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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument") is given on ... 8EREL S

EXTTETRTTNY

19..86.... The MO BABOT iS5 .covvvicrririns e BRTANL R L BARGES AL A BACKELOK. ...l vt e
.................. wrsortt s (CBorrower”), This Security Instrument is BIVEN 10 i,
W BNIVERSAL A2RTGAGE, COREFORATION ... o ninnmsnninnncsssressses ey Which is organized and exisling

under the laws of &, AOLLSCANSIN. oo enverrerccarneess AN Whose addTess IS i
2O A NDRTH..EQOURLE. L STREEL 0o MILWAUREE v ML B3 203 i (Clender),
Borrower awes Lender he principal sum of ... SIS TWOL THOUSAND. QNE HUNDRED AN NOLLGOEUS s
............................................................... Dolturs (ULS, $...062,.LDQ.00Q.........). This debi is evidenced by Borrower's note
dated the snme dite as this Seoucity Instrument ('Note), which provides fur monthly payments, with the full debt, i€ not
puid enrlier, duc and payableona. . ARRIL LC 2000 e This Security Instrument
secures 1o Lender: (a) the repayraest of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificntions; (b) the payment Gt all other sums, with interest, advanced uader paragraph 7 10 protect the security of this
Security Instrument; and (c) the perfornarce of Borrower's covenunts and agreements under this Security Instrument and
the Note. For thi.‘i(glu)?msc. Borrower aods hereby mortgage, granl nnd cenvey (o Lender the following described property
located in ... COOK o oiinisnensossns ot sssrarsssssenstssssestesmassares smascessesssssssesenessssnsnrnsnsanieenasnnnne o GOURELY, Niinois:

LOT 36 IN VOLK BROTHERS SHAW ES%4THS A SUBDIVISION OF THE EAST 1/2 OF THE NORTH
EAST VRACTIONAL 1/4 OF SECTION 2¢% wOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SCUTH OF THE INDTAN BOUNDARY LINE IN COUK COUNTY,
ILLINOIS.
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which hns the address of w3724 NORTH HARLIM s, FSRRUTUIRTIRRION ¢ ; ¥ 8§ 67, L¢1 o N .
[Stroot} {City)
oIS v BEO34 e {"Property Address');

[2lp Code]

TUGETIER WITH gl the impravements now or herenfter erecied on The property, nnd all easements, rights,
Appuriensnees, rents, royalties, minernl, off and gos rights and profits, water rights sl stoek and all fixtures now or
herealter u part of the property. Al replucements s additions shall nlso be covered by this Security Instrument. Altofthe
foregoing is referred toin this Sceurity Instrument as the ' Property,”

BORROWER COYENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally ihe title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real roperty,

[LLINOIS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENT
AEORDERN FROM (LLIANA FINAHCIAL, tRC.

Form 3014 12,83

ST T Y RS — L

SEe




UNOFFICIAL COPY

NON-UNIFORM COYENANTS. Borrower and l_cndcr further covenant and agree as follows:

19, Acceleration. Remedies. Lender. shall. : ve notice to Borrower prior to acceleration following Borrower's -
brcach of any covenant or agreement in this Securi!;i Instrument (but not prior to acceleration under paragraphs-13. and.17 .
unless applicable law provides otherwise), The not ce shall specify: (a) the default; (b) the action reguired. to. cure the:
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must.be.cured; - .-
and (d) that failure to cure the defauit on or before. lhe date specified In the notice may result in acceleration of the sums
secured by this Security. !nstrumcnt, foreclosure by judicial proceeding and sale of the Property; The notice shall further s
inform Borrower of the right to'reinstate after acceleration and the right ¢o assert in the foreclosure proceeding: the no= -
existence of a default or any. other defense of Baorrdwer to acceleration and foreclosure. If the default is not cured on.or.:
befare the date speciﬁed in the notice, Lender at its option may require immediate payment in full of all sums.secured by
this Security Instrument without further demand and may forectose this Security Instrument by jodicial proceeding. - .
Lender shall be entitled to collect ali expenses incurred In pursuing the remedies provided in this paragruph 19. incinding. :
but not limited to, reasonable attorneys’ fees and costs of title cvidence, :

