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’ maortgages insurad under tha one- tc

WESTAMERICA MORTGAGE COMPANY MORTGAGE four.tamily provisions of the Nations!
P, 0. BOX 5067 DEPT. 22 Housing Act.

ENGLEWOOD, CO’ 80155

THIS INDENTURE, Made this SRD day of APRIL , 19 86between
E. GLEN PETERSON AND JEANNE A, PETERSON , HUSBAND AND WIEE
' , Mortgagor, and
WESTAMERICA MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF COLORADO .
Mortgagee.

WITNESSETH: That whereas the Martgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note bearing cven date herewith, in the principal sum of SIXTY NINE THOUSAND EFIVE HUNDRED
TWENTY NINE AND 00/100 Dollars ($ 69,529.00 )

payable with interest al the rate of *k per centum ( 9.50 %) per annum on the unpaid bal-

ance until paidcad made payable to the order of the Mortgagee at its office in 7900 EAST UNION AVENUE,
STE 500, FeNVER, CO 80237 | or at such other place as the holder may designate in writing, and deliver-

ed; the said principal and ‘nteres! being payable in monthly installments of SEVEN HUNDRED TWENTY SIX AND
04/100 Daollars (% 726.04 } on the first day

of MAY , 19 86, and a like sum on the first day ol each and every month therealter until

the note is fully paid, caczpt that the final iaymenl of principal and interest, if not sconer paid, shall be due and

wen R R ey o AERE 200 -

NOW, THEREFORE, 1he'siid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the poiormance of the covenants and agreements hetein contained, does bythese pres-
ents MORTGAGE and WARRANT /aaio the Morigaper, i1ls successors or assigns, the following described Real —

Estate situate, lying, and being inae county of COOK and the State of

Hlinots, to wit: 1 yn 513 1N 3RD APDITION TO BURNSIDE'S LAKEWOOD ESTATES, A
SUBDIVISION OF P.RT OF THE NORTHEAST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 33, TCWNSHIP 35 HORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERID LAY, IN COOK COUNTY, ILLINOIS.
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TOGETHER with alf and singular the tenements, hereditaments and apiustenances thereunto belonging, and
the rents, issues, and profits thereof, and all appiratus and fixtures of every kiad for the purpose of supplying or
distributing heat, light, water, or power, and !l plumbing and othet fixtures an,/or that may be placed in, any
building now or hereafller standing on smid land, and also ull the estate, right, titdéand interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and-lixlures, unto the said
Mortgagee, ils successors and assigns, forever, for lhe purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Ilhaeis which suid rights
and benelits the sad Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and aprees:

To keep said premises in good repawr, and not to do, or permit to be done. ubon sud premises, anything
that may 1mpair the value thereof, or of the security intended to be effected by virtue of this instrument; not ta
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes und ussessments on said prem-
ises, or any lax or assessment that may be levied by authority of the State of [llinois, or of the caunty, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a swn sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insuted for the benefit of the Mortgugee in such forms of insurance, and in such amounls, as may
be required by the Morigagee.

In cuse of the reiusal or neglect of the Mortgagor to mitke such paymeats, or to satisfy any prior lien or in-
cuthhrance other than that for taxes or assessments on suid premises, or to keep said premises in good repair, the
the Mortgagee may pay such ltaxes, assessments, and nsuronce premums, when due, and miy, make such repuairs
to thu property herewn mongapged as o its discretion it may deem necessary for the propes presesvation thereof,
and uny moncys o pind o1 expended shall become so much additsonal indebtedness, secured by this mortpape, to
be pid vut of proceeds of the sale of the mortgaged premises, of not otherwise pasd by the Montgagorn.

