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MORTGAGE 310247-015

THIS MORTGAGE (“Security Instrument’)is given on MARCH 31
19 86 Themortzeeoris LA SALLE NATIONAL BANK

AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 28, 1986
AND KNOWN AS TRUST NUMBER 110854

(“Borrower"). This Sicurity Instrument is given topa R, INGTON HEIGHTS FEDERAL

Sl}'VINGS. AND T.OBRJ ASSOCTIATION K
which is organized and ex1257 ¢ inder the laws 0 THE UNITED STATES OF AMERICA and whose address is
25 E. CAMPRBELL STXERT . .
ARLINGTON HEIGHTS, ILLINOIS 60005 (“Lender").
Borrower owes Lender the principa’ sum of

FIFTY THREE THOUSAND % 1ISHT HUNDRED AND NO/100---

DollarsiU.S.% 53,800, 00 ). Thisdebt is evidenced by Borrower's niote
dated the same date as this Security Instrumeit (" .Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 2016 This Security Instrument
secures to Lender: (a) the repayment of the d]éb'\ e’ idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wilh intsrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow/ o'z covenants and agreements under this Security Insirument and
the Nole. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in COOK County, 1llinois:

UNIT 1718-8 IN KINGSBROOKE OF PALATINE CONDOMNINIMM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTH WEST % OF THE MNORTH WEST % OF SLCTION 1, TOWNSHIP 42 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURZY IS ATTACHED AS EXHIBIT "A"

TO 'THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 23234962 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CQUNTY, ILLINOIS,.

-

2-01-100-015-1128

g

which has the address of 810 KINGS ROW ., PALATINE
{Street} {City

1liinois 60067 ("“Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

) K mortgage, grant and convey the Property and 1hat the Property is unencumbered, except for encumbrances of record.
/ 3 atty e Tt to-the—Property-against-all-claims-and-demands, subject to any

7
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security insirument cavering real property.

ILLINQIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

COMADLIDATED BUSINE Y5 TORMS, IeC. - W1, CLEMENS, MICHICAN 38042 - (313} )O74100
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender’s written agreement or applicable law,

8. lInspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

- . 9. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sectred by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isaurhorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectircu by this Security Instrument, whether or noi then due.

Uniess Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete ¢ [ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 4o Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or

) modification of amoitiztion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. #nerate to release the liability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required tr, commicrce proceedings against any successor in inlerest or refuse (o extend time for
payment or otherwise modify dmortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the eliercise of any right or remedy.

11, Successors and Assigns Sovad; Joint and Several Liability; Co-signers, The covenants and agreements off
this Security Instrument shall bind and benef«ithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument bat does not execute the Nole: la) s vo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 1b¢ 2orms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard () agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with.dgard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the inteius! or other loan charges colfected or (o be collected in
connection with the loan exceed the permitted limits, then () any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) aiy sums already coliected from Borrower which exceeded
permirted limits will be refunded to Borrower. Lender rtay chous. 11 make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refurd  cduces principal, the reduction will bé treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ‘o expization of applicable laws has the effect of
rendering any provision of the Note or this Security Lnstrument unenforceable aci ording to its terms, Lender, at its option,
may require immediate payment in full of all surns secured by this Security dniccument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ciaps specified in the secand paragraph of
paragraph 17, .

14. Notices, Any notice to Borrower provided for in this Security Instrumen? shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the

- Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticcin Borrower. Any notice
provided for in this Security Instrument shaif be deemed to have been given to Borrower or Lerder y/hen given as provided

. in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federai i#w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SecuriZy Tustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiumeat or the Note
which can be given effeel without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or cransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written coasent, Lender may, at its option, require immediate payment in full of nll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expirstion of this period, Lender may invoke any
remedizs permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditinns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other perioQs
applicable law may specify for reinstatement) before saje of the Property pursuant 1o any power of sale contained in @Ms
Security Insteument; or (B) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrojwds:
(n) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceelerafion
neeurred; (h) cures any default of any other covenants or ugreements; (¢} pays all expenses incurred in enforcingpadeis
Security Instrwment, inctuding, but not Jimited o, rensonable attorneys’ fees; and {(d) tukes such action as Lender gy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrogey's
vhligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatemergrpy
Borrowes, i Sevurity bnsteament and the obligitions secured hereby shall remain fully effective as if 5o acceleration had
sceurred, However, this right to retnstate shath not apply B e case of seeeleration under paragraphs {or i7.
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THIS CONDOMINIUM RIDER is made this 3187 day of RCH , 19
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed al' Frust or Security Deed (the
“Security [nstrument’) of the sume date given by the undersigned (the “Borrower”} to secure Borrower’s Note 1o