20. Lender in Possession, Upon acceleration undcr paragraph. 19 or abandonment of the Property’ and at any time -,
prior to the expiration of any ‘period of redemption following Judicial sale, Lender (in person, by agent or; by: Judaclally‘_ e
appointed receiver) shall be entitled to enter upan, tike possession of and manage the Property and to collect therents o
the Properly inclnding those pasi Jue. Any rents col| jccted by Lender or'the receiver shall be a pphed first 1o paymeat g ofthé
costs of ‘management of the Property and collection ‘of rents, including; but not limited to, receiver’s fees,’ premtums crl
receiver's bonds and reasonablé attorneys’ fees, and then to the sums secured by thiz Security Instrument.. - .

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease thls Secunty

Instrument withuut charge to Borrower: Borrower shall pay any recordation costs,

22, Waiverof Homestend: Borrower waives all right of homestead exemption in the Propcrty, o i

23: Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instruinerit, the covenants and agreemints of each such rider shall be incorporated into and sheil amend: and
supplement the covenral: and agreements of this Security Instrument as if the rider(s) were a part of this. Secunty
Instrument. [Check apptiisile box(es)}

[ Adjusiable Raie Rider O Condominium Rider (J 2-4 Family Rider

[ Graduated Paymen? Flider (3 Plenned Unit Development Rider
[R Other(s) [specify] APPENDIX D AND RIDER TO APPENDIX D

By SIGNING BELOW, Borrowcr accents and agrees to thc terms and covenants contained in this Security
Instrument-and in any rider(s} executed by Jsorrower and recorded i

L L L I T T T DL PR T TR TR AT T L TR s e

BRIAN D. BARGES, A BACHEL

T n(Seal)

F spersrssrae T L I L LT T T T T T T e .u..-..i-u-nluu.u'-'ufnu_(se_al) s

{Space Balowr This Lind Fo' Ac) dgment}

STATE OF _

COUNTY.OF (N gk S8:

I, ;ﬁ 4, g e aity {c/ s A NOTARY PUBLIC IN AND FOR 'SAID COUNTY AND :STATE; DO
CERTIFY THAT BRIAN D. BARGES, A BACHELOR, PERSONALLY APPEARED BLFGRE' ME AND/ ‘IS KNOWN
OR PROVED TO ME TO BE THE PERSON WHO, BEING INFORMED OF THE CONSFNL-OF THE- FOREGGING'
INSTRUMENT, HAVE EXECUTED SAME, AND' ACKNOWLEDGED ‘SAID INSTRUMENT ‘TG0 oF HI§ FR
FOLUNTARY ACT AND DEED AND THAT HE; EXECUTED SAID INSTRUMENT.FOR. THE :"'“'POﬁES AND USES* :
THEREIN SET FORTH. - ‘

w:;msssm HAND ‘AND oiv'mcmn SEAL THIS %ﬁ DAY OF _ ﬁ/&/ 198 J(_

MY COMMISSION EXPIRES: | / 7 o
. / i ‘ﬂ (SEAL)

Mycomraionszpim.lmza,rsas

“:-1: / MAIL TOMA

UNIVERSAL MORTGAGE CORP,
211l S. WHEATON AVE, SUITE 400

WHEATON, IL 60187
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If Lender required morigage insurance as, a condition of making 1he loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's writien agreement or applicable lnw.

B. Inspection.  Lender or its agent moey ke reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable couse for the inspeclion.

9. Condemmation, The proceeds ol any awnrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be ppid 1o Lender,

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lustrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower nnd Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amouni of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shull be

paid to Borrower.

If the Projenty is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awsrdorestie o elaim for damages, Borrower fails to respond 10 Lender within 30 days alter the date the notice is
given, Lender is nuthorized to colleet and upply the proceeds, at its option, ¢ither ta restoration or repair of the Property or
1o the sums seeured by this Security Instrument, whether or not then due.

Unless Lendersoy Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 2iike monthly payiments referred to in paragriaphs § and 2 or change the nmount of such payrnents.

