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This [ndenture, Made this 28th day of MARCH . 19 86, befween
i

BRIAN DOYLE, A BACHELOR AND SALLY A. WELSH, A SPINSTER
: ‘ , Mortgagor, and

MANUFACTURERS HANOVER MORTGAG_E CORPORATION ‘
a corporation organized and exsting under the Ia_ws of THE STATE OF DELAWARE . ,
Mortgages,

Witnesseth: That whereas the Mortgagor Is justly indebted 1o the Morigages, as is evidenced by a certaln promissory note bearing even
date herewith, in the principal sum of FORTY ONE THOUSAND FIFTY TWO. AND 00/00---m=r--rew~—u——

' ' S Dollars
payable with intziost ut therate of  TEN percentum ( 10.00 %) per annum on the unpaid balance until paid, and made
payable to the order-ai the Mortgagee at its office in ~ FARMINGTON HILLS, MICHIGAN , _

or at such other place as. bz holder may designate in writing, and delivered; the said principal and inlerest being payable in monthly in-

stallments of TEREZ MUNDRED SIXTY AND 26/00-=--=m=mm > Dollars ($360.26 - )
on the first day of MAT . 19 gpand a like sum of the first day of each and every month thereafter until the note Js fully

paid, except that the final paymen< of principal and interest, if not sooner paid, shall be duc and payable on the first day of.
APRIL » 20 16 e

(8 41,052.00 )

Now, therelore, the said Mortgagor, for the batter securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presenis Morigage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lving, and being in the county of COOK '
and the State of Itlinois, to wit: .

LOT FIVE HUNDRED FIFTY NINE (559) IN ELHORE'S POTTAWATOMIE HILLS, A SUBDIVIS}ON o
OF THE SOUTH SIXTY (60) ACRES OF THE WEST-UME HALF (1/2) OF THE SOUTHWEST ONE
QUARTER (1/4) AND ALSO THE EAST ONE HALF (1/2)-0OF THE SOUTHWEST ONLE QUARTER
(1/4) OF SECTION TWENTY FIVE (25), TOWNSHIP THIRLY STX (36) NORTH, RANGE THIRTEEN -

(13}, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN .CUOK COUNTY, ILLINOIS. :
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17405 HOLMES
HAZEL CREST IL 60429
28-25-329-002 VOL 33

RE:

r

Together with all and singular the tenements, hereditaments and appurienances thereunlo belonging, aud tue rents, 1ssues, and bm“us
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watér, o7 pewer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and alse-a'2u.e estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to bold the above-described premises, with the ap-
purtenances and fluaures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said
rights and benefits the said Morigagor does hereby cxpressly
releass and waive,

And szid bortgsgor covenants and agrees:
To keep said premises in good repair, and not to do, of permit

to be done, upon said premises, anything ihat may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men'or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Hlinols, or of the county, town, village, or clty in which
the sald land is situate, upon the Mortgagor on gccount of the
ownership thereof; (2) & sum sufficient to keep all bulldings that

“may at any time be on said premises, during the continuance of

sak! indebtedness, Insured for the benefit of the Mortgages in
such forms of {nsurance, and in such amounts, as rmay be re-
quired by the Morgagee.

This form Is used In connection with morigages insured under the one- 1 four-famlly programs ol the Natlonal Housing Act which provido

for petiodic Morigage Insurance Premlum payments,

Sravigus Egiions Ooaclelo

Pags 10l 4

HUD-B2118M(10-85 Edition}
24 CFR 203.1%(g)



i

8613117

In case of the refusal o negleet ©F thelMortgagor 10 make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or nssessments on said premises, Or (o keep
said premisss in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may meke
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any money3 so paid or expended shall become 50 much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, If not otherivise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right'to pey, discharge,
oF remove any (ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated therzen, so long as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brought in & court of competent jurisdiction,
which shall operate to present the coflection of the tax, assess-
meni, or lien so contestest 8nJ the sale or forfeiture of the said
premises or any part thereof Lo otisfy the same.

And the said Mortgagor further ccvenants and agrees as
follows:

That privilege is rescrved to pay the deui fu whole, o in part,
on any installment due date.

