois 60653 (herein " Lender'™),

WHEREAS, HorrGowee is indebted o Lender in the principul sum of STXTY-ONE THOUSAND FIVE
HUNDRED AND Q0/10¢ Daollars, which indebtedness is evidenced by Dorrower’s
aote dited Ca/0% /8¢ therein **Note ), providing Tor moathly instalbients of principal and interest,
with the badance of the indebidingss, i not sooner paid, due and payable on MAY 01 2016

TO SECURE to Lender () the repayzaent of the indebiedness evidenced by the Note, with interest thereon, the payment
of alf other sums, with interest thereon, advanct in nocordance herewith to protect the security of {his Morigage, and the
performance of the covenants and agreemenis of Rorrawer lieeetr contained, and (b the repuyment of uny Tuture advances,
with interest thereon, Borrower dues herehy moltgge, grunt and convey (o Lender the following deseribied property located
in the Counly of

J416599 103% 63 7 Dp

COOK . Stie of filingis

UNIT NUMBER 1103 IN 3100 S. MARTIN LUTHEWX '.ING DRIVE CONDOMINIUM, é\s
DELINEATED ON A SURVEY OF THE FOLLOWING DELZCHIBED REAL ESTATE:
LOTS 2, 3. &, 7. 10, 11, 1} AND 15 IN BLOCK/ Y TN LAFLIN AND LOOMIS <
SUBDIVISION OF THE NORTH FAST L/4 OF THE NORTU ®AST 1/4 OF THE NORTH:
WEST 1/4 OF SECTION 34, TOWNSHIP 39 NCRTH, RANUE 14 EAST OF THE ’l‘HIRD%
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A' TO THE DECLAPATION OF %
CONDOMINIUM RECORDED AS DOCUMENT 25292859, TOGETHER W’ rCH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PURMANENT TAX NUMBER 17-34-~106-032-1041 r/

MORTGAGOR ALSO HEREBY GRANTS TO THE HOR'I'GAGFfH. 1TS SUCCESSORS AND

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENRET

OF SATD PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINTUM

AFORESAID t’

THIS MORTGAGE IS SUB.JECT TO ALL RIGHTS, EASEMENTS, COVENANTS, g

CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID L

DECLAR@TIDP:J THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATIOND

WERE RECITED AND STIPULATED AT LENGTH HEREIN, enances,

o it hereafter

Tatuched to the propeny, all of which, including TERTRTTTNIY W RIMTOme e ey d remain o
purt of the property covered by this Mortgage: and all of the foreguing, together with sitidd property (of the leaschold estate
if this Murtgage is on a leuschold) as herein referred to as the “Property ™.

Borrower covetants that Borrower is lawlully scised of the estate hereby conveyed wmd has the right 1o mortgage, grant
and canivey the Property, that the Property is unencumbered, and thit Borrower will warrunt und defend gencrally the ditle
1o the Property against all claims and demands, subject 1 any declarations, casements or resttictions Tisted in o schedule
of cxeeptions ta caverage in any Ltle insuranee policy insuring Lender's inferest in the Praperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borruwer shall prompily pay when due the principal of and inierest on the
indebiedness evidenced by the Note and any prepuyment and late churges due under the Note,

2. Fundas for Taxes and Insurance, Subject to applicable law or 1o 4 written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments sre due under the Note. until the Note is paid in full, 8 sum (**Funds") cqual to
one-twelfth of: {u) yearly taxes und nssessments imposed by governmenial bodies which may atain priority over this Security
Instrument: (h) yeurly leaschold paymenis or ground rents on the Property, if any: (c) yearly hazard inkurance premivms:
td) yearly mortgage insurance premiums, if apy. These items are called “'escrow ilems."" Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal
or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender 1o muke such a churge. Borrower and Lender
may agree in writing that interest shabl be puid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credils and debits 1o the Funds and the purpase for which eich
debit to the Punds was made. The Funds are pledged as additionsl security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow ltems, shall exceed the umount required 10 pay the escrow ilems when due, the excess shall be,
at Borrower's opttan, either promptiy repaid (o Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funazaeld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun necessary to/make up the deficiency in one or more payments as required by Lender.

Upon payment it {11l of all sums secured by this Sccurity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. i1 um'er paragraph 19 the Propenty is sold or aequired by Lender, Lender shail apply, no later than
immediately prior to the@a'z e the Property or jts acquisition by Lender, any Funds held by Lender at the time of application
as & credit against the sums secured by this Security Instrument.

