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MORTGAGE 5497906

THIS MORTGAGE (“Sccurity Instrument')is givenon MARCH 31 )
19 B6 ‘Themedgagoris RICHARD J. KAPSCH AND VIRGINIA KAPSCH, HUSBAND AND WIFE

(" Borrower™). This Secarity Instrument is given 0 GOLDOME REALTY CREDIT CORP.

which is orgunized and exis’np under the lawsof  THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAXH
BUFFALO, NEW YOKK 14203 (*'Lender™).

Borrower owes Lender the principalaum of
ONE HUNDRED TWENTY FOUR THOUSAND AND NO/100—--

Bollars (U.S. 124,000.00 3 This debt is evidenced by Borrower's note
duled the same dnte us this Security Insirunient ("Note'), which provides for monhiy PRYTRSIUS, with the full deb, il no!
puid earlier, duc and payable o BRENxXDPAREL  APRIL L, 2016 k /( This Security Instrument
seeures to Lender: (n) the repayment of the deot Jvidenced by the Note, with interest/and ull renewals, extensions and
modifications; (b) the pnyment of all other sums, with interest, ndvanced under paragraph 7 to prolect the security of this
Sccurity Instrument; and (¢) the perfarmance of Boriotser's covenants and agreements under this Security Instrument and
the Note. For this purpese, Barrower does hereby morigage, grant nnd convey to Lender the follawing dcscﬁd property

located in COOK Cothty, linois:
LOT 118 IN THE RESUBDIVISION OF CERIAIN LOTS AND VACA'TED STR IN
RESEDA WEST UNITS 1 AND 2 BEING A S4EDIVISION IR THE SOUTH 1/%aOF
THE SOQUTHWEST 1/4 OF SECTION 11 AND ‘A SUBDIVISION OF A CERTAINDIRACT
OF LAND IN THE SAID SOUTH 1/2 OF THE GOUTHWEST 1/4 OF SECTION o,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THZ /THIRD PRINCIPAL MERID®AN, IN
COOK COUNTY, ILLINOIS.

02-11-309-009 W

206198

which has the sddressof 215 CARPENTER DRIVE . PALATINE '
{Street]} iy}
Minois 60067 (" Property Address");

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gns righis and profits, water rights and stock and all fixtures now or
herzafter o part of the property. All repincements and additions shall nlso be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrawer is luwfully seised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defemd genernlly the title 1o the Property againgt all claims and demnnds, subject 1o uny
cucumbrunees of record. g

TIHS SECURITY INSTRUMENT combines uniform covenants for nationg! use and non-uniform covenants with
timited variations by jurisdiction to constitute g uniform security insirument covering real property.

ILLINOIS —singte Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 11 (IL) COMSOURDMATIEY [WAINESS FENIMS, INC. - M. CLIMENS, MICIRCGAN $8040 - (11 192 1200
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.o = Leader required mortguge insurnnee ns 1 condition of mnking the lonn secured by this bccum) Instrument,
Borrofver shall pay the premiums required to maintain (he insurnnee in effect until such time us the requirement for the
insurunce termzinntes in nceordance with Borrower's and Lender's writien agreement or applicable law.,

8. Inspection.  lLender or is ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection speeilving rensonnble enuse for the inspection.

9. Condemnution. The proceeds of uny nward or cdoim for damages, direct or consequential, in connection with
any condemunution or ather wking of any part of the Property, or for conveyance in liew of eondemnntion, are hereby
ussigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. [ the event of a partial taking of the Property,
wnless Borrower and Lender otherwise sgree in writing, the suims sccured by this Security Tastrument shall be reduced by
the amount of the procceds multiplicd by the following fraction: (#) the towal amount of the sums secured immedintety
before the taking, divided by (D) the fnir market vadue of the Propenty immedintely before the taking. Any balance shall be
paid to Borrower.

H the Property is abandoned by Horrower, or if, after notive by Lender to Borrower that the condemuaor affers to
make an award or settle a claim for demages, Borrower fiuils 10 respond 10 Lender within 30 days after the date the notice is
given, Lenderis nnathorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secyiad oy this Security Instrmnent, whether ar not then due.

