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THIS INDENTURE, Made this 4'TH day of APRIL , 19 86 between
JERRY S, SEITZINGER, DIV. NOT REMARR. )

, Mortgagor, and
CENTRALFED MORTGAGE COMPANY , A CORPORATION, ITS SUCCESSORS AND OR ASSIGNS

a corporation organized and existing under the laws of THE STATE OF CALIFORNIA
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of '

FIFTY ONE THOQUSAND NINE HUNDRED AND NO/10Q-—- Dollars
($51,900.00

payable with interest at the rate of TEN & ONE HALF per centum ( 10.500 %)
per annum on the unpaid balance until paid, and made payabie to the order of the Mortpagee at its office in
SAN DIEGE., CA 92123 or at such other place as the holder may
designate in writing, and delivered; the said principal and interest being payable in monihly installments of
FOUR HUNDRZD-SEVENTY FOUR AND 75/100--- Dollars
(% 474.7% ) on the first day of JUNE , 19 g8¢. and a like sum on the
first day of each and ev . ry month therealter until the note is fully paid, except that the final payment of principal
and interest, il not soonernhaid, shall be due and payable on the first day of MAY R 2016

NOW, THEREFORE, tne ssid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the pefermance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being i\ the county of COOK and the State of
Ilinois, to wit: 07""16"106"‘0 :3 .
PARCEL 1: THE SOUTHERLY 3‘7,47 -FEET OF THE NORTHERLY 142.42 FEET, AS

MEASURED PERPENDICULAR TC-T4iRS NORTHERLY LINE, OF LOT 30 IN COLONY
LAKE CLUB, UNIT NUMBER 2,

At PO

GOLnE '1;].‘7_!:
SEE ATTACHED RIDER FOR COMPLET: LEGAL. -

RECORD AND RETURN TO: PREPARED BY:

LINDA HUDREN [_ 'MSUrance ¢p
CENTRALFED MORTGAGE COMPANY T —
A CORPORATION, ITS SUCCESSORS AND OR ASSIGNS
1100 EAST WOODFIELD DRIVE-STE. 420 SCHAUMBURG, IL 60195
SCHAUMBURG, ILLINOIS 60195 4

TOGETHER with all and singular the tenements, hereditaments ano-~priurtenances theérédnlo belonging, and
the rents, issues, and profits thereof; and all apparalus and fixtures of evern kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtuves I»,or that may be placed in, any
building now or hereafter standing on said land, and alsc all the estate, right, (it)<. and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said

Mortgugee, its successors and assigns, forever, for the purposes and uses herein sel forth. free from all rights

and benefits under and by virtue of the Homestead Exemption Laws of the State of lllino’s - which said rights
and benefits the said Mortgagor does hereby expressly release and waive. Py
5

AND SAID MORTGAGOR covenants and ugrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said prenives, anything -
that may impair the value thereof, or of the securily intended to be effected by virlue of this instrument; not to =
suffer any lien of mechanies men or material men to attach to said premises; to pay to the Morigagee, as here-m
inafter provided, until said note is fully paid, (1} a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Illineis, or of the counly, town,
vitlage, or cily in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2)

a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may .-
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make. such payments, or to satisfy any prior fien or in- -
cumbtance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the .. '
the Mortpagee may pay such luxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary [or the proper preservalion thereof,
und uny moneys so paid or expended shall become s0 much additional indebtedness, secured by this mortgage,to
be puid out of procecds of the sale of the mortgaged premises, il nol otherwise paid by the Morigagor. ’

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated -
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeituce of the said premises or any pact thereof to
satisfy the same.

This Instrument is for use in tha home mortsg.
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Whenever the said Mortgagee shall be placed in possession of the above described premises under en order
of a court in which an action is pending to foreciose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or iegal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THEY & SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveysace, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authuriied in the mortgage with interest on such ndvances at the rate set forth in the note se-
cured hereby, from tlie ’imz such advances are made; (3) all the accrued interest remaiming unpaid on the in-
debtedness hereby securi:a; (4) all the said principal money remaining unpaid. The ovetplus of the proceeds
of sale, if any, shall then b2 puid to the Mortgagor.

If Mortgagor shall pay siid pote at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the coven=.is and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30} days Gftsr written demand therefor by Mortgagor, execute a release or satisfaction

of this mortgage, and Mortgagor heieby waives the benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or Satisf~ction by Mortgagee.

IT IS EXPRESSLY AGREED that nc extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interesi ol the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED <%=l bind, and the benefits and advantages shall inure, to the

respective heirs, executors, administrators, sucCessors, and assigns of the parties hereto, Wherever used,

tie singular number shail include the plural, the plual the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the Gay and yeer firat written.

[SEAL]]
NOT REMARR,
CseaL]

STATE OF ILLINOIS

COUNTY OF Cook

I, THE UNDERSIGNED , @ notary public, in and for tie County and State
aforesaid, Do Hereby Certify That JERRY S, SEITZINGER, DIV. NOT REMARE.
and AKX HHUK personally known to me to le the same
person whose name IS subscribed to the foregoing instrumant, eppeared before me this day in
person and acknowledged that SHE signed, sealed, and delivered the said instrument as HER

free and voluntary act for the uses and purposes therein set forth, including the release and wajver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 4th ') , A.D.19 86

Notary Public

Commission Expi
Filed for Record in the Rec%s%fﬂce of EXW&S Des. zﬂl w

County, Illinois, on the day of

o'clock m., and duly recorded in Book of

07-16-106-023

COMMONLY KNOWN AS
1098 STONEHEDGE DRIVE

SCHAUMBURG, ILLINQIS 60194 HUD-92116M (580}
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PARCEL 1: The Southerly 37.47 feet of the Northerly 142,42 feet, as
measured perpendicular to the Northerly line, of Lot 30 in Colony Lake
Club, Unit Humber 2, being a Subdivision of part of the East half of the
Northwest quarter of Sectiom 16, Township 41 North, Range 10, East of the
Third Principal Meridian, in the Village of Schaumburg, Cook County,
Illinois, according to the Plat thereof recorded June 6, 1977 as

Document Number 23954950,

PARCEL 2:_ Easements appurtenant to and for the benefit of Parcel 1, as
set fovth in the Declaration of Easements made by LaSalle National Bank,
a national banking asseciation, as Trustee under Trust Agreement dated
November 12, 1876 and known as Trust Number 51691 dated January 5, 1977
and recorded ¥ecch 23, 1977 as Document Number 23860589 and as amended
by Document Number~24060823 and recorded August 16, 1977 and as created
by instrument dated December 30, 1977 and recorded January 27, 1978 as
Document Number 2432v2396 over and upon private street shown on Plats of
Colony Lake Club Unit MNumter 1 recorded December 30, 1976 as Document
Number 23763577 and Colony Leke Club Unit Number 2 recorded June 6, 1977
as Document Number 23954950 for ingress and egress, in Cook County, Illinois.
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