T

It 1s expressly provided, however (all other provisions of this mortgage 1o the contrary notwithstamding), ."'-

that the Mortgagee shall not be required nor shall 1t have the right to pay, discharge, o1 remove any tax, assess. :__:
ment, of tax Lien upun of against the premises descnbed herewn or any parl thereof or the improvements situated

thervon, so long as the Mortgagor shall, o good faith, contest the sume or the vabdity thereof by approprude e

legal procordings brought in o court ol competent junisdiction, which shall operate ta prevent the collectiog of P_"

the tax, assessment, or hien so contested and the sale or forfeiture of the sid premises or uoy purt thetent to Pl

satisfy the same.
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AND IN THE EVFNT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immedintely to foreclese this mortgage, and wpon the filing of any bill for that purpuse, the court in which such
bill is filed may at anv time therceafter, cither before or after sale, and without nolice to the said Mortgagoer, or
any party claiming under said Mortgago:, and withoul regard to the solvency or inscolvency at the tme of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persens liable {or the pavment of the indehtedness secured hereby, and without regard 10 the value
of s#id premises or whether the same shall then be occupied by the owner of the equity of redemption, as «
homestead, enter an order placinp the Morlgagee 1n possession of the premises, or appoint a receiver for the
benefin of the Mortgopees with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit snd, in case of sule and o deficiency, during the full statutory period of re-
demption, und such rents, issues, and profits when collected may be applied toward the payment of the indebied-
ness, costs, toxes, asutance, and other items necessary [or the protection and preservation of the property.

Whenever the sard Mortpagee shall be placed in possession of the above described premises under an order
of o court 1n which an action 1s pending 1o foreclose this mortgape or a subsequent martgage, the said Mort-
gagee, 1n its discretion, mayv: keep the sid premises in good reparr, pav such current or back taxes and dssess-
ments as omay be due on the soid premses; pay for and maintawn such insurance m such amounts as shall have
been required by the Mortpagee: leane the soid premises to the Martgagor or others upon such terms and condi-
tions, erther within or bevond any perntod of redemption, as are Gpproved by the court; collect and receive the
rents, assues, ond profits for the use of the premises hereinabove descnbed; and employ other persons and ex-
pend rtself such umounts as are reasonnably necessary to carry out the provisions of this poragraph.

AND INJSASE OF FORFCLOSURE of this mortgnge by said Mortgapee in any court of faw or equity, a
reasopable Zaum shall he ollowed for the solicitor’s fees, and stenographers’ fees of the complainant (n such
procecding, andfalso for ol outlays {or docamentary evidence and the cost of a complete absunct of title for
the purpose of Seth foreclosure; and an case of any other suit, or legal proceeding, wherein the Modgages shall
be made o porty, thereto by reason of this mongage, its costs and expenses, und the reasonable fees and charges
of the attorneys o solicitors of the Mortgagee, so made parties, for services in such suit or prececdings, shall
he o further Tten and Zogrge upon the said premises under this moddgage, and all such expenses shall become
so much additional iadettrdness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERFE SHALL G INCLUDED n any decree fureclosing this mortgage and be puaid out of the pro-
ceeds of any sale made 1n puisunnce of any such decrees (1) AL the costs of such sull or suits, advertising,
sale, und conveyance, anciuding sttormeys', solicitors’, and stenogriphors’ fees, outluys for documentary m'j_-
dence and cost of sad abstract and ssemination of title; (2} all the monevs advanced by the Mongagee, if any,
for the purpose suthonzed in the rortgape  with anterest on such advances at the rote scot forth 1o the note se.
cured hereby, from the hime such adyinoss are made; (3) all the accrued interest reminming unpaid on the in-
debtedness hereby secured, {4) ull the said principal money rematning unpoid.  The overplus of the proceeds
of sale, if any, shall then be pawd te e blortgagor.

If Mortgagor shall pav suid note st Siarme and in the manner aforesaid and shall abide by, comply with,
and «duly perform all the covenants wnd agreemsn’s herein, then this conveyance shall be null and void and Mort-
gagee will, within thinty (30) days after writtesl demand therefor by Morigagor, execute a release or satisfaction
of this morlgage, and Mortgagor hercby waives tne borefits of wll statutes or laws which require the earlier ex-
ecution or delivery of such releuse or satisfaction by Moltgagee.

