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MORTGAGE 6849-16

THISMORTGAGE ("Sccurity Instrument”}isgivenon APRIL 4

19 B6 Themortpngoris JITENDRAKUMAR A, VASHI AND INDU J. VASHI, HUSBAND AND‘ WIFE

("Borrower™), This Seciirity Instrument is given o SUMMIT FIRST FEDERAL SAVINGS
& LOAN ASSOCTATION '
which is organized and exiatlay under the lawsof  THE UNITED STATES OF AMERICA and whose nddress is
7447 WEST 63RD -STREET
SUMMIT, ILLINOIS ~t£0501 {"Lender™).

Barrower owes Lender the prineipaisum of
ONE HUNDRED FOUR THOUCZAND AND NO/100---

. Dollais (U.£: 8 104,000.00 ) yis debt is evidenced by Borrower's note
dnted the spme'date us this Security Instrunisnt ( *Note™), which provides for monthly pnyments, with the full debt, if not
puid enrlier, due und payableon MAY 1, 720601 This Security Instrument

secures to Lender: (u) the repayment of the devtcuidenced by the Note, with interest, and afl renewals, extensions and
madittentions; (83 the puyment of all other sums, With/irderest, ndvanced under pnrugraph 7 to protect the sccurity of this
Security Instriment; snd () the performance of Borretce's covenants and agreements under this Security Instrument and
the Nuote. For this purpose, Borrower does hereby mortgugesgrant and convey 1o Lender the following described property

tocated in COOK County, [)linois:

LOT 115 IN ORLAND TRAILS, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
RMWEST 1/4 OF SECTION 6, TOWNSHIP 36 WORTH, RANGE 12, EAST OF THE

‘ @P‘ THIRD PRINCIPAL MERIDIAN, IN COOK COCw®NYY, ILLINQIS,
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which has the nddressof 13800 SPANISH COURT . ORLAND PARK .
[Street] [City]
{ilinois 60462 'Praperty Address™);

{Zip Codn)

TOGETHER WITH all the improvements now ar herenfler erccted on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, ail and gos rights and profits, water rights and stock und all fixtures now or
herenfter a pare of the property. All replacements and actditions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and thay the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against afl cleims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenunls with
limited variations by jurisdiction to constitute n wniform sceurity instrument cavering real property.

ILLINOIS.—single Family-—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- aiiL) COMSOLIGATID BUSIMESY FORMS, INC, - M2, CLEMENY, BICHIGAN 48044 - (31 }) Je24200
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall puy the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insuranve terminates in nccordunce with Borrower's and Lender's writien sgreement or applicable byw,

8. Inspection, Lender orits pgent may make reasonable entries upon and inspections of the Property. Lender
shsll give Horrower notice at the tane af or prior toan inspection speeilying rensonnble cause for the inapection.

9. Condemnntion,  Fhe provesds ol any sward or elaim for damages, direet or conseguentinl, in connection with
any comdemmmtion or other wking of any part of the Property, or for conveyance in lien of condemnation, sre hercby
assigned and shadl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partinl tuking of the Property,
unfess Horrower nnd Lender otherwise agree in writing, the swms secured by this Security bnstrument shall be reduced by
the wnount of the proceeds multiplied by the following fraction: {u) the totul amount of the sums secured immedistely
betore the tnking, divided by (b) the fuir market vadue of the Property immedintely before the tuking, Any balance shall be
paid to Boarrower.

If the Property is abandoned by Horrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a cloim for damages, Borrower fuils to respond to Lender within 30 days afier the dute the notice s
given, Lender isauthorized to colleet and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secaresd by this Seeurity Instrument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend or
pastpote the due dale of the monthly pavinents referred Lo in paragraphs 1 and 2 or change the amount of such payments.

t0, Horrower b Released; Forbonranee By Yender Not a Wadver,  Extension of the time for payment or
madiflention of mmorticstisn of the sums seeured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shull 2ot snerate (o relense the linbikity of the original Borrower or Borrower's successors in interest.
Lender shall not be required 107 commence procecdings aguinst any successor in inlerest or refuse 1o extend time for
payment of otherwise modify wnertization of the sums secured by 1his Security Instrument by reason ol any demand made
by the original Borrower or Borrdwer's successors in interest. Any forbenrunve by Lender in exercising any right or remedy
shall not be n waiver ofor preclude the exereise of uny right or remedy.

