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s MORTGAGE 5079967 '! 3 oo

—_— THIS MORTGAGE (“Security Instrument™)isgivenon APRIL 1
1986 Themorgoris BBE TSEKHMEYSTER AND FAINA TSEKHMEYSTER, HUSBAND AND WIFB

EFIM
(*Borrower’”). This S(curity Instrument is given tHORIZON FEDERAL SAVINGS BANK

which is organized and exiztirgunder the lawsof THE UNITED STATES OF AMEPRICA - and whose address is

1210 CENTRAL AVENUZ
WILMETTE, ILLINOIS 50091 (Lender™).
Borrower owes Lender the principe’ 2am of

FIFTY SIX THOUSAND SIX {IUNDRED AND NO/100---

Dollars(U.5.$ 56 ,600.00 ) Thisdedt is cvidenced by Borrower's note
datcd the same date as this Security Instrumeit (“Note™), which provides for monthly payments, with the full debi. if not
g This Secunty Instrument

paid earlier, due and payableon MAY 1, 20218
secures to Lender: (a) the repayment of the debl ¢ ilenced by the Note, with interest. and all renewals, exiensions and

modifications; (b) 'thc payment of all other sums. wilh itz zest, advanced under paragraph 7 toa protect the security of this
c7°z covenants and agreements undes this Security Instrument and

Security lnsln:um:n:: and (¢} the performance of Borrov .=z
the Note. For this purpose, Borrower does hereby mortgige, #~uit andd convey 1o Lender the following descnbed property

County, 1llinois:

Jocated in COOK
LOT 6 IN BLOCK 3 IN GROVEDALE SUBDIVISION, BEING A SUBDIVISION OF LOT
3 IN THE SUBDIVISION OF THE SOUTH 23.05 CHAINS OF THAT PART LYING WEST

OF THE NORTH BRANCH ROAD OF THE SCUTH ¥ F5T QUARTER OF SECTION 18, AND
THE NORTH 13 RODS OF THAT PART LYING WES” UOF THE NORTH BRANCH ROAD OF
THE EAST 1/2 OF THE NORTHWEST QUARTER OF SLCTION 19, TOWNSHIP 41

NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH
5 ACRES THEREOF) AND EXCEPT THE EAST 270.0 FEET OF THE SOUTH 1010.77

FEET) IN COOK COUNTY, ILLINOIS.

M6 TINE ASewey orgn # C -/ 3532

10-18-315-014 44

which has the addressof 8901 NORTH BEL .
B [LE[}‘ORTE MORTON GROXE)

60053 {“‘Property Address™);

Nlinots
{2 Cooe)

TOGETHER WITH all the improvements now or hereafter erected on the propeniy. and all casements. rights.
appurtenances., rents. rayalties, mineral, oil and gas nghts and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsn be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveved and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines untform covenanis for nalional use and non-uniform covenants with

limited variations by junisdiction to consuitute a umform security instrument cosenng real propersty
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If Lender required mortgage insurance as a condition of making the loan <ecured by this Securnity Instrument,
Borrower shall pay the premiums required to maintain the mnsurance in effect unul such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agen? may make reasonable entnes upen and inspecnions of the Propenty. Lendesd
shall give Borrower notice at the time of or prior to an inspection spetafying reasonable cause for the inspecton

9. Condemnation. The proceeds of any award or claim for damages. direct or consequennal, 1 connect:on with
any condemnanon or other taking of any part of the Property. or for consedance in beu of condemnat:on. are hereby
assigned and shall be paid to Lender.

In the event of a tetal taking of the Property. the proveeds shall be apphied 10 the sums secured by this Secuiily
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propery.
unless Barrower and Lender otherwise agree in wnuing. the sums secured by this Secuniy Instrument shall be redouced by
the amount of the proceeds muliiphed by the following fraction: (a) the t01al amount of the sums secured immediate!;
before the taking. divided by (b) the fair market valuc of the Property immediately tefore the taking. Any balance shall be
paid 10 Borrower.

If the Property 1s abandoned by Borrower. orif. after notice by Lender 1o Borrower that 1he condemnor offers 1o
tmake an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days alier the date the nonce is
given, Lender is »01%orized to collect and apply the proceeds. at its option. either Lo restoration or repair of the Propeny or
10 the sums secired Oy this Secunty Instrument. whether or not then due

Unless Lend<r and Borrower otherwise agree in wnning. any application of proceeds to principal shall not extend or
postpons the due dat( of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

. Borrower 'suc Released; Forbearance By lLender Not 3 Waiver. Exicnsion of the ime for pavment or
modification of amortizatiorm-of the sums secured by this Securty [nstrument granied by Lender 1o any successor in
interest of Borrower shall iovoperate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o “ommence proceedings agamst any suCCessor mn anterest or refuse lo extend time for
payment or otherwise modify anior.ization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrot er’s successors 1n mterest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the Cxercise of any nght or remedy.