10, Borrower Not(Reiensed; Forbearnnce By Lender Not a Walver. Extension of the time for payment or
moditication of amortization 41 the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not vrerfite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings nguinst nny sugeessor in interest or refuse (o exiend time for
payment or otherwise modify amortizedion of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borrower s saedessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exerciseal nny right or remedy,

11. Successors and Assipns WoundyJolot and Several Linbllity; Co-signers,  The covenarts and agreetents al
this Security [nstrument shall bind and benetit thesuccessors nnd nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Burrower's covenants and agre:mongs shall be joint und several, Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is ec-siizning this Security Instrument only to morignge, granl and convey
that Dorrower's interest in the Property under the tedims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nsteumnend; and (€} agrees that Leader and any other Borrower may agree (o extend,
modify, forbeur or make any sccommodntions with regarel to'he terms of this Securily Instrutment or the Note without
that Borrower's.consent.

12, Loun Clorges. 1 the lonn secured by this Security Instrument is suliject to a lnw which sets maximuom logn
charges, nngt that law is fnally interpreted so that the interest/or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) sy such lonn charge shall be reduced by the amount
neeessary 10 reduce the charge to the permitied limit; and (b} sny sumy alrendy eoliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tadnnke this refund by reducing the principal owed
utrder the Nate or by making n direct payment 1o Borrower. 1T n refund reduces principal, the reduction will be treated as o
partinl prepayment without nny prepayment charge under the Naote.

13. Lopislstion AMecting Lendee’s Rights, 10 enaciment or expration of applicable liws has the efleet of
rendering nny provision of the Noge or this Seeurity {nstrument unenforcenble seording toits terms, Lender, at its option,
may requite immediate payment in full of all sums secured by this Security Insiivment and may invoke any remedics
permitted by puragraph 19, If Lender exercises this option, Lender shall tuke the stepsapecified in the second paragruph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal)he given by delivering it or by
muailing it by first class mail unless applicable law requives use of another methed, Thelnotice shall be directed to the
Property Address or uny other address Borrower designntes by notice to Lender. Any notice te wonder shall be given by
first class muil to Lender's nddress stated herein or any other address Lender designntes by notice to, 3orrower. Any notice
pravided for in this Seeurity Instrumeni shall be deemied 10 have been given 10 Borrower or Lendecwhor given as provided
in this paragraph.

15, Governing Law; Severabillty,  This Sccurity Instrument shall be governed by federal lav/ s the law of the
jurisdiction in whicl the Property is focated, In 1he event that any provision or clause of this Security Instoument or the
Note conflicts with applicable faw, such conflict shall not uffect other provisions of this Security Instrumintor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre dectared to be severablie.

16, Borrowee's Copy, BDorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. “Transfer of the Property or a Beneficinl Interest in Borrower. 1 sl or any purt of the Property or any
interest in it is sold or trunsferred {or if'a beneficial interest in Borrower is sold o transferred and Borrower is not g niatural
persan) without Lender's prior written consent, Lender may, ul its option, reguire immudinte puyment in Tull of all sums
seoured by Chis Security fnstrument. However, this option shulf noy be exercised by Lender if exercise is prohibited by
fedeenl luw as of the date of this Scecurity Instrument.

I Lepder eaercises this option, Lender shall give Borrawer notice ol seceleration, The notice shall provide 4 period
of not less thun 30 duys Crom the date the notice is delivered or moiled within which Borrower must pay all sums secured by
this Security Instrument. 17 Borrower foils to pay these sums prior (o the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnstate,  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ag any time prior 1o the carlier of: (u) 5 days (or such other period ns
applicable lnw may specify for reinstatement) before sule of the Property pursunnt to any power of sale contained in this
Security tnstrument: or (b) entry of o judgment enforeing this Security lnstrument. Those cancitions are that Borrower:
(W) pays Lender all sums which then would be due under this Security Instrument and the Note hind no aceeleration
ovcurrad, (b cures any defuull of any vther covenunds or pgreements; (¢} puys all expenses incurred in enforcing this
Security Lnstrument, includieg, but not limited to, reasonuble nitorneys' tees; nnd (d) lukes such nction ns Lender may
rensonably require 1o assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligntion to pay the suns secured by this Security fnstrament shall continue unchanged. Upon reinsisiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as il no neceleration had
occurred, However, this right to reinstute shall not apply in the case of nceeleration under paragraphs 13 or 17,