That, together with, and in addition to, the morchl’ payments
of principal and inlerest payable'under the terms of te vots
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, e
following sums: - - _ 7 - ;

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment.and the note secured hereby:are insured, or a monthly
charge (in lieu of a morigage insurance piemitim} if they are beld
by the Secretary of Housing ‘and Urban Development, as follows;

(1) if and so long as said note of even date and this instru-

_ ment are insured or are reinsured under the provisions of the Na-
*. tional Housing Act, an amount sufficient to accumulate in the
-~ hands of the holder one (1) month prior to its due date the an-
+ nual morigage insurance premium, in order to provide such

~*polder with funds to pay such premium to the Secretary of Hous-

"“ing and Urban Development pursuant to the National Housing

Acl, as amended, and applicable Regulations thercunder; or
(1) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium} which shall be in an amount equal to one-twelfih
(1/12) of one-half (172} per centum of the avernge outstanding
balance due on the note computed without taking into account
delinquencies or prepayments; :

(b) A sum equal to the ground rents, if any, next due, plus
the premiums thet will next become duc and paysble on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimaled by the Mortgagee) less aif sums aiready paid
therefor divided by the number of months to elapse before one
manth prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 1o be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

(¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments (o be made under the note

I T R
secured hereby shall be added together and the aggregate<fnount w
thereof shall be paid by the Mortgugor each month in o sihgle
payment 1o be aplied by the Morigagee to the following itercs in
the order set forth:

(I) premium charges under (he contract of insurance with the
Secrelary of Housing and Urban Development, or menthly _
‘cgurgc (in lieu of mortgage insurance premium), as the case may

' o S . -

(i) ground rents, if-any, taxes, special assessments, fire, and
other hazard insurance premiums; ,

() interest on the note secured hereby; :

(IV) amortization of the principa! of the seid note; and

(V) late charges. ‘

Any deficiency in the amount of any such eggregate wionthly
payment shaull, unless made good by the Mortgager prior to the
due date of the next such payment, constitute an even! of defaull
under this mortgnge. The Morigagee may coliect a *“late charge"'
not to exceed four cents (4%} for cach dollar ($1) for cach pay-
ment mare than fiftcen (15) days in arrcars, 10 cover the extra
expense involved in handiing delinguent payments.

If the total of the payments made by she Mortgagor under
subsection (bj of the preceding paragraph shall exceed the
amount of the payments ectually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subseguent pasgnents to be
made by the Mortgagar, or refunded 1o the Mortgagor. i,
however, the monthly payments made by the Mortgagor under
subsection (&) of the preceding paragreph shall not be sufficient
10 pay ground rents, tases, and assesements, or insurahce
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay (o the Mortgagee any
amount necessary 10 make up the deficiency, on or before the
date when payment of such ground rents, taxcs, assessments, of
instirance premiums shall be due. If at any time the Morigagor
a7t vender to the Morigages, in accordance with the provisions
of it arte secured hereby, full payment of the cntire in-
debtedn es-represented thereby,-ibe Mortgagee shall, in com-
puting the araunt of such indebtedness, credit to the account of
the Mortgagr ali payments made under the provisions of subsec-
tion fa) of the peecoting paragraph which the Morigagee has not
become obligatea 16 72y to the Secretary of Housing and Urban
Development, and any oalance remaining.in the funds ac-
cumulated under the provisions of subsection () of the preceding
paragraph. If there shall be a default under any of the provisions
of this morigage resuiting in & pubilc sale of the premises covered
hereby, or if the Mortgegee acyvizs dic properly otherwise after
default, the Mortgagee shall apply, 8% vhe time of the commence-
ment of such procesdings or at the tizaz e property is otherwise
acquired, the balance then remaining lt-tb< funds accumulated
under subsection (b) of the preceding parazvaph &s a credit
against the amount of principal then remaining unpaid under said
note and shal! properly adjust any peyments which shaif have
been made under subsection fa} of the preceding paragraph.

And as additlonal security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee elf
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove deseribed.

That be will keep the improvements now existing or hereaficr
erected on the morigaged property, Insurcd as muy be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingensies in such amounts and
for such periods as may be required by the Mortgages and will
pay prompily, when due, any premiums on such insurance provi-

‘sion for payment of which has not been made hereinbefore.

W
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%i¥nsurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clanses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice.by mail to the Mort.
gagee, wha may make proof of loss if not made prumpﬁy by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o muke paymeat for such loss directly to
the Mo:igagee instead of 10 the Morigagor and the Morigagee
jowntly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or othar transfer of title (o the morigaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premisss, or any past thereof, be condemned under
any power of eminent romain, or acquired for a public use, the
damages, proceeds, and (ne consideration for such acquisition, to
the extent of the full amours of indebtedness upon this Mort-
gage, and the Nole secured hiroy remaining unpaid, are hersby

* assigned by, the Mortgagor 10 the Mortgagee and shall be paid

forthwith to the Mortgagee to be apylizd by it on account of the
indebledness secured hereby, whether 4ue or not,