11, Successors und Assigns Bavnds Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind nod beneficthie successars and assigns of Lender and Borrower, subject to the provisions
of parugraph 7. Borrower's covenants and Ggrecments shadl be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not eaecute the Note: {af boeo-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under vhe/t2ems of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and () dgrees that Lender and any other Borrower may agree 1o extend,
muodify, forbear or make any nceommodutions with Zcgard ta the terms of this Security Instrimen or the Note withou!
that Borrower's consent.

12. Loan Charges, £l the loan secured by this SCeurily Instrument is subject to o lew which sets muximum joun
churges, and thiat law is finally interpreted so that the wierest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, thend (2 any such lonn charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; andd (b) arly sams already colleeted from Borrower which exceeded
pecmitied lmits will be refunded 1o Borrawer, Lender may chooss” i manke this refund by reducing the principsl owed
under the Note or by making a direct puyment to Borrower. I0a refurd seduces principal, the reduction will be treated as o
partind prepayment without any prepayment charge under the Note.

13. Lepisintion Affecting Lender's Rights, I enactment wo expiration of applicable luws has the effect of
rendering any provision uf the Note ar this Security Instrument unenforeeabl: secording to its terms, Lender, at its option,
may require immedinte payment in full of sl sums secured by this SecurityInscrument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall inke the' siews specified in the second paragraph of
parngraph 17,

14. Notices. Aay notice to Barrower provided for in this Security Instrumenzchafl be given by delivering it or by
wniting it by frst class mpil unless applicable law vequires Gse of wnother method. The ratice shadl be directed to the
Property Address or uny other uddress Borrower designates by notice o Lender. Any ndtive ta Lender shall be given by
first elnss mail (o Lender's address stnted herein or any other address Lender designates by nodics 1o Horrower. Any notice
provided for in this Security Instrustieat shall be deeriec to have beea given to Borrower or Lender v hen given as provided

in this puragraph,

15. Governing Law; Severnbility.,  This Secunsty Instrument shall be governed by federul biwand the luw of the %
—
=%

Jurisdiction in which the Property is loented. In the event that any provision or clause of this Seeurity/tnitrument or the
Note conllicts with spplicable lsw, such confliet shall not afleet other provisions of this Security Instrizndaoy or the Note

which et be given effeet without the conflicting pravision, To this end the pravisions of this Security Insizuinent and the [

-]

Note are dectured (o be severable.
16. Borrower's Copy.  Borrower shull be given one canlormed copy of the Note and of Lhis Security Insirument. o

17. Transfer of the Property or » Beneficial Interest in Borrower, L all or any part of the Propeny or anyes

interest i it is sold or transfereed (or ik beneficial interest in Borrower s suld or transferred and Borrower is not u nalural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate puyment in full of all sums
seeured by this Seeurity Instrwment. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shutl give Borrower notice of aceeleration. The notice shall provide o period
of not less thun 30 days rom the dute the notice is dedivered or mailed within which Borrower must puy all sums secured by
this Seeurity Instrument, 1§ Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
rettedies permitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discominned at any time prior to the earlier of: (a) 8 days (or such other period as
wpplicable low mny specily for reinstatenment) betore sale of the Propecty poesuanit 1o any power of sale contained in this
Security Jnstrwment; or (by entry of o judgment enforcing this Seeurity instrument. Those conditions wre that Borrower:
(i) poays Lender abl sums which then would be due under this Security Instirioment and the Note had no aceeleration
oceurred: (b) cures any defavll of any other covenants or sgreements: {¢) pays all expenses incurred in enforeing this
Security lostrument, includiag, but not mited 1o, reasonable attorneys” fees; and (d) takes such setion as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower’s
obligntion 10 pay the sums secured by this Security Instrument shall coutinue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and che obligutions seeured hereby shall remain Tully effective ns if no aceeleration had
oceurred. However, this right to reinstaie shall not agply in the case of aceeleration under pnragraphs 13 or 17.
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