3, Application of Payment.. Unicxs applicable law provides otherwise, all pauyments received by Lender under
parngraphs 1 and 2 shall be applicd. first, to late charges due under the Note second, to prepayment charges due under
the Note; third, to amounts payas's under parngraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Borrower shril pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may atwin priority over this Secuiiry Instrument, and ieaschold paymenis or ground renis, if any. Borrower shail
pay these obligations in the manner provided ‘i paragraph 2, or if not paid in that manner, Buo=vwer shall pay them on
time directly to the person owed payment. Bor -ower shall promptly furnish to Lender all notices of amouma ™ be paid under
this paragraph. If Borrower makes these paymeat: directly, Borrower shall prompily furnish to Lender receipts evidencing
ilie payments,

Borrower shall promptly discharge any lien which a74 priority over this Security Instrument unless Borrower: () agrecs
in writing to the payment of the obligation secured by tliz-lien in v manner acceptable o Lender: (b) contests in good faith
the tien by, or defends againat enforcement of the lien in,iegot sroceedings which in 1he Lender's opinion operate (o prevent
the enforcement of the lien or forfeiture of uny part of the Plopenly; or (¢) secures from the hoider of the lien an agreement
satisfuctory to Lender subordinating the licn to this Security instrument. If Lender determines that any part of the Property
is subject 10 a lien which may attain priority over this Security (ns‘r:ment, Lender muy give Barrower a notice identifying
the lien. Barrower shall satisfy the lien or tuke one or more of the actiops st furth ubove within 10 days of the giving of natice.

8. Hazard Insurance. Borrower shull keep the improvements azw 2xisting or hereafter erected on the Property insured
against loss by fire, huzards included within the term **extended coverage ' and uny other hnzards for which Lender requires
innurance. This insurance shall be maintained in the amoums and for the periods that Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower subject 10 Lender's approval-zhich shall not be unreasonably withheld.

All insurunce policies und renewals shull be acceptable 1o Lender und shall include o standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull prompily give to Leader ull receipts
of paid premiums and renewal notices. In the event of luss, Borrower shall give proiagt natice to the insurunce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower atherwise ugree in writing, insurance proceeds shall Zz-applied to restorution or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s scurity is not lessened. It the
restoration or repair is not economicaliy feasible ar Lender’s security would be lessened, (he insurance procecds shall be
applied to the sums secured by thix Security Instrument, whether or not then due. with any excess paidio Borrower. i Borrower
ubandons the Property, or does not answer within 30 days o notice from Lender that the insurince carrier has offered 1o
setile u clain, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repaic of veatore the Praperty
of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will bogit when the notice
in given.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal sial not exiend or
pustpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amount ol the payments.
If under paragraph 19 the Property is ncyuired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damege to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or conunit waste. I this Security Instrument is on i leasehold, Borrower
shall comply with the provisions of the lense, and if Borrower avquites fec title o the Property. the leasehold and fee title
shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is 4 legal proceeding thut may significantly affect Lender's
rights in the Property (such as a proceeding In bankrupicy, probale. for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priorily aver this Security Instrument, appearing
in vourt, paying rcasonable attorneys' fees and entering on the Propenty to make repairs. Although Lender niay ke sction
under this paragraph 7, Lender does not have fo do so.

Any amaunts disbursed by Lender under this puragraph 7 shudl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

I Lender required mongage insurance as a condition of making the loan secured by this Security Insirument, Bormwer
shall pay the premiums required o maintain the insurance in cffect until such time as the requirement lor the insurunce termindtes  *
in gocordance with Borrdwer's and Lender's written agreement or applicable lnw.
8. Inspection. Lender or its agem muay make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reavonable cause for the inspection.
L4 » * )
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of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender In Possession. Upon acceleration under purugraph 19 or abandonment of the Property and at any time
prior to the expiration uf any period of redemption following judicial sale, Lender (in person, by agent or by judicinlly appointed
receiver) shall be entitled to enter upon, tnke possession of and manage the Property and 1o collect the rents of the Property
including those pust due. Any costs collected by Lender or the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable uttorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
with charge to Borrower, for reasonable costs of prepuration and delivery of o release deed. Borrower and Lender agree
that if the Federal National Mortguge Association or the Federal Home Loan Morigage Corporation buy all or some of the
Lender's interest under this Security Instrument, such prepuration and delivery of n release deed shall be without charge.
Notwithstanding the loregoing Borrower shall pay all costs of recordation, il any.

22, Walver of Homestend. Borrower wuives all right of homestead exemption in the Propeny.

