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THIS INDENTURE, made this i th day of Apr il 19 {14 between

O ROKRAMER, AND SanNBRA L KERAMER, Has L

Mortgagor, and Margaretten & Company, inc., a corporation organized and existing under the laws of the state of
New Jersey and authorized 1o do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in

the principal sum of

Sivlv-Une Thousand,
Dollars (3 A1, 400,006
Mine & One Hatt Por Contum

per centum { GoR oL %) per annum on the unpaid balance until paid, and made payable
to the order 45 the Mortgagee at its office at 280 Maple St,, Perth Amboy, NJ 08862, or at such piace as the holder
may designate ip/writing, and delivered or malled to the Morigagor: the said principal and interest being payable in

monthly installmeats of

Cive Huamdyed Eighteorn aond 1w180 .
Dollars (3 S1LEL N ) beginning on the first day of

B (1 I continuing on the first day of ench month thereafter until the note is fully
payoent of prineipal and interest, if not sooner paid, shall be due and payable on the first

Six MHundred Ven and 007108
) payable with interest at the rite of

June
paid, except that the final
day of Maw TULS

Now, THEREFORE, the sai(t Mcrigngor, for the better securing of the payment of said principal sum of money
und Interest and the performance of<he covenants and agreentents herein contained, does by these presents MORT-
GAOE nnd WARRANT unto the Morigrgee, its successors or assigns, the following described rend estate situate, lying,

und being In the county of SR and the
State of linols, to wit:

{ietp]
LA

.~ DEPT-01 RECORDING
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19-18 -4i2-03)

TOGETHER with nll and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereol; nnd all fixtures now or herenfter attached to or used in connection with
the premises hereln deseribed and in addition therete the folowlng described houschold appliances, which are,
and shall be deemed to be, Fixtures and o part of the realty, and ure s portion of the security for the indebtedness
herein mentioned;

Should the Yeterans Adminlstration for any reason fnil or refuse to issuc the guarantee {in the maximum amount
permitted) of the loan secured by this mortguge under the provisions of **the servicemen's readjustment act of 1944
as nmended, within sixty days of the date hereof, the mortgugee herein may at iis option declare all sums secured by
this mortgege immedintely due and payable, ‘The mortgugors covenant und ngree that so long as this morigage and the
suid note secured hereby are insured under the provisions of the servicemen’s readjustment aet, they will not execute
or tile tor record any instrument shich imposes n resteiction upon the sule or occupaney of the mortgnged properiy on
the basls af race, color, or ereed, upon any violation of this undertaking, the mortpagee may M Its option declnre the

unpald bainnee of the debt secured hereby due and payable.
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If the towal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Morigagee as Trustee for ground rents, taxes, and
assessments, or insur@nce premiums, as the cnse may be, such cxcess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trusiee, shall be refunded
to the Mortgagor. I, however, such monthly poyments shall not be sufficient 1o pay such items when the
smine shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustiee any nmount neces-
sary to make up the deficiency., Such payments shall be made whihin thirty (30) days after written notice
from the Mortgngee stating the amount of the deficiency, which notice may be given by mail. If at any time
the Morigngor shall tender to the Morigagee, in secordance with the provisions of the note sccured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as ‘Frustee shall, in computing
the amount of such indebtedness. credit to the account of the Mortgagor uny credit balance cemeining under
the provisions of subparagraph (a) of the preceeding paragraph. M there shall be a default under any of the
provisions of this morignge, resulting in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after default, the Morigagee us Trustee shall apply, at the time of the com-
mencement of such praceedings or at the tisie the property is otherwise acquired, the amount then remaining
to credit of Morigagor under said subparagraph (a) as u credit on the interest acerued and unpaid and the
bulance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY Tor the payment of the indeitedness aforesnid the Morigngor does hereby assign
to the Mortgusds ull the rents, issues, and profits now due or which mny hereafter become due for the use of the
premises herérpaove deseribed. The Mortgagor shall be entitled to colleet and retain all said rents, issues
and profits wtiodefault hereunder, EXCEPT rents, bonuses and royalties from oil, gas or “gther’ min-
eral leases or conveynnces thercol now or hereafter in effect. The lessee, assignee or sublessee of. such’oil, gas
or mineral lease is=Uidected 1o pay any profits, bonuses, rents, revenues or royaliies to the own_bi':.o'f' the indclzt-

cdness secured hereby )

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type ar types and-amounts as Mort-.