»
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NON.UNIFORM COVENANTS Borrower and Le further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's . -
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 -
uniess applicable law provides atherwise), The notice shall specify: (s) the default; (h) the actlon reguired to cure the
default; (c) a tate, not less than 30 days from the date the notice Is given to Borrower, by whichk tie default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument; foreclosure by judiciai proceeding and sale of the Property. The notice shallifurther
inform Borrawer of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non- .
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on.or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand sind may foreclose this Security Instrument by judicial proceeding: .
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pmvided in this paragraph 19, inciuding,
but not limited to, reasonable attofneys' fees and costs of title evidence. L

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment ofthc Property and at any time-. .
prior 10 the expiration of'any period of redemption fallowing judicial sale, Lender (in person, by agent ar by:judicially
appainted receiver) shall be entitled 1o ‘enter upon;, luke possession of and manage the Property and to collect the rents of -
the Property including those past due. Any rents collzcted by Lender or the receiver shall be appllcd first to. payment of the.
costs of managcmcm of the Property and collection of rents, including, but not limited 10, receiver's fecs, premmms on..:
receciver’s bonds and reasonable attorneys' fees; and then to the sums secured by this Security Instrument, :

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Secunl.y-«
fnstrument withov: charge to Borrower. Borrower shall pay any recordation costs. -

22, Waivaof Homestead Borrow:r waives all right of homestead exemption in the Property.

23; Riders to tifs Security Instrument, If one or more riders are exccuted by Barrower and recarded together wlth o
this Security Instrumzat, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the cavenzats ‘and agreements of this Security Instrument as if the rider(s) were a part of th:s Sccunty
Instrument. [Check appiicalils box(es)] _ :

[:j Adjustable . Rate . Nl.der ‘ il Condominium Rider [J 2-4 Family Rider

[J Graduated: Payment Zader {C] Planned Unit Development Rider
[E Other(s). {spccil'y]‘ APPENDIX D AKD RIDER TO APPENDIX D

By SIGNING BELOW, Borrower /nccepts ard agrees to the terms and covenants contained in this Secunty '

Instrument-and in any rider(s) execuled by Birro ver and recorded
W‘Z 4 5 M. (Seal)
EL .

-------------------------------

BRIAN D. BARGES, A BACH _—Borraver
o trenmasersesamserse et sessssmseassasnstassrossentacererssinnesserasserssess s (SCRI)
L rower
{Space Below This Line “or Ack dgment)
——r .

STATE OF , *éée- e
COUNTY OF Ay e - B8 e
I, g&;é; - qg{ch , A NOTARY PUBLIC IN AND FOR 5/ iD COUNTY ' AND STATE DO
CERTIFY THAT BRIAN D, GES, A BACHELOR, PERSONALLY APPEARED BETGRE ME AND IS’ KNOWN

OR PROVED TO ME TO BE THE PERSON Wil0, BEING INFORMED OF THE CONT EN"S OF THE" FDREGOING

gggiﬁ%ﬂ;{ggl‘ ;‘iAVE 'EXECUTED SAME, AND ACKNOWLEDGED SAID INSTRUMENT 1O PE.HIS FR'EE ND‘
ACT AND DEED AND THAT HE EXECUTED SAID INSTRUMENT FOR THE P RDOSES AND USES

THEREIN SET FORTH. ¢ o

WITNESS MY HAND AND OFFICTAL SEAL THIS féﬁé DAY OF ,42?&ZL4’ . 193:15.

MY COMMISSION EXPIRES: : :
/ £CrE o om > . . {SEAL) _

My Comuission Expires June20,1989

w0l VA

-
e . -
23 UNIVERSAL MORTGAGE CORP. i
' 211 S, WHEATON AVE; SUITE 400
" WHEATON, IL 60187
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UNIFORM COYENANTS.  Borrower and Lender covenant and agree as follows: )

1. Payment of Principsl and Interest; Prepuyment amd Lote Churges.  Borrower shall promptly pay when due
the principal of and inleeest on the debt evideneed by the Note ad any prepayment and lage charges due under the Note,

2, PFunds for Toaxes und fnsuranee,  Subject to applicable lnw or toa written waiver by Lender, Borrower shull pay
to Lender un the duy ipapthly, payments are due under the Note, until the Note is peidt in full, o sum ("Fuads™) equal to
one-twellth q[f:’__(g:)}yénrl'y tii’cs and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents an the Property, il any; (¢} yearly hazard insurance pramiams; and (d) yearly
mortguge insurance premiums, ifany. These items are called “escrow ilems.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates af future escrow iteins,

The Funds shall be held in an institation the deposits or accounis of which ure insured or guacanteed by o federal or
state ngeney (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding und applying the Funds, analyzing the necount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and spplicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower, without charge, an aunual nccounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged as additionn) security for the sums seeured by
this Sceurity Instrument.

