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WHEN 'RECORDED MAIL TO:

CITY FEDERAL SAVINGS BANK
C/O CITYZRD MORTGAGE COMPANY

1 OAK BROOK TRRRACE #714

OAK BROCK TERRACE, IL 60181 86132225
NO. 747601-9

Jiok

{Space Above This Live For Recording Data)

MORTGAGE

— THIS MORTGAGE (“Security instrument™)is givenon MARCH 26TH .
19gs Themetgagoris xprSHAN AGARWAL and TRIPTA AGARWAL, HIS WIFE

PROGRAM FNMA FIXED RATE

which is organized and ©x?3 g under the iaws of THE UNITED STATES OF AMERICA . and whose address is
1141 BAST JERSEY STRLET, ELIZABETH, N.J. 07201 (“Lender™).
Bocrower owes Lender the princir s’ sum of '
EIGHTY FIVE THOUSAND EIGPr HUNDRED FIFTY AND 0/100
Doila-s(U.S. § 85, 850, 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrus ent (*Note™), which provides for monthly payments, with the full debs, if not
paid earlier, due and payable on APRIL 3, ~2016 This Security Instrament

secures to Lender: (a) the repayment of the dedt videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in’erest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) th< performance of Boiio7==r"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey to Lender the following described property

Jocated in COCK County, llinois:

LOT FIVE (5) (EXCEPT THE NORTH FIFTEEN (15) FELT THEREOF) AND THE NORTH

TWENTY FIVE {(25) FEET OF LOT SIX (6) IN SUBDIVISIO» OF LOT SIXTY ONE (61)

IN SAM SHACKFORD'S SUBDIVISION OF THE SOUTH WESI QUARTER (SW1/4) OF THE SOUTH

EAST QUARTER (SE1/4) OF SECTION TWELVE (12), TOWHSH! P FDRTY (40) NORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIZPAL MERIDIAN, (% “OCK COUNTY, ILLINOIS. .

PERMAMENT TAX [NDEX NUMBER: 13-12-416-004 20. %
COMMONLY KNOWN AS: 4857 NORTH CALIFORNJA AVENUE, CHICAGO, 1LLIGOIS 60625

PREPARED BY:
LAURTE A. MC DONALD

Sez2erag

-

which has theaddressof #857 NORTH CALIFORNIA AVENUE . CHICAGC i
[Straet) 1Cay)
lllinois 60625 (Property Address™);

2o Cooe]

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. rights.
appurtenances. rents. rovalties. mineral. oil and gas rights and profils. waler nghis and stock and all fixtures now or
hereafter a part of the praperty. All replacements and addinons shall also be covered by this Security Instrument. Allof the
foregong is referred 1o in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower 15 lawfully scisod of the cstate hereby comveyed and has the right 10
morigage, grant and convey the Propenty and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property aganst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimited vanations by junsdiction 10 constilute a uniform secunty instrumenr covenng real property.

ILLINOIS—Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-.(lu COMIRLIDATID SUSAE 56 FORMS, Sul. T CIEMERS, MCIEAR SRS 13131 7D 430D
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to mainiain the insurance in sffect until such time as the requirement for the
insurance terminates 1in accordance with Borrower’s and Lender’s written agreement or apphicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the ime of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Praperty. the proceeds shall be applied to the sums secured by this Secuniey
Instrumeni. whether or not then due, vith any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured smmediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower

[f the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a clarm for damagces. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauchorized to collect and apply the proceeds. at its option, either 10 restoration or repasr of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lepierand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone th= due dale ¢/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘.ot Releassed: Forbearance By Lender Not a Waiver. Extension of the nme for payment or
modification of amorizaim of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ol enerate to release the labifity of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse 1o extend time for
payment or otherwise modify anc rtization of the sums secured by this Secuniy Enstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender 1n exercising any nght or remedy
shall not be a waiver of or preclude thi: excrcise of any right or remedy.

1. Successors and Assigns boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and bencfihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrcwer's covenants and 1grecments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a7 iv co-signing this Secuniy {nstrument only (o mortgage. grant and convey
that Borrower's interest in the Property under ith7/12-ms of 1bis Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (o) ugrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with rczard to the terms of this Secunty Instrument or the Note without
that Borrower’s coasent.

