UNOFFICIAL GOPY s

ASSUMPTION AGREEMENT WITH RELEASE 86188735

o
AGREEMENT made this ;3"'9 day of Tlf{-&.‘un.u\,) , U e y by and
Loetweon Margarciten & Company, luc
hercinafrer
and Robert G & Cynchia J Klein
Robert G Edwards and Beatrix
M. Fdwards, his wifle,

referred to as the Lender .
hereinalrer referred cto as the Mortgagor (s), and
hereinatrer referred to as the "Assuming Grantce{s)*: .

W1TNESSETN

1. Lender in the holder of aNote and Mertgage  made by the

Mortgagor {(s) dated August 2, 1983 , and recorded in the office
of the Clerk of Cook County in Book of Record for said County
at Pagr(s) 73536 covering premises known as 309 Cameron Way, Buffalo

Grove, Mllinocis  60090.

2. There is due on said Nove and Mortgape as of the date hercof
the sum of 4 55.304.58 , together with {nterest [vom October 1, 1985,

3. The said 'lortgage provides that in the event of a sale or
transfer of the moitgaged premises the uapaid principal indebtedness
shall become due unlegds)che prior consent of the Lender shall be
obtained,

[ In consideratior of the agreement and undercaking of MAssuming

Grantee{s)'" assuming aand agrieling to pay the Note and to perform the covenants
and obligations of said MortgageiDeed of Trust sccuring said Nore, Lender
wiaives and relinquishes its righc/under the Mortgape/Deced of Trust ro declare
all sums sccured by the Mortgage/Jeed of Trust to be fimmediately duc .

payable by reason of the sale and tranifer by the mortgapors to the Assuming
Grancee(s), it being understood and asnresed that this wailver and relinquishmenr
applies only to said sale and not to ahy future sales or transfers.

5. It is further understood and ageged that the Mortgagor(s) isfare
released of any liabilicy in and under the “buve described Note and Mortgage/
Deed of Trust, as amended hereby, and hereby consents to and agrees to all
of the cerms of the hercin desceribed Note and Mortgune/Deed of Truset.

6. he  Lender y it consideration of the envenants in this
aprecment coneained has at the request of the Mortghgrr (s) agreed
to a cransfer of the mortgaged premiscs to the Assuming Crantee(s) subjecrt
to the following terms and conditions:
a.  The Assuming Grantee(s), their successors or wssigns, hercby
covenants and agrees that from and afrter this dace hereol, they shall
be Jointly and severatly liable for and bound by cach and“Wli ~f the o
terms of the said and credic instrument which it secures irn 2nz same (=
ok
&

manner and to.the same exvent as If they had executed said ins{ruments
L]

in the first instance. S
b. Said Mortgapge must be currcear at the time of transfer of ES
title. cq

ALL PARTIES 1O THIS AGREEMENT specifically undertake and agree that
nothing v the Agrceement shal) be understood or construed fo amount Lo
a satistaction or release in whole or in part of said Mortgage and
impair the ripht of swale provided for under the terms of the Morcgage
or ovther remedy provided by law {or the foreclosure of Mmrtgage
by action or otherwisce,

T IS UNDERSTOOD AND AGREED that all terms and/or conditions of the
above meationped Notoe and  Mortgape shall vemain in full
force and eflect without change, except as hercinabovs otherwise specifically
provided and that this Agreement applices only to said transter.

. /




.‘~

>
>
O.
O
=
<
O
LL
LL
O
Z
D

L.




. ZN wITESS t'ﬁIEL.T-g- , tho [)IQELLE Ln:cto'hav!_ex]ccgcc;"'!.hié afreahent as of the day
first above written: e -
ey f A (
; e L ALE

FORTGAGCOR (s} ¢
Robert G Kl‘c‘Kn . -
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C
STANTE OF

4 194, before me, the subscriber, personally

Sty

- who, I am satisfied, the porsan(s)

e e

n this‘,.,-.’c' “day of g e
appeared oot ooom oo s LT /(\
namad in and who axecuted the witnin instrument, and thereupon acknowledged
that signed sealed and delivored the same as act and deed, for the purposes
theroin expressad, 1T gy g

e !
¢ s P ! P
T L .".':".{ N ‘,_l/{'f'f/,‘_'"/'\.{m'.
T NOTARY PURLIC

TN
ASSUMING GIANTILE(S) ¢ A y

Ro/byurl. G Edwards
. - ' S .
Ao, / 2). =l iglog 2

Qeatrix M, Fdwards
STATE OF ___ QA Aturt s CCUNTY OF é:g-’.&g.__
tn this 2¢4 day of v{@«rwwu?_, 1947, before me, the2 subscriber, personally

appeared Kohewt- 6 % A Aax . A drwho, T am satisfied, the person(s)
named in and who erxecuted tHewithin dnstrument, and chereupon acknowledged that

sigred, sealed and delivered the same as act and deed, for the purpcses

I .

NOTARY PUBLIC Q

therein erpressed,

LENDER:
ATTEST:

Assistant SECRETARY /Mary Donchue Assistant Yice- PRESI[?EN’I‘/ Jeanne Bader

STATT OF NEW JERSEY @
CCUNTY OF MIDDLESEX 3
BE IT RRMEMBERED, that on this ioch day of Much 12:4-, before mz2, the
subscriber, a Notary Public of New Jersey ,personally appeared .

Juanne Bader who, I am staisfied, is the person who Rigned the within
instrument Assistant Vice - President of Margaretten/& Company, lNc

the Corporation namad therein and she thereupon acknowledood that the

asid instroumzant made by the Coiporation and sealed with its corpofoia: seal was
signed, sealed with the corporate seal and delivered by her as such /cfficer and
is the voluntary act and deed of the corporation, made by virtue of *he-authority

fram its Doard of Directors. '
Aoty Shdro

NCOTARY PUBLIC /Ca tfhy gst roo
Dorothy Butch DATE : Oceober IB.CAﬁW
L e 2kl oty TSV PUBLIC 0F Ay JERSEY &
Signature meﬁ?&""ui [ ehl Wy Comission Erghss Jums 17, 150e}
[y &

Margaretten and Company Inc.

280 Maple Streot
Porth Amboy , New Jersey o862
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