IT the nnount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required o pny the escrow items when due, the excess shall be,
at Borrower's aptish, either proraptly repaid to Borrower or credited to Dorrower on monthly payments of Funds. Il the
amount of the Funds aeld by Lenaer is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymentin Tull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leng<r 4 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 28 thesale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n eredit agains th: sums secured by this Sceurity Instrument.

3. Applieation of Paymoaes  Unless applicable lnw provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable und s paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens.  Borrower shiatl pay all taxes, assessments, charges, fines and impositions uttributable 1o the
Property which may attain priority oves s Seeurity Instrunrent, nnd leaschold payments or greund rents, if any.
Borrower shall pay these obligntions in ths manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time direety (o the persos owed/payinent. Borrower shall promptly furnish to Lender ull notices of wmounts
10 be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shull promptly furpish to Lender
receipts evidencing the payments,

Borrower shalt promptly discharge any lies v/nizh has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation securéd /by the lien in o munner acceptable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of the'lizn in, legul proceedings which in the Lender’s opinion operale o
prevent the enforcement of the lien or forfeiture of any purrof the Property; or (¢) secures from the holder of the Jien an
agreement satisfuctory 1o Lender subordinuting the lien to tuis Security Insirument. IF Lender determines thit any part of
the Property is subject to n lien which may ntlain priority ove’r this Security Instrument, Lender may give Borrower a
noticg identifying the lien. Borrower shall satisfy the lien or tnkeope or more of the actions set forth above within 10 days
of the'giving of notice,

..5. Hazurd Insurnnce,  Borrower shall keep the improvemerils g existing or herealter erected on the Property
insuredhaguinst loss by lire, hazords ineluded within the term “extended cavirage’ andh any other huzards for which Lender
rcc;ui(c"ﬁ-_insur:mcc. This insurnnee shall be maintained in the amounts 2ran for the periods that Lender requires. The
insurniiee carrier providing the insurinee shall be chosen by Horrower subjee to, Lender’s upproval which shall nat be
unreaspopbly withheld.

Al insurance policies and renewals shall be sceeptable 1o Lender und st aehude a standard mortgage cluuse.
Lender shull have the right o hoid the policies and renewals, 11 Lender requires, BOrsuwer shall promptly give to Lender
all receipts of paid premivms nid renewal notices. In the event of loss, Borrower shall give/prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not mucle promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shall be ayplied 1o restoraiion or repair
of the Property damaged, if the restoration or repuir is econontically fensible and Lender’s security is nol lessened. If the
restoration o repuir is nut economically fensible or Lender's securily would be lessened, the inguras ce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess grad to Borrower, IT
Borrower nbandons the Property, or does not answer within 30 dnys a notice from Lender that the insirenee carrier has
offered to settbe a clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore

“the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day beriod will begin

- when the notice is given.

‘.

Uniless Lender und Dorrower otherwise agree in writing, any application of proceeds 1o principal shall ot extend or
postpone the due date of the monthly payments referred toin paragraphs | wnd 2 or change the amaount of the payments. 17

~under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurnnce policies and proceeds resulting
“from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

[nstrument immedintely prior to the acquisition.
6. Preservation and Muintennnee of Property; Leascholds,  Borrower shall not destroy, damuage or substuntially

change the Property, allow the Properly (o deteriorate or commit waste. IF this Seeurity lnstrument is on u leaschold,
Borrower shall comply with the pravisions aof the lease, and if Borrower nequires fee title to the Property, the lensehold and
fee title shall not merge untess Lender agrees to the mecger in writing.