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender’)
of the sume date and covering the Property described in the Security Instrument and located at:

810 KINGS ROW, PALATINE, ILLINOIS 60067
{Property Address)
The.Property includes a unit in, together with an undivided interest in the common elements ol, a condominiam project

known uas:
KINGSBROOKE OF PALATINE

{Narme of Condominium Project)
(the *Condominium Project”). If the owners association or other entity which acts for the Condomimium Project (the
“Owners Association’) holds title ta property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIEA COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendiar larther covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documenis” are the: (i) Declaration or any other document which
creates the Condominiusy 2laicct; (i) by-laws; (iti) code of regulations; und (iv) other equivalent documents. Borrawer shull
prompily pay, when due, it 2y2s and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance S« long as the Owners Association maintains, with n generally accepted insurance carrier, o
“master” or “blanket” policy ot ths Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perinds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, " then:

(i} Lender waives the provisiunin Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard Jasurance on the Property; and

(ii) Borrower's obligation under Unirorm Covenaat § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice cf ar.y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance nroceeds in lieu of restoration or repair follawing a loss to the
Property, whether to the unit or to common elements, a-=procceds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securby Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance, Borrower shall take Guch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiabloin form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds af any award or claim furdpinages, direct or consequential, payable o Borrower in
econnection with any condemnation or other taking of all or any par: o/ the Property, whether of the unit or of the commeon
elements, or for any conveyance in lieu of condemaation, are hereby dssiznad and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secusity Instrwment =3 provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after natitc to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. exsept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in <p¢ case of a taking by condemnation or
eminent domain;

{ii} any amendment to any provision of the Constituent Documents il the pre@ision is for the express benefit of
Lender; .
(i) termination of professional management and assumption of sell-managemdn; of the Owners Associalion;
or

(iv) any action which would have the effect of rendering the public lisbility insurance coverage maintained by
the Qwners Agsociation unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leadermay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securdd by-the Security
Instrument. Unless Bosrower and Lender agree 1o other terms of payment, these amounts shall bear interest froin the date of
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Barrower accepts and agrees (0 the terms and provisions comtained in this Condominium Rider.

SGITCTI8

02-01-100-015-1128

(Soaly -
LA SALLE NATIONAL BANK AS Torrower
TRUSTEE UNDER TRUST ACREEMENT DATED

FEBRUARY 28, 1986 AND ENOWN :
TRUST NUMBER 110854 A% A /"2 "’f_‘_’ff/)y

Ucrrcwur -
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RIDER AL ACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGCE
DATED __ »ir n a1, 3985 UNDER TRUST NO. 110854

This Mor:qage or Trust Deed in the nature of a mortgage is axecutsd by
LA SALLE NATIONAL EA'TY, not personsally but as trustes under Trust No. 110854
in the sxercise of the power 2nd authority conferred upon and vestad in it as such
Trustes (and saild LA SALLI: NATIONAL BANK hereby warrants that it possesses full
power and authority to execut: the Instrument) and it is expressly understood and sgreed
1! . rothing contained herein or in the note, or in any other instrument given to evidence
thie indebtedness secured hereby 7:211 be construed as creating any lisbility on the part
of said mortgagor or grantor, or on ‘2 LA SALLE NATIONAL BANK perscnally o pay
said note or any interest that may acc.-ue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, si‘her express or implied, herein contained, gl
such liability, if any, being hereby exprersly waived by the mortgages or Trustee unde -
said Trust Deed, the legal owners or holderr o) the note, and by every person now or \,"
hereafter claiming any right or security hereurdor; and that sc far as the mortgagor m‘:i
grantor and said LA SALLE NATIONAL BANK perzonally are concerned, the legal holderr,
of the note and the owner or. owners of any indebtedaess accruing hereunder shall lock (1

. solely to. the premises hereby mortgaged or conveyed frr the payment thereof, by the U1

enforcement of the lien created in the manner herein and 'n said nots provided or by
sction to enforce the personal liability of the guarantor oy grarantors, if any.
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