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THIS MORTGAGE is madethis__21at _ dayof March - , 19_86, between the Mortgagor,
Anthony Kulak and Mary Pat Kulak, his wife, as joint tenants

(herein "*Borrower’’), and the Morigagee, BANK OF

RAVENSWOOD, an Illinois Banking Corporation, whose address is 1825 West Lawresce Avenue, Chicago, [llinois 60640
(herein “*Lender’’).

WHEREAS, Borrower is or may be indebted to Lender, BANK OF RAYENSWOOD, pursuant to the terms of a
certain Loan Agreement between Borrower and Lender, bearing even date herewith, in the principal sum of

TWENTY TWO THOUSAND AND NOQ /100 Doilars (§.22,;000,00 ).
which indebtedness is evidenced by Borrower’s note bearing even date herewith (herein *‘Note’’), providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable

on._February t, 1996 _ _;

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Loan Agreement and/or the Note, (the terms,
provisions and conditions of which Note and Loan Agreement are hereby incorporated herein by reference) with interest
thereon, the payment.of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the parf srmance of the convenants and agreements of Borrower herein contained, and (b) the repayment of any
future advances, with ‘iterest thereon, made to Borrower by Lender pursuant to paragraph 20 hereof (herein **Fulure Ad-
vances’’), Borrower doe: twreby mortgage, grant and convey 1o Lender the following described property located in the County
of .. Cook - |Stateof lllinois:

The South 50 Feet of the Naorth 100 Feet of Lot 15 in Owners Resubdivision
of Lots 1 to 46 inclusive in Block 1 in Shannon and Canfield's Subdivision

of Park Ridge, being ¢ Subdivision of part of the East 1/2 of the Southwest
1/4 of Section 35, Town-aip 4] North, Range 12, East of the Third Principal
Meridian, in Cook County, 1liinois.
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which has the address of ___722 South Cumberland , [~ Park Ridge
. . {Street) (City)
iflinois 60068 {herein *‘Property Address’’);

(Staie and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easemernits; vights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fiz0:cs now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to he and remain a part

of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leacehold csiate if this -

Morigage is on a leasehold} are herein referred 1o asthe **Property’’.

Borrower covenants thai Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

UNIFORM COVYENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the in-

debtedness evidenced by the Loan Agreement and the Note, prepayment and late charges as provided in the Loan Agreement
and the Note, and the principal of and interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. i Lender requests in writing, Borrower shall pay to Lender on the day monthly in-
staflments of principal and interest are payable under the Note and Loan Agreement, until the Note is paid in full, a sum
(hercin “*Funds™’) equal to one-twelfth of the yearly taxes and assessments, which may attain priority over this Mortgage, and
ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, all as reasonably
estimated intitially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereo[,
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7. Protection of Lender’s SLEJrily\.I!QrE: fail! IQJLMEDVE ts 4Td dgreements contained in this Mortgage,

the Note or the Loan Agreement, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings in-
volving a bankrupt or decedent, then Lender at Lender’s optiorn may make such appearances, disburse such sums and take
such action as is necessary 1o protect Lender's interest, including, but not limited to, obtaining hazard insurance coverage,
payment of premiums therefor and disbursement of reasonable attorney’s fees.

Any amournts disbursed by Lender pursuait to this paragraph 7, with interest 1thereon, computed in accordance with the
L.oan Agreemeni, shall become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on outstanding principal
under the Note unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall
bear interest at the highest rate permissable under applicable law. Nothing contained in this paragraph 7 shall require Lender

to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related te Lender’s
interest in the Property or the terms of the Loan Agreement which aliow Lender to inspect the Property.

9. Condemnatiop. The proceseds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othe¢i taking of the Properly, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Leades

In the event of a total ta’iiny of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrow: . In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
in writing, there shall be applicd <. the sums secured by this Mortgage such proportion of the proceeds as is equal to that
proportion which the amount of tke jums secured by this Morlgage immediately prior to the date of taking bears to the fair
market value of the Property immedi~cly prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the piocecds, at Lender’s option, either to restoration or repair of the Property or to

the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in waiting, any such application of proceeds Lo principal shall not extend or
postpone the due date of the monthly installments refer-ed to in paragraphs 1 and 2 hercef or change the amount of such

installments.

10. Borrower Not Released, Extension of the time for paymentsrmodification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borroy er.shall not apcrate to release, in any manner, the liability
of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modily sinortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest,

1i. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exereising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the {x¥zicise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lendur sasll not be a waiver of Lender’s right to

accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity and may be exercised concurrently, independent!y or successively.

13. Successors and Assigns Bound; Joint and Several Lisbility; Captions, The convenants and agreimicnts herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and/@dorrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and seve(al. The captions and
headings of the paragraphs of this Mortgage are {or convenience oanly and are not to be used to interpret or define the

provisions hereof.

14. Notice. Except for any nolice required under appiicable law to be given in another manner, (a) any notice o Borrower -

provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designaite by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or 1o such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designaled herein.

15, Governing Law; Severability. This Mortgage shall be governed by the aw of the State of [llinois. In the event that any
pravision or clause of this Mortgage, the Note or the Loan Agreement conflicts with applicable law, such conflict shail not

SOLTIeT9s

affect other provisions of this Mortgage, Note or the Loan Agreement which can be given effect without the conflicting

provision, and to this end the provisions of the Mortgage, the Note and the Loan Agreement are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time ofbl
execution or nfler recordation hereof, :
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