IT IS EXPRESSLY AGREED that no extension uiiny time for payment of the debt hereby secured given by
the Mortpagee te any successo: in interest of the Mortgaiol shall operate 1o release, in any manner, the original
liability of the Mostgagor.

THE COVENANTS HEREIN CTONTAINED shall bind, und the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, ano 4shigns of the parties hereto.  Wherever used,

the singular number shall include the plural, the plura! the sibgalur, @nd the masculine gender shall include
the feminine.

NESS the ha al of the Mortgagor, the day and year first written,

T
A L207 —*r%t%%ﬂﬁ@:_zn
CSEaL’] [SEALT}

STATE OF ILLINOIS

ss
COUNTY OF WILL

I, THE UNDERSIGNED , a notary public, in and for tho cruaty and State
aforesaid, Do Hereby Certify That BE. GLEN PETERSCON
and JEANNE A. PETERSON ., his wife, personally known to me to be the same
person whose name S ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN unde:r my hand and Notarial Seal this 3rd day L - L AYD. 19 BB M
/J;Z'//f WHAK K
[ = .

Nofary Public

D

<
)
Co

I

DOC. NO. . Filed [ar Record un the Recurder's Office of
County, Mllinms, on the day of AD 19
@l n'clock m., and duly recorded in Book of Puage
1LO48A/OM 8:85 3013 HUD92116M (5-80)
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RIDER TO STATE OF TLLINOIS
MORTGAGE HUD-92116M (5-80)

This rider_attached to and made part of the ﬁortgage betweenE- GLEN PETERSON AND

JEANNE A. PETERSON , Mortpapor, andWESTAMERICA Mortgapee,
dated 04/ 3/86 revises sald Mortgage as [ollows:
l. Page 2, the second covenaant of the Mortgagor is amehded'to”read:

That, together with, and in addition to, the monthly pavments of principal and
interest pavable under the terms of the note secured hereby, the Mortgapgoer will pay
to the Mortgagee, on the first day of each month until the said note is fully paid,

the following sums:

if any, next due, plus the premiums that
on policies of fire and other hazard
inSuvance covering the mortgaged property {(all as estimated by the
Mortgap=e) less all sums already paid therefor divided by the number of
months| to_elapse before one month prier to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be
held by Moirrtsagee in trust to pay sald ground rents, premiums taxes and

{(a) A sum equal to the ground rents,
wilY next become due and payable

special assessuants; and

preceding subsections of this paragraph
the note secured hereby shall be added
together and the aggregate amount thereof shall be paid by the Mortgagor
each month in a siangle peyment to be applied by the Mortgagee to the
fellowing items in the order set forth:

{(b) All payments mexiioned in the two
and all payments tO be made under

(1) ground rents, if any, \taxes, special assessments, fire,
. and other hazavd insvcsnce premiums;
{L1) interest on the note sccured hercby; and
’ (IT1) amortization of principall ol the said note.

Any deficiency in the amount of anly such aggrepate monthly payment shall,
unless made good by the Mortgagor prior to che due date of the next such
payment, constitute an event of defauiud under this mortgage. The
Mortgagee may collect a "late charge' nat to exceed four cents (4¢) for
each dollar (51) for each payment more tnan-fifteen (15) days in arrears,
to cover the extra expense involved in handlirng delingquent payments.

1f the total of the payments made by the Mortgagor urder subsection (a) of the
preceding paragraph shzll exceed the amount of the payments scrually made by the
Mortgagee for ground rents, taxes, and assessments, or insurancs premiums, as the
case may be, such excess, if the loan is current, at the option oi the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgagor, or refunded teo
the Mortgagor. If, however, the monthly payments made by the Morcgages under sub-
section {(a) of the preceding paragraph shall not be sufficient to pzy gpround rents,
taxes, and assessments, or insurance premiums, as the case may be, whon/ihe same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee arpy amount
necessary to make up the deficiency, on or before the date when payment O such
ground rents, taxes, assessments, or insurance premiums shall be due., 1IFf ar ony time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisicas of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgapgor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. 1f there shall be a default under any

of the provisions of this mortgage resuliting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.
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