7. Peotection of Leader's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contnined in this Security Instrument, or there is o legal proceeding that may significantly afTect
Lender's rights in the Property {(such os a proceeding in bunkruptey, probate, for condemnution or 10 enforce laws or
regulntions), then Lender may doand pry for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions mny include paying any sums secured by a lien wiich has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys' fees and entering on the Property 1o make repairs. Although

Lender may tnke action under this pneagraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Buorrower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notjee from Lender 1o Borrower

requesting payment.
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{Space Above This Line For Recording Data) —-—-—‘-kvc-?—g o -ﬁ*l‘mg 4'5
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, MORTGAGE
THIS MORTGAGE {"Security lnstrumenl") is given on ....... AE RI;L B .. o
19..88.. - Themeitg: goris - REAN,. B, BARGES ae. o BAGIELOR cvorerressssomssonssssssmssnsmmsssssessismmnstsoossnssss:
. . ("Borrower"). This Security Inslrumcnns gwen 10 .41ins vesarasins :
. UNIVERSAL. VT’R"’G.AGE CQRJ?QRATIQN... ererive e et vass b eR st e are s sh e pasanassaernee s sreremrensy Which :sorgamzedand emstmg

undcr the laws of ... LS GANSIN. . viriinisst nrieeessnersseser, 1A whose BdAressis ..o
wesireeersserrsacsnsssesorese 0 Lcndcr")

w4 NORTH. EQURT ;.. TREET, ... HILWA.HKEE, .HI.¢.5.B2D.3« et b PR AN PRy e L
Borrower owes Lcndcrlmr Tucipal sum of .. JALXRY.THO. THOUSAND.. QONE., 'BUNDRED.. ARD JNOLLODTHS opvivisaereegs
. Dollars (11.8. $...62.,.100..08,.........}: This debt is evidenced by Barrower’s nole-

N TIEL e L T YT

dntcd the snmc datc as thzs Sc..ur .y [nslrumem. (*Note"), wh:ch provides for momhly paymcnts, with. the fulf debt, if not
paid earlier, due and payable on' RIL . L,.2016 v This Security. Instrument ..,
secures to Lender: (a) the repay..-cnt of the debt ewdenccd by lﬁe Nole. wn‘h mtcresl. and aﬂ renewals, cx::nsmns.and
modifications; () the payment of all ciher suims, with interest, advanced under paragraph 7 to protect:the.security of this
Security Instrument; and (c) the perforiio:ice of Borrower's covenants and agreemenis under this Security Instrument.and . -,

the Note. For tius 8u se. Borrower does he Ly mortgage. grant and convcy to Lendr.r the I‘ollowmg described property.. ::
et sse et prppa st seraen Crreve Cnumy. Illmms.., -

located in e YL Pevreverseosrss S ORI
, . oy

o

LOT 36 IN VOLK BROTHERS SHAW ESTATF3 A SUBDIVISION OF THE EAST 1/2 OF THE :'NCRTH -
EAST FRACTIONAL 1/4 OF SECTION 24, /1UWNSHIP 40 WORTH, RANGE 12, EAST OF THE ' -
THIRD PRINCIPAL MERIDIAN, SOUTH CF THE LNDIAN BOUNDARY LI’NE 'IN COOK COUNTY, -

ILLINOIS.

SR A DI 038-one 53

which has the address of «o....3724 NORTH HARLEM rerrvensernnns oo QHIGAGQ...
L S ~ [Street) i |ty]
Hin0is e BRO34. e (“Property. Address™); ;
{2ip Code) .
TOGETHER WITH 2)) the improvements now or hereafter erected on the property, and al} ga;cmcnts. rights, ﬁql;v
appurtenances, rents, royaliics, mineral, oil and gas rlghls and profits, water rights and stock and ali fixtiires now ar b
herenfier a part.of the properly. All rcplaccmcnts and additions shall aiso be covered by this Security Instrument All o!‘thc , b
foregoing is referred to in this Security Instrument as the “Property.” | o f:::
BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and: has the nghl to "o bt

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record.
Borrower warrants and w1ll defend gencral!y th mle to the Property against all clzims and d:mands. subjcct to any
encumbrances ol'rccurd.
THis SECUR[TY INSTRUMENT combjnes ‘uniform covenants for nnuonal use angd non- uml‘orm covenants w:th "
limited variations by jirisdiction to constitute a uniform security mstrumcnt covcrmg real’ propcny. o e
T o