12. Loan Charges. [f the loan secured by this Sccuniy Instrument s subject 10 a law which sets maximum foan
charges. and that law is finally interpreted so that the miierat or other loan charges coliected or ta be collected 1
connection with the ioan exceed the permitted hmits, then: (27 “ny such loan charge shall be reduced by the amount
necessary te reduce the charge to the permitted hmit: and (b} anv sums already coliected from Borrower which exceeded
permitted fimits will be refunded to Borrower Lender may chooss ' to make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund 7atuces prncipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. If enactment or cxprraion of applicable laws has the cffect of
rendering any provision of the Note or this Secunity Instrument unenforceabl: according touts terms. Lender. at its option,
may require immediate payment in full of all sums seccured by this Security Iasirument and may invoke any remedies
permitted by paragraph 19. If Leader exercises this option. Lender shall take the sieps specified in the sevond paragraph of
paragraph 17.

14. Notices. Any hotice 1o Borrrwer provided for in this Secunity Insirument Szl be given by delivenng it or by
mailing it by first class mail unless applicablic law requires use of another method Tl patice shall be directed to the
Property Address or any other address Borrower designates by netice to Lender. Any noace 16 Lender shall be given by
first class maii to Lender™s address stated herein or any cther address Lender devignates by notic 1o Borrower. Any notxce
provided for ia this Securnty Instrument shall be deemed to have been given (o Borrower or Lender w aen given as provided
sn this paragraph.

15. Governing Law: Severability.

This Secunity Instrument shall be gorerned by federal 124 nd the law of the b

jurisdiciion in which the Property 1s located. In the event that any prosision or clause of this Secunts Insirument or the {3
Note conflicts with applicable law. such conflict shall rot affect other provisions of this Secunity Instrumedie or the Note 8
which can be given effect without the conflicuing provision. Ta this end the provisions of this Secunity Instcuiaent and the $3 .

Note are declared to be sererable.

16. Borrower's Copy.
17. Transfer of the Property or a Beneficial Iaterest in Bosrower. I all or any part of the Property or any

intere<t 12 11 is sold or transferred (or if a beneficial interest in Berrower 1s wld or transferred and Borrower s not a natural
person) without Lender’s prior wntten consent. Lender may. at i1s eplicn. reguire immediate peyment mn full of all sums
secured by this Secuniy Instrument. However. this option shall net be exercised by Lender if exercise 1s prolibited by
federal law as of the date of this Secunty Instrument

If [.ender crercises this option. Lender shalf 2ive Borrower notrce of accelerabion. Tue potice «hall provide a penod
aof not less than 30 dass from the date the notice 1s dehvered or mailed within which Borrower must pay ali sums wecured by
this Secunty Instrument. 1f Borrower fails 10 pay these sums pnor 1o the expiranion of this penod. Lender may smyoke any
remedies permitted by this Secunity [nstrument without further potice of demand on Hotrower.

18. Boirower's Right to Reinstate. If Borrow cr meets certan condiiens. Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any ume prior to the earhier of: (3) S days for such orher peniod as
appiicable law may specfy for remsraiement) before sale of the Property pursuant 10 any power of sale contamned in thr
Securiry Instrument: or (b} entny of 2 judgment enforcing this Security Instrument Those conditions arc that Borrower:
{a) pass Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleranen
occurred: [b) cures any defaul of any other cosenants or agreementt () payvs all expenses mcurred in enforcing thas
Secunty Instrument. inclinding, but not lirmicd 1o reasonable attornesy” fees and (d) takes <uck action ay Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender’s nights e the Property and Borrower’s
obligation to pay the sums secured by this Secunty Instrument <hali continue unchanged. Upen reinstatement by
Borrower. this Security Instrument and the obligations secured herebs <hall remain fully effectne asif no accelerazion had
occurred. Howeser, this right (o reinstate shal not apply i1 the case of acceleration pnders paragraphs 13 0r 17,

Borrower shall be given one conformed copy of the Nore and of this Secuny Insirument. {7

‘;’7"' »
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