gagee may from time to tine Jequire, on the improvements now or hereaflter on said premises, and c:{ccpt when-

puyment for all such premiunts has therelofore been made, he will pay prompty when due any prémiums tiere- :

for. Al insurance shall be carridd, in companies approved by the Morigagee und the policies  and: rcnc\yals"

itd-iri form
acceptabie to the Mortgngee, In event ofloss Morigngor will give immediate notice by mail ta the Mortgagee,
who may make proat of loss if not viade promptly by Mortgagor, and cach insuranee company concerned is
hereby authorized and directed to makespagiment for such loss direcily 1o the Mortgagee instead of 1o the Mornt-
gagor nnd the Mortgagee jointly, nnd the Spdorance procecds, or any part thereaf, may be applied by the Mort-
gagee at its option either to the reduction of thesdndebtedness hereby secured or to the restoration ar repair of
the property damaged. In event of forectosurs” Gi this morigage, or other transfer of title to the mortgaged
property in extinguishment of the indebtednass seoaed hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in farce shall piss (0 the purchaser or griantee.

IN THE EVENT of defuult in making any montlly payment provided for hercin and in the note secured

hereby, or in case of a brench of any other covenant or agreement herein stipulnted, then the whole of said prin-
cipnl sum remaining wnpaid togesher with accrued interesCanpreon, shall, at the election of the Mortgagee,

without notice, become immedintely due and payable,

IN THE EVENT that the whole snid debt is declured to bewdae, the Mortgagee shall have the right immedi-
ately 1o Toreclose this mortgage, and upon the filing of any bill Tor thn purpose, the court in which such bill is
filed many b any tme thereafier, either before or piter sule, and withou aotice 1o the snid Morigagor, or any
purty claiming under said Mortgagor, und without repord 1o the solveavsor insolvency ot the time of such
application for n receiver, of the person or persons liable Tor the paymenc of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shali dien be occupicd by the owner of
the equily of redemption, as a homestead, appoint a receiver Tor the benefit ¢F the Mortgugee, with power to
collect the rents, issues, and profits of the suid premises duting the pendeney of such Toreclosure suit and, in
case of sale und a deficiency, during the full statutory period of redemption, and suchaes, issues, and profits
when collected may be applied toward the pavment of the indebtedness, costs, wxes, usurance, and other items
necessary for the protection and preservation of the property,

IN CASE OF FORECLOSURE of this moriguge by seid Mortgagee in any court of lnw or/esgaity, a reasonndle
sum shall be allowed tor the solicitor's fees of the complainant and for stenographers' fees of 1% compluinant
in such proceeding, and also Tor all outlays fur documentary evidenee and the cost ul o completenustraet of title
for the purpose of such foreclosure; and in case of uny other suit, of legal proceeding, wherein the Mortgages |
shall be made n party thereto by tenson of this mortgage, its costs, and expenses, il the reasonable lees and
charges of the attorneys or solicitors of the Morigagee, 5o made parties, for services in such suit or proveed-
ings, shall be u further tien aud chivrge upon the said premises mler this mortgage, and all such expenses shall
beeome so mueh additionnt indebtedness seoured hereby and be allowed in any deeree foreclosing this morigage,

THERLE SHALL BE INCLUDED in any decree Foreclosing this mortgage and be paid out of the proceeds of any
side mule in pursuance of any such deeree: (1) All the costs of such suit or suits, advertising, sale, and can-, |

vevniee, ncluding rensonable nttorneys’, solicitors', and stenographers® fees, outlnys Tor documentary evidenee -

and cost of siid abstzact and exwpmination of titke: {(2) all the moneys advanced by the Mortgagee, if any, for
uny purpose wuthorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advanees are made; (3) atl the uweerued interest remaining unpnid on the
indebtedness hereby sccured; (4) oll the suid principal money remaining unpaid; (5) all sums paid by the
Velerans Administration on account of the wuuranty or insurance of the indebtedness secured hereby, the
overplus of the proceeds of sale, i any, shall then be puid 10 the Morigagor.

It Mortgagor shall pay said note at the time and in the manner uforesaid and shall abide by, comply with
and culy perform all the covenants and agresments herein, then this conveyance shull Le nuli and void and
Mortgagee will, within thirty days after written demnund therefor by Mortgngor, execute o release or salisfac.
tion of this mortgage, and Mortgagor hereby waives the benetits of all statutes or lnws which require the carrlier
execution or delivery of such relense or sutisfaction by Morigager.

.
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