Form 3014 12/83

ILLINOIS—singie Family—FNMA/FHLMCG UNIFORM INSTRUMENT
'AEORDER FROM ILLIANA FINANCIAL, INC.
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APPENDIX D

AMENDMENTS TO MORTGAGES AND MORTCGAGE NOTE

{Non-assumption, acceleration, and due-on-sale language for
Mortgayes to be prepared)

rach Mortgage shall contain provisions which authorize
the appropciste Mortgage Lender to accelerate the Mortgage Loarn
secured thereby upon (a) any sale, rental or other transfer of
title to or possrssion of such residence or any interest therein,
{b) any assumption of such Mortgage, (¢) any failure of the morct-
gagor under such Xo:rgage to occupy such residerce as his pring-
ipal residence, or (d)-any fallure of any agreement or statemen:
of fact or intention nade in the Mortgagor's Affidavit to be :rue
and correct. Each such (Murtgage shall contain provisions whereby
the mortgagor acknowledges that the Hortgage Leoan has been macs
from funds cbtained for putlic purposes through the sale ¢i iéx
exempt bonds by the City of (Chicago, Illinois and that all the
agreements and statements of {act in the Mortgagor's Affidavi:
are necessary conditions for the granting ci the Mortgege Lcan.
Fach Mortgage shall provide that such Mortgage shall not be as-
sumed. Each such Mortgage shall provide that the Mortgages
agrees to notify the City of Chicago of the occurrence c¢i any
event described in the first sentence ofl this paragraph.

qcGeeToN
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RIDER TO APRENDIX D

ADDENDUM

-

This ADDENDUM is made this 4TH day of _APRIL '
1986, and “is xnrorporated into and snall be deemec ¢ amend and

supplemenr_ “he Borrower's Note to UNIVERSAL NORTGAGE CORPORATION
(the "Lender”; and the Mortgage dated of even cate nerewith given
by the undersigned (the "Borrower") to secure the Borrower's Note

to the Lender,

The Borrowsr acknowledges and understands tha:r the
Mortgage Loan evidenced by the Note has been made from funcs
obtained for public purpeses through the sale of tagx-exerpt boncs
by the City of Chicago, Jilinois (the "City") pursuant to its
Mortgage Purchase Program ,the "Program"). The 2crrower under-
stands that any misstatemenss in the affidavit signed by the
Borrewer and/or the performanze of certain other acns by the
Borrower may cause the interestl of the Bonds to be subject o
federal income taxation, which wouid adversely aflect tne Pre-
gram, In order to preserve the iategrity of the Prcgram, the
Borrower covenants and agrees asz follows:

1. Until notified to the contrary by the hereinalfer
defined Master Servicer the Borrower  Agqrees to make all
payments required by the Note and Mcrtgage to Universas
Mortgage Corporaticn, P.O. Box 2082, 744 North Fourtn
Street, Milwaukee, Wisconsin 53201 (the "Master Se*szer')
under a Master Servicing Agreement dated Octower 1, 1§53

among the Master Servicer, tne Clty and Continersai I11in
Bank and Trust Cormpany of Chicago, as Trustee,

2. To the extent otherwise permitted by law, the Hcte
may be accelerated, and upon acceleration all sums dua under

TR

the Note will become immediately due and pavable in Iull,
upon (a) any assumption cf the Note and Mortgage, {b2) anv
sale, rental, transfer or cisposition of tizle tz ©r pCs-
session of the Property or any interest ctherein, (¢) any
failure of the Borrower to occupy the Property as his prin-
cipal residence, cr (d) any fallure ol any agreemzn: Cr
statement of fact or intention in the affidavic execuzed oy
the Borrower to be true and correcet,
3., The Borrower will notify the City, zhz M

T
Servicer and the Trustee upcn the happening of any ¢
events speciiied 'n Section 2 of this Addendum.

98CerIoR
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4. The provisions of this Addendum will govern in the
case of a conflict with any provision of either the MNote or
the Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Adden-

<) t
sl /5 L

dum,

Borrower
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