The Mertgugor further egrees that shoultibi: mortgage and
the note secured: hereby not be eligible for insuranco under the
National Housing Act within 90 days from the date
hereof} written statement of any officer of the Depa.ment of
Housing and Urban Development or authorized ageni ¢l ihe
Secretary of Housing and Urban Development dated suczcolient
wthe 90 days' time [rom the date of this morigage.
declining 1o insure said note and this mortgage, being deemed
conclusive prool of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

[n the event of default in making any monthly payment pro-
vided lor hercin and in the note secured hereby for a peried of
thirty (30) days after the due date thereof, or in cese of 4 breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued irterest thereon, shall, at the election of the Mortgagee,
without notice, become immediately dus and payable,

And In the event that the whole of said debt is declared to be
due, the Mertgages shall have the right immediately to foreclase
this mortgage, and upon the filing of any hill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mori.
gagor, or any party claiming under said Mortgagor, and withouwt
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness szcured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgages in possession of the premises, and
without regard to the value of said premises or whether the same
shal} then be occupied by the owner of the equity of redempiion,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during che full statutory
period of redemption, and such rents, issues, and profiis when

s/
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Whenever the sald Mortgagee shall be placed in possession of
the above described premises under an order of & court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lcase the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rems, issucs, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itsell such amounts as are rezsonably necessary to carry
out the pravisions of this paragraph, :

And in vase of foreclesure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall bz allowed
for the solicitar's fees, and stenographers’ fees of the complin-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a compleie abstract of title for the pur.
pose of such foreclosure; and in case of any other suit, or legal
proceeding, whereln the Mortgagee shall be made o party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicktors of (he
Mortgagee, so made parties, For services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

And there shall be Included in any decree forectosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or sults,
~dvertising, sale, and conveyance, including attorneys’, solicitors’,
andstenographers' fecs, ouwtlays for documentary evidence and
cost’of =a'd abstract and examination of title; (2) all the moneys
advanced by the Mortgagee, if any, for the purpose authorized in
the morigage with interest on such advances a1 the sate set forth
in the note secured hereby, from the time such advances are
made; {3) all the ozerued intersst remudning unpaid on the in-
debtedness hershy cecired; (4) all the said principal money re-
maining unpaid. The overatus of the proceeds of sale, if nny,
shatl then be paid 1o the !Morteagor.

I Mortgagor shall pay said notz i the time gnd in the manner
aforesaid and shall abide by, comoly with, and duly perform all
the covenants and agreements herein, e this conveynnee shall
be null and void and Mortgagee will, witiizthirty (30) days after
written demand therefor by Mortgagor, ececv'z.a release or
satisfaction of this mortgage, and Mortgagod heceby waives the
benefits of all statutes or laws which requlre the earlier execution
or delivery of such relcase or satisfaction by Mongagce

1t Is expressly ngreed that no extension of the time for payment
of the debi hereby secufed given by the Mortgagee 10 any suc-
cessor in interest of the Morigagor shall operate to relense, in
any manner, the original liability of the Mortgagor,

-

The coveonals berein coatained shall bind, and the benefits .»
and advantages shall inure, to the respective hczrs, executors, ad~..
ministrators, successors, and assigns of the parties hereto, |
Wherever used, the singular number shall include the plurgl, the..

SLTICY
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collected may be applied toward the payment of the indebtedness,  plural the sxngular, and the masculine gender shall include’| c -
feminine, ~.
-“-H h R P
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Witness the hand and seal of the Morigagor, the day and year first written.
SR /Qj7 7 Z&Zéz;
L e (N 7 {SEAL) [SEAL]

BRIAN DOYLE SALLY A. WELSH
[SEAL] ' {SEAL)
State of Ililnoly ) -
) )
County of WILL }

1, THE UNDERSIGNED , & notary public, in and for the county and Siate
aforesaid, Do Hereby Cr.tify That BRIAN DOYLE - .
and SALIY A, WELSH , hls wife, personally known 1o me fo be the same
person whose name S Ak subscribed to the foregoing instrument, appeared before me this day In person and acknowledged

THEY signed, sealcd, %ad delivered the said Instrument as  THEIR free and voluntary act for the uses and purposcs

thet
therein set forth, including the reserss-and waiver of the right of homestead

Giver under m; ha;d az;d'l:ig!_ph €23 ynis 28 day MARCH ;
R | /%@éi/ﬁié%/
&

AD. J2

VA 00
L...,...., v - 0 0 ﬁ‘-, " Notary Public -
G
Doc. No. ‘ Filed for Kecord in the Recorder's Office of
e County, Yillpois, on the day of AD. 19
. ’:%:Iock m., and duly recorded in Bock of page
R N e
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THIS INSTRUMENT PREPARED BY: L HEHAD Heammimiivs
ERIN STEWART -
MANUFACTURERS HANOVER MORTGAGE CORFPORATION
15601 SOUTH CICERQ .
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