23. Riders to this Security Instrument. If onc or more riders are executed by Borrower und recorded together with
this Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicaole box(es))

) Adjusmbm%ﬁ:m@c?lz XX condominium Rider [ 2-4 Family Rider
(] Graduatee Pi ymeni Rider [ Planned Unit Development Rider
(0 osheres) [spacify]

BY SIGNING BELOW, F.zrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) exccuted by Forrower and recorded with it

- Bamatre

SEE RIDERS ATTACHED KIRETO AND MADE A FART HEREQF

STATE OF ILLINOIS, @ ﬂ,&- Counly Ax:

THE UNDERSIGNED
do herehy certify that BEVERLY JEAN FOWELL UNMARRIED

I a4 Ndry Public in and for said county and state,

personally known to me W be the same Permson(s) whose name(s) IS
subscribed 10 the foregoing instrument, appeared before me this day in person, and ackniwledged that SHE

signed and delivered the said instrument aHER__ free and valunpry act, for the useR5ind rmrp?ythcmin sel forh.
=L - .19

/A

' .(i‘lvcn under my hand apd gflicigl seal. this - duy of —

.My Commission explres:/zj%y E %g
‘ B .
Pt N

— (Spuee Below This Line Reserved For Lender and Reconder)

ACCOLUNT NUMEER 00000499437 BOX 2145

Lo LIS
BN

MEG AR -4 PH O 20 B6130096

]
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Cilicorp Savings of illinois
A Fedasral Savings and L.oan Association

sowsrase ) NOFFICIAL GQRMcqreosavines

.

lLoan Nummber: QQOQQL99EL37

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the inlerest vate. Increases
in Lthe interest rate will result in higher payments, Decreases in the Interest rate will result in lower payments.

This Rider is made this 18T davof APFRTL. 19 86 , and is Incorpourated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed Lo secure Debt (the "Security Instrument”) of the same date given by
the undersigned (the “Horrower'') to accure Borrower's Note to Citicorp Savings of Lllinois, A Fedoral Savings awd Loan Association.

(the “Lender™) of the same dale (Lthe “Nole'') and covering the property deseribed in the Securily Instrument and located at

3100 8 MARTIN LUTHER KINGO DR #1403, CHICAGO, 1L 608414

Prapoerty Address
MODIFICATIONS. In addition to the covenants mud agreements mande in the Secority Instrament, Borrower and Lender tuther
covenant and agree us follows:

A. Interest Rote and/stoathly Payment Changes N .
The Note has an “Inital Interest Rate™ ol 8.50 <iThe Nate interest rate niay be increased or decteased on the FIRST
-

day of the month begirning on MAY 18T 19 87 and on that day of the month every i
maonth{s) thereafter,

Changes in the interest rate regoverned by changes in an interest rate index ealled the “Lndex™., The Index is the: [Check one

box tu indicate Index.|

(1Y DX The weekly average vield oi Lnited States Treasury secuities adjusted to o constant miutity ol 1 year(s), os made
availuble by the Federat 2eserve Buoand,
In no event over the full term G tie Note will the interest rate be increased more than 4.%0 [rereentage
points ( & .30 5y fiomahe Initial Rate of Interest,
Betore cach Change Date the Note Hevden will caleulate the rew interest rate by adding Q.62
pereentage puoints ( 2062 by o the Current Index. However, the rate of interest Ut is requited to be paid
shall never be increased o decreased] oo dny Single Change Dxate by more than 2.00 percentage points
( 2,00 oy rram the rate of inies enrrently being pind.

Other:

T (9.3Y- 1064 53 2 - 104/

1t the Interest rate changes, the amount ol Borrower' s wmonthly payments aill change as provided in the Note, Inereases in the
interest rate will result in higher payments, Decreases iy the interest rate willdesult in lower payments,

B. Loan Charges
It conld be that the toan secured by the Security Instrument s subject tooa tiw whie! 2ot maximum loan charges and that law is

interpreted so that the (nterest or uther laan changes coltected or to be coltected m cunndetion with the foan exceed the permitied
limits, then: () any suelh loan charge shall be reduced By the amount necessiry to reduce 1he charge to the penmitted Hmit;and (i)
any sums siready collected from me which exceeded permitted limits will be retunded to i, The Lender may choose to make this
refund by reducing the principul | owe under the Note or by making a direct payment 4o me. Hoacvefund reduces prineipal, the
reduction will be treated us o partial prepayment,

C. Prior Liens

If Lendor determines that sl oo any part of the sums secuted by (his Secuntly Instaument are subjeet 10 when which ha priority over
this Securtty [Instrument, Lender may send Bocrower a notice identiCying that lien, Bomower shall promptéydae) with regard to that
lien as provided in puragraph & of the Security instinment o shall prompely secure an agreemeast Ina fonm satizaciony 1o Lender
subordinating that Lien to this Security Instowmnent.

