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This instrument preparert dby:

La bon Russell
700 Deerfield Ra4.
oveerfield, IL 606015

86132182

{Space Abeve This Line For Recordng Oata]

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ... March. 22
19..86.. Themrtgagoris .. Robert G.. . Zengeler and_Terry Faltz. zgngele_r. ‘his wife

(*Borrower” ) This Secunity Instrumentis givento...........................

..........................................................................

............................. Reerfield. State Bank.. : .. which is organized and existing
under the laws of the. State.cf 1llinais. md whose addrcss is . 700 . Deexfield RA,

.................... Peerfisid, IL 60015 {"Lender).

Borrower owes Lende: th. pnnctpal sumof SIXTY_ EXGHT. '.!‘HO&SAND AND.Q0/100--—~-=~-==_ _

“““““ .Dollars (L5 $.68, 000.00 ..). This debt is evidenced by Borrower's note

dated lhe same dlle l.s lhls Sr-u"ly l'nstnirnem (*"Note™). which prov)dcs for monlhly payments, with tke full debt, if aot

paid earlier, due and payabicor. .. .March. .22, 2001 e e e This Security Instrument

secures to Lendes: (a) the repay !'-nt or the debt cwdenced by !he "-ore wnh lnlersl and all renewals, extensions and
modifications; (b) the payment of all #1her sums, with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (<) the perf arr e of Botrower’s covenants and agreements under this Secunity Instrument and
the Note. For this purpose. Borrower dr.cs hereby monyge grnnt and convey 10 Lender the folknnng described property
focatedin . - - Caak.. . e . .. County, lihnots:

LOT 18 IN BLOCK 1 IN WILLOWA! SUBDIVISICN BEING A SUBDIVISION CI° THE
SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN #7CORPDING TO THE PLAT THEREGF RECORDED
AS DOCUMENT 9568770, IN COOK COUNTY, ILLINOIS

SRILTIN

PERMANENT INDEX NO.- 05—19-306-020&4“}

Northfield

which has the sddressof ... 320 Lagoon Drive Northfield
60093 - e
Hinots .......... [SEUUNURRUNUURRIRY i 4 Add o
inots it Coonl " Propenty ressT )

TOGETHER WITH all the impravements now or hereafter erected on the property. and all easements, oghts,
appurtenances, rents, royalties, mineral, ool and gas nghts and profits, waler rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Altof the
{foregoing is referved 10 in this Secunty Instrument as the “Property.™

BORRCWER COVENANTS that Borrower is tawfully seised of the cstaie hereby conveved and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [INSTRUMENT combiaes uniform covenants for national use and non-uniform covensats with
limited variations by junsdiction to constitute a uniform secumnty instrument covenng real property.

ILLINOAS—Singte Famsty—FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 32/83

Box /58

Banutarmy, ing,
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[f Lender required mortgage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect unul such time as the requirement for the
insurance termanates 1n accordance with Borrower’s and Lender’s wrtten agreement or apphicable law.

8, Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender
shall gis e Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connechion with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: fa) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marke: value of the Property immediately before the raking. Any balance shali e
paid to Borrower.

IT the Property ts abandoned by Borrower. or if. after nohice by Lender 1o Borrower that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized 1o collect and apply the proceeds. ai its option. either to restoration or repair of the Property or
to the sums secured sy this Secunity [nstrument. whether or not then due

Unless Lendsr and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payvments referred 10 1n paragraphs ! and 2 or change the amount of such pavments.

10. Borrower [+« Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat:or-of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall natwperate to release the ability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required (o <Ommence proceedings against any successor tn interest or refuse to extend time for
payment or otherwise modify amor 1zation of the sums secured by this Secunty !nstrument by reason of any demand made
by the original Borrower or Borroyicr's successors i interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude the “xercise of any right or remedy

k1. Successors and Assigns Boriad, Joint and Several Liability: Co-signers. The corvenants and agreements of
this Security Instrument shall bind and benehit *== successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and a/jreerients shall be jotnt and several Any Borrower who co-signs this Security
Instrument but does not execure the Note: (a3 se-signing this Secuniy Instirument only 10 morigage, grant and conves
that Borrower's interest in the Property under the 1.rms of this Secuniy [nstrument. {(b)1s not personally obligated 1o pay
the sums secured by this Secunty Instrument. and((cy agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with ve22#4 to the terms of this Secunty Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securiy Insirument s cobiect 1o 2 law mhich sets maximum ican
charges. and that law 15 finally interpreted so that the interest or other loan charges cellected or to be collected in
connection with the loan exceed the permitied fints, then () ny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permatted lumit. and (b) an> sums alreads coliccted from Borrower which exceeded
permitted limits will be refunded to Borrower [Lender may choose’'te maie this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund rfiaces principal, the reducaon will be treated as a
partial prepayment without any prepayment charge under the Nete

13. Legislation Affecting Lender’s Rights, If enaciment of_Jxpiration of apphcable lawns has the effect of
rendenng any provision of the Note or this Secunty Instrument unenforcezble sccordmg 1o 11s terms. Lender. at its option,
may require timmediate payment in full of all sums sccured by this Security Instriment and may invoke any remodics
perrmmtted by paragraph 19. Jf Lender exercises this option. Lender shail take the stervspecified in the second paragraph of
paragraph i7.

14. Notices. Any notice o Borrower provided for in this Secunty Insirumen? shiil be given by delivenng 11 or by
mailing it by first class mail unless applicable law requires use of another method Tiic natice shall be directed 1o the
Property Address or any other address Borrower desaignates by nonice 1o Lender Any noticd &5 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by netice 10 Borrower Any notice
provided for 1n this Secunty Insirument shall be deemed 10 have been given to Borrower or Lende, wh:n given as provided
in this paragraph.

IS. Governing Law; Severability. Th:s Secunty Instrument shall be gorverned by federal 124 ~0d the law of the
Junisdiction i1 which the Property s located In the event 1that any provision or clause of this Secunis Fastrument or the
Note conflicts with applicable law. such conflict shall not affext other provisions of this Secunity Instrurisent or the Note
which can be 2iven effect without the conflicung provision To this end the provisions of this Secunty [nstrranent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Securiiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Bosrower. If all ©r any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrewer is sold or transierred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at 11s epbon, requ:re :mmediate paymer:t in full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender 1if exercise 1s prolubited by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall g:ve Borrower notice of acceleration. The notxce shali provide a penod
of not less than 30 days from the date the notice 1s dehivered or maiied wathin which Borrawer musi pay ali sums secured by
this Secunity Instrument. If Borrower fails to pay these sums pnor to the capiration of thiy period. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand un Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berpower shall have the nght 1o have
enforcement of this Secunty Instrument discontinued at any 11mc ot to the carher of (a) & davs (o1 such other penod as
apphicable law may specify for reinstatement) before sale of the Properiy pursuani to any power of sale contained in the
Secunty Instrument; or {b) entry of a judgment enforaing this Securnity Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secuniy Instrument and the Note had na acceleration
occurred; (b) cures any defauit of any other covenants or agreements: (<) payvs all expernses wcurzed in enpferang tims
Secunty Instrument, including, but not limited to, reasonable attorneys’ fecs, and (d) 1abcs such action as Lender may
reasonably require 1o assure that the hen of this Secunty Instrument. Lender’s nights in the Property and Borrowmer's
obligation to pay the sums secured by this Secunty [nstrument shall continue unchanged. Upen ranstatzment by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howerer. this right 10 reinstate shall not apply in the case of acieleration under paragraphs 13 cr 17,

CRIETON
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