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Federal s-na::;::n;r‘: Assoacistion MORTGAGE
86132462

Tti1s | NDENTURE. made this 31stc day of March 19 86 | between

. Mortgagor. and

Ernest A. Cook and Joan L. Cook, husband and wife

BANKERS LIFE COMPANY
a corporation organized and existing under the laws of

Mortgagee.
WITNESSETHY That whereas the Mortgagor is justiyv indebted to the Martgagee, as is evidenced by a certain
promissery note executed and delivered by the Mortgagar, in favor of the Mortgagee, and bearing even date

Eighty One Thousand and No/100.......coiotiniiniioiannen
nine and onc-half per centum ( 9% %)

the State of Iova

herewith. in the prilicipal sum of
} pavable with interest at the rate of

Dollars ($ 81,000.70
per annum on the unpaii balance until paid. and made payable to the order of the Mortgagec at its office in
, or at such other place as the holder may desigrate in writing. and

Des Moines f lowa
delivered or mailed to the Mo tfagor: the said principal and interest being payable in monthly installments of
Six Hundred Eighty Ome :/ua 10/1G0........ Dollars (§ 681.10 ) beginning on the first day of
, 19 86, and continuinz on the first day of each month thercafter until the note is fully

May
paid, except that Lhe final payment o rrincipal and interest, if not sooner paid, shall be due and payable on the

first day of April » 2016 .

Now, THEREFORE. the said Mortgagur, Tor the better securing of the paymert of said principal sum of
meoney and interest and the performance of $ipcovenants and agreements herein contained. does by these pres-
ents MORTGAGE and WARRANT unto the Mortgag el its successors or assigns, the following deseribed real estate
situate, Iving, and being in the county of Cook and the

State of lllinois, to wit:

Lot 16 in Bloek & in Streamwood Urit No. 2. Leing a Subdivision
in the HNorthwest 1/4 of Section 23, Town:ship 4l North, Range
9, East of the Third Principal Meridian, according to the Plat
thereof recorded May 24, 19537 as Document 169i384C in Cook County,

illinois.
x
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TOGETHER with all and aingular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and ail fixtures naw or hereafter attachad to or tsed in conncction with
the premises herein described and in addition theroto the foliowing desceribad hauselia!d appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned: .
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{5) The aggregate of the amounts payable pursuant to subparagraph (a) and those paysble on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiumas;
I1. interest on the note secured hereby ; and
J111. ameortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default unider this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum {(4%) of any
instaliment when paid more than fifteen (15) davs afier the due da*e thereof to cover the extra
expense involved in handling delinquent payments, but such **late charge™ shall not be pavable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expenses secured hereby.

If the total of the pavments made by the Mertgzagor under subpaiagiaph tal of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents. taxes, and
assessments, or insurance premiums, as the case may be. such excess shall be ¢redited on subsequent pay-
ments to be mace by the Mortgagor for such stems or. at the Mortgager's nption as Trustee. shall be refunded
to the Mortgagos. If, however. such monthly payments shail not be sufficieat {o pay such ilems when the
same shall becomé due and payabie. the Mortgagor shall pay 1o the Mortgagee as Trustee any amount neces-
sarv to make up tae deficiency. Such payments shall be made within thinty (300 davs aftes written notice
from the Mortgagee s<ating the amount of the deficiency, which notice may be given by madd. If at any time

the Mortgagor shall <exirito the Mortgagee, in accordance with ise pfovisions of the note secared heteby.

full pavment of the eniirv indebtedness represented thereby the Merigagee as Trustee shall. in computing
the amount of such indebiédress. credit to the account of the Mortgagor any credit bajance remaining under
the provisions of subparagianb-a} of the preceding paragraph. Ii there shall be a default under any of the
provisions of this mortgage. resulting in a public sale of lthe premises covered hereby, or if the Morlgagee
acquires the property atherwise ifter Zefault. the Mortgagee as Trustee shall apply. at the lime of the com-
mencement of such proceedings or‘at the time the properiy 15 olherwise acquired. the amount then remaining
to credit of Mortgagor under said sulparagraph (3} as a credit on the interest accrued and unpaid and the
balance to the principal thea remaining uapaid under said note.

AS ADDITIONAL SECURITY for the payine t of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues. and profits ziow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagir-shall be entitled tc coliect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents_Lcnuses and rov s vesuiting fron: oil. gas or other min-
eral leases or convevances thereof now or hereaftsriin eTect. The . assignes or sublessee of such nil. gas
or mineral lease is directed to pay any profits, bonuscs; 176118, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuiance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements ni4v ar hareafter on said premiscs. and except when
payment for all such premiums has therstofore been made. ho sne will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved oy th--Mortgagee and the policies and renewals
thereof shall be held by the Mortgacec and have attached thereto 15ss Dayvable clavses in favor of and in form
acceptable to the Mortgagee. [n event of oss Mortgagor will give immediats notice by mail to the Mortgagee, who
mayv make proof of loss if not made promptly by Mongagor, and each ilisvrance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mrrigagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds. or any part ihereof. riy ke applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to e restoration or repair of the
property damaged. In event of foreclosure of this mortgage. or other transfer of iille to the mortgaged property
in extinguishment of the indebtedness secured hereby. ali right. title and interest «f tt e Mortgagor in and to
any insurancs: policies then in force shall pass to the purchaser v grantee,

IN THE EVENT of default in making any monthiv pavmen: provided for herein ard n the note secured
hereby. or in case of a breach of any other envenant or agreement herein stipulated, then thé wioie of said prin-
cipal sum remaining unpaid together with accrued interest therson, skall, at the election 1 the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to forecioee this morigage, and upor the filing of any bill for that purpese. the crurt in which such bill is
filed mayv at any time thereafter, either before or after sale. and wi : ~e saud Mertgager, or any
party claiming under said Mortgager. and withouyt regard 1n the snlve
application for a receiver, of the pers~n or peresns Hable for the payment of the
and without regard to the value of said premises or whether the same shall Yo ngcupied by the owrner o
the equity of redemption. as a homestead. appoint a receiver for the beref: of the Mortgagee, with power to
collect the rents. issues, ar.d profits of the sa:d premises during the pendency ¢f surh foreclcsure suit and, in
case of sale and a deficienicy, during the full statutory periced of redemption. and such rents. issues. and profits
when collectes may be applied toward the pavment of the indebledness, costs, taxes, insurance. and other items

necessary for the protection and preservat:on of the property.

v oor
g5 secured hereby,
I3

v court of law or equity. a reasonable
senegrarhers’ fees of the complainan?
the cont of a complete ehstract of title
ke Maortgagee

Ix CasE oF FORECLOSURE of this mortgage by said Morigagee in &m
sum skall Fe allowed for the sclicitor’s fees of the complainantand fors
i1y auch proceeding, and also for all outlays for decumentary evidence and
for the purpeae of such foreciorure; and in case of Any cther suit. or leghl proceeding. wherein
shall be made a party thereto by reasor of this mortgage. its cosls and expenses, ard the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so mede parties, for services in such suit or proceed-
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