Unless Lendezand Borrower otherwise ngree in wnlnu,. any applicstion of proceeds 1o principal shail not estend or
postpone the due a7 Gf the monthly payments veferred 1o in paragraphs Fand 2 or change the amount of such puyments,

10, Borrower 2oz Released: Forbearnnee By Leader Not o Walver,  Extension of the time for payment or
modification of smorticabion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali ot bperate to relesse the linkility of the original Borrower or Borrower's suceessors in interest.
Lender shall not be reguired 2Gecommence proceedings agninst any successor in ingerest or pefuse to extend time for
payntent or otherwise modify npiortization of the sums seeured hy this Security Instrument by reason of any demand minde
by the original Borrower or BorrowsD's successors in imterest. Any forbearance by Lender in exercising any right or remedy
shndl not be o wniver of or prechide the szereise of any right or remnedy.

11, Successors and Assigns ovadodoint and Several Bilability; Cossigners,  The covenants and ngreements of
this Security instrument shall bind and braedfit the suceessors and assigns of Lender and Borrower, subject ta the provisions
of puragraph 1 7. Borrower's covenunts and gareoments shall be joint amd several. Any Borrower who co-signs this Securily
Instriinent bt does not execute the Note: (o) is co-signing this Security [nstrumens only to morigage, grant and convey
that Borrower's interest in the i'rnpcrw under i terms of this Security Instrument; (b) is not personally oblignied 10 pay
the sums secured by this Security [Instrument; awd @) agrees that Lender and any olther Borrower may agree to extend,

cmuadily, focbenr or make any accommuodntions withoenard to the ferms of this Sceurity Instrament or the Note without

thut Borrower's consent.
12, Lonn Charges, 1 the losn secured by this Secarizy lastrument is subject 1o luw which sets maximum loan

charges, and that law is finally interpreted so that the (nterest or other loan charges collected or 10 be collected in
canncetion with the lonn exceed the permitted limits, then: Zapany such Toare charge shall be redaced by the amount
Cnecessary o reduce the charge (o the permitted limin and (b)) wysums alrendy cotleeied from Barrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may chadse 1 make this refund by reducing the principal owed
under the Note or by na¥ing o direet payment (o Borrower, Ha relvil educes principal, the reduction will e trented as o

partiad prepayment without any prepuyment charge under the Note,
13, Legisintion Affecting Lender's Rights, IT enactment or exgirution of applicable lnws has the effeet of

rendering any provision of the Note or this Security Instrument unienforcenble secording 10 its teems, Lender, atits option,
may require immcdiate payment in fult of all sums sceared by this Securit) Ins.coment and may invoke uny remedies

permitted by paragraph 19, [f Lender exercises this option, Lender shall tuke thestops specified in the second paragraph of

puragraph 17,
14, Notices.  Any notice to Borrower provided forin this Security Lnsteumensshall be given by delivering it or by
recaeitiong i by flrst class mail anless applicable lnw requires use of another method? Thenptice shall be direeted 1o the
Property Adkdress or any other address Borrower designates by notice to Lender. Any potice 10 Lender shall be given by
first cluss miail to Lender's nddress stated berein or any orther nddress Lender designates by natice to Borrower. An)‘ natice
provided for in this Sceurity Instrument shall be deemed o have been given to Horrower or Eendeeschen given as provided
in this paragraph.
15, Governing Law; Severnbility,  Fhis Security Instrument shall be governed by federalaoi mrnd the law of the
jurischietion in which the Property i located. In the event that any provision or cliwuse of this Securing instrument or the
Note conficts with applicuble lsw, such conflict shall not affect other provisions of this Security Instrarient or the Nowe
which can be given effeet without the conflicting provision. To this end the provisions of this Security [ustpient and the
Note ure declared to be severable.
16, Borrower's Copy.  Borrower shall be given one conformed copy ol the Note and of this Security Instrument.
17, Transfer of the Property or # Benelicial Interest in Borrower,  ITall or any part of the Property or any
interest in it is sobd or transferred (or if o beneficial interest in Barrower is sold or trunsfeered and Borrower is not a natura)
person) without Lender's prior written consent, Lender muy, ot its oplion, require immedinte puyment in full of all sums
sectired by this Seeurity Instrument. However, this aption shu}i not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Sceurity Instrament.
1 LLender excrcises this option, T.ender kl\ull pive Borrower notice ol aaeeleration. ‘The notice shall provide n period

of not bess thun JOdays trom the date the notice is detivered or maited within which Borrower must pay sl sums secured by
this Security Tnstrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lender nay invoke uny
remedivs permitted by this Secuwrity tastrument without tether natice or demand on Borrower.