1, Transfer of the Property
¥ there is a traunsfer of the Property subject to parageaph 17 ot the Security Insbument, Lender muy veqguiee (1 an bereuse in the
cucrent Note interest rate, ve (2 an increase in (o1 removal of) the limut on e mnounit o any one interesd rale chimnge (i there isa
lindit), o (33 a change in the Base Tndex tiguee, o all of these, as o '.y)ulinun of Lender's waiving the aption toaceelerate provided in

paragraph 17, -~
. ‘\Qdﬂ.f ‘%M’% e o A Seul)

LY UEAN MOWELL Hont mwum

By aigning this, Horrowor agrees to all of the above,

1t more than one bas bs choeked ar 1T no bas w checked,
and Lender ami Barrawer do net atherwise apree in writing,

the Hrat Index named will apuly, . ) o em e e eee e e smrmeeme (S0}
Borrowe

o

e et e e e st (Sculo
Barroweil

=g]

R ¢ 11113
Buarrower

FORAM 3388 C
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CITICORP©O SAVINGS

Corporate Otfice

One South Dearborn Street
Chicago. Iliinois 80803
Telephons {1 312) §77-8000

CONDOMINIUM RIDER

LOAN Ni).: 0000046994637

Tis CoNDOMINIUST RIDER is made this 18T day of AFRIL
19. .86 and is incorporated into and shail be deemed to amend and supplement a Mortgage, Deed of Trust or DCCd
to Secure Debt (herein “security instrument™ ) dated of even date herewith, given by the undersigned (herein
“Baorrower™} 1o secure Borrower's Note to Cltlcorp Snvlngtwof Hlinois, a Federal Savings and Loan Assoclation

(herein “Leader™) and covering the Property Llc\crlhul in the security instrument and
tocated at 33100 § MARTIN LUTHER KING DR %110 (-l

{Property Address)

The Property comprises a unit in, together with an undivided interest in the common clements of, a condominium

project known as — 2406 K ING--DRIVE _CONDOMINIUM

{Name of Candaminium Project)

¢

. (herein *Condominium Pmicci")PTD , \ - Bq -0 <0 _03 (;2 - }OL‘/ /

CONDOMINIUNCGYENANTS, T addition to thd covenants and agreements made in the security instrument,
Borrower and Lendér&drber covenant and agree as follows:

A, Assessments, (tacrewer shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of rgilations or other constituent document of the Condominium Project.

B. Huzard Insurance. So leag as the Owners Association maintains w “master” or “blanket™ policy on the
Condominium Projeet which providies msurance coverage against fire, hazards included within the term “extended
coverage,” und such other bazards as Ledden may require, and in such amounts awud for such periods as Lender may
require, then:

(i) Lender waives the provision in Lipiform Covenant 2 for the monthly payment 1o Lender of one-twelfth
of the premium instadlments for hazard insurance ondhe Property;

(i) Borrower's abligation under Uniform Covenant § (o maintain hazard insurance coverage on the
Property is deemued satisticd; aml

(tii) the provisions in Uniform Covemnt Segarding applicition of hazard insuranee proceeds shall be
supersedud by any provisions of the declaration, by-lws. code af regulitions or other constituent document of the
Condominium Projeet ar of applicable law to the extent negesiury o avoid o conllict between such provisions and
the provisions of Uniferm Covenant 5. For any period of timy diring which such hazard insurance coveriage is nol
maintained, the immediately preceding sentence shall be deemed t¢ have no foree or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurinee coveragy.

In the event of a distribution of hazard insuranee proceeds in liey of Testoration or repair following a loss 1o
the Property, whether to the unit or to commaon elements, any such progecds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the secunity instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent, Borrower shall not, except alter notice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or terntnation of the Condominium Project, except for gbandorment or termination
provided by tnw in 1he ¢ase of substantinl destruction by lire or other castalty or in the case of 2/ eking by condemnation
ar eminent domain;

(i) any material wmendment to the decliration, by-lnws or code of regutations of the’Ganers Association,
or equivalent constituent dociment of the Condominium Project. including, but nat limited to, any=siaendment which
would chinge the percentage interests of the unit owners in the Condominium Project; or

(it} the effeetuation of any decision by the Owners Assoctation to teenvinate professional mansgement and
assume self-management of the Condominium Project,

2. Remedies. If Borrower brenches Borrower's covenants and agreements hercunder, including the covenant
to pay when due condominium ussessments, then Lender sy invoke any remedies provided under the securdty
Instrument, Including, but not limited to, those provided under Uniform Covenant 7,

[N WErNsss WHeREOF, Borrower has exeeulwd this Condominium Rider,

-—Oorrowlr' ' g —Botrower
REVERL EAN FOWELL

— . s e m e s 0 R S

—NBorrower w—Borowet
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