11. Successors and Assigns BozaZ, Joint and Several Liabdility; Co-signers. The covenznts and agreements of
this Security Instrument shall bind and beénefilshe successors and assigns of Lender and Borrower. subject to the prosiaons
of paragraph 17 Borrower™s covenanis and azreerients shall be joint and several Any Borrower who co-signs this Secunty
Instrument but does not exccule the Note: (a)is co-signing this Secunty Instrument only to morigage. grant and convey
that Borrower's interest in the Property under tlic rerms of this Sccurnity Instrument. (b is not personally obligated 1o pay
the sums sccured by this Secuniy Instrument: and (c) azrees that Lender and any other Borrower may agree to exiend.
modify. forbear or make any accommadations with res2d to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the foan sccurcd by this Sevunty Instrument s subject to a law which sct« maximum loan
charges, and that law 1s finally nterpreted so that the nterent or other loan charges colected or to be collected 1n
connection with the loan ciceed the permitied himits. then (abany such foan charge shall be reduced by the amount
necessary to reduce the charge 1a the permitted limit; and (5) any surns already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower Lender may choond 10 inake the refund by reducing the pnncipai owed
under the Note or by making a direct payment to Borrower. If a refundieioces pnnaipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. If enactment oi-capiraiion of apphcable faws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable iccoiding to s terms, Lender, at 1ts option.
may require immediate payment n full of all sums secured by this Secunty Tostrument and may invoke any remedics
permitted by paragraph 19. [f Lender exercises this option. Lender shall take the sie)s ypecified 1n the sevond paragraph of
paragraph 17.

14. Notices. Any nolice 10 Borrower provided for in this Secunty Instrumeniskalibe piven by deln enng 1t or by
mathng 1t by first class mail unless applicable law requires use of anocther methed The nolice <hall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender Any nobize to Lender <hall be ginven by
first class mail to Lender’s address stated herein or ans other address Lender designates by notice boRorroner. Any notice
provided for in this Securnty Instrument shall be deemed to have been given to Borrower or l.ende¢t whn grven as provided
in this paragraph.

1S. Governing Law: Severability. This Sccunty Instrument shall e geverned by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision o7 clanse of this Secumy Ioacument or the
Note conflicts with applicable law, such confhict shall not affect other proviuiens of this Secunty Instruraensar the Note
which can be given effect without the conficting pronison. To this end the provivons of this Secunty Instrusmisnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy f the Note and of this Secuniy Inctrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If 20l o1 any part of the Property or any
interest 1 it is sold or transferred (or if a beneficial interest in Barrower 1w «old or rransferred and Borrower 14 nnt a natural
person) without Lender’s prior wriiten consent. Lender may. at s opuon, require immediate payment 1in full of 3il cums
secured by this Security Insirument. However. this eption shali net be exeriied b Lender if exercise s prohibeted by
federal law as of the date of this Secunity Enstrumeni

If Lender exercises this option. Lender shall gne Borrower nnuce of asceieranion The netice shall provide s pered
of not less than 30 days from the date the notice 1s delnered or maded within which Boerrower must pay all sums sccered by
this Security Instrument. If Borrower fails to pav these sums prior to the expiration of this penod. Lender may invoke any
remedies permitted by this Secunity Instrument without further netice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certinn condiitens, Borrower shall hasve the right 1o have
enforzement of this Security Instrument discontinued at any time prior to the earher of: €ad £ day+ ¢or such other perind a8
applicable law may specifs for reinstatement ) before <ale of the Property puniuant to any power of sale contained in ths
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument Those conditions are that Borrower:
ta) pavs Lender all sums which then would be due under this Secuniy Instrument and the Note had ne acceleration
occurred: (b) cures any default of any other covenants or agreements. (¢) pays alf expenses 1ncurred in enforcing this
Security Instrument. tncluding, but not mited 10, reasonable attorness” feer and (dy 1ahes such acnen as I.ender mas
feasenabls require to assure that the hen of thie Securnty Instrument. Lender's rightcin the Property and Berrower's
obligation to pay the sums secured by this Secunty Instrument skall continue unchanged Upon remstatement by
Borrower. this Security Instrument and the obligations secured hereby shail remain fully effective asif ne acoeleration had
occurred. Homever, this nght Lo reinstate shall not apply in the case of acceleration under paragraphs 13or 7
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