14, Horrower's Right to Reinstate, 1P Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 duys (or such other period us
upplicable law may specity for reinstatement) before sule of the Property pursisnt to any power of sale contasined in this
Security fastrument; or (0) entry of u judgment enforeing this Seeurity Instrumens. Those conditions are that Borrower:
(#) pays Lender all sums which then would be due under this Sceurity Instrument nnd the Note haed no aceelerstion
occurred; {(b) eures nay delaull of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumeni, including, b not limited 1o, reasonable nitorneys® fees; and (d) tukes such aetion as Lender moy
reasonably require (o assure that the lien of this Sceurity Instrument, Lender’s rights in the Property und Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
aceurred. However, this right to reinstate shall not apply in the case of aeceferation under paragraphs 13 or 17,
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UNORHGIALGORY 5 .

PARTIES TO AGREEMENT

II.\

' This agreaemont is boetween thao parovonn nigning below horeinaftar veferrad

to as "Borrower(s)" and [X] Goldome Realty Cradit Corp. { ] Goldame FBS
referred to as *Lendor”,

AMENDMENT OF OTHER AGREEMENTS

This agreemont is to amend and be part of the deed of crust/morvegape/decd
to sacure debt (Sccurity Instrument) nigned thils date by Borvower(a), to
gecure Borrower's promise co repay the loan, The socurlty Instrumant
socures the property the property loecanted st
215 CARPENTER DRIVE, PALATINE, ILLINOIS 60067 .
In addition to the agreements contained in the note and necurity fnstrument
borrowar(a} and Lender further apvec u#s follows:

1. Lender doca not desire to make a loan to Borvower{s) securad by this
property unlesa the proparty is to by occupled by Borrewev(s) ns Norrower's

primasy residence,
2. The dorrower{s) desire{a) Landar to make this loan,

3. Borrvower{(n} promino{a) and nppsuro(s) Lender that 16 intends to accupy
this properc; ¢a borrowor's primary voesidance and that borrower(n) wiil so
oceupy this pregorty as its solo vesldence within auixey (60) daye afroev

gettlement.

4. Borrower(m) and lsiudar furthar agvee that if Borvower(se) breach{es) this
promise, then Lendar o invoke any of the ramedies provided in the pacurity

instrument including bLut nat limiced to:

8, Power of Sale

k. Decrease in term o€ laap, . .

¢, Increase in invordat rasg frg “P830007,

d, Require that the principal bd ahce be raduced to 80% of the original
purchaso price which was &

TERMINATION OF AGREEMENT

The provisions of this ridaer shall tevafrvaze and end upon tha aaole and
purchase of tha note secured by this properiy to Fedaral Natiennl HMortgage
Ansocliation or the Fadernl Home Loan Mortgage Corporation.

IN WITNESS WHEREOF, Borvowar{s) has/hava eoxacuted this Owner-Occupnney Rider.

: 7 bl L
o A iy j/' A )y ,
Gt ete (S AT
RICHARD J. KAngfi u9ﬁ301¢z;1{
S . . e =
R e BT
VIRGINTX KAPSCH TTECRROVER

STATE OF ILLINOIS 5

CITY/COUNTY OF (X ‘/\ , to owit:
I, the underaignad Notary Pudlic in and for'chq,nfcrqanid %tn:a utd’City/ ,
County do hereby certilfy that _Jc (/AR A fmoncd 9 /éﬁz‘- A= A‘/ﬁ?ﬁ‘&/\

Borrower(n), has/have personally uppeaved before me in“said Ciry/County’ and
ncknowladgod the within inacrument to be theiv act and dnﬁdwf , 7 -1
j/g/" ' ,4//24?(’{,"{7'&_-_—. : -1986\& N
7 - ?

Given under my hond and aeal of office thle day of -
Sy oyt
//» ) s CM&A&M\,,/
/ HNotary Public o
N
] Jomd
Lo &)
[SE’AL} ’] /’{)\/’:\|\. C'J
My cammission expirves: //A PR 0
G
&

OOR